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- Iran-Contra Affair:
'p 8 Pivotal Days as

The Crisis Unfolded

>

r ;

By Philip Shenon'
and Stephen Engelbere

New York Tuna &Uic*
°

WASHINGTON-Wbcnlicu-
tenant Colonel OEver L. North
br«ks his public silence Tuesday
anH InihfiK .

"

Awv -

7", '-ongress aoout
the Iran-contra affair, much of the
moat dramatic questioning Is ex-
pected to deal with eight critical
days in November..
PuriHg frantic week that be-

gan Nov. IS, a group of President
closest advisers

,

wttoted to devise a politicallypalai-
able explanation for the sale ofT f™ .

to Iraa- They tried to hide
U-S. involvement in a numWn- of

• aims shipments that, it was later
teamed, had actually been sanc-
tioned, by the United States. .

Trying to protect themselvesand
the president, administration offi-
oafa deceived one another. Con-
gress and the public, the evidence
shows. Critical documents were al-
tered or destroyed.
From the testimony given in con-

gressional hearings, and from re-
cently released documents, it is
possible to reconstruct this account
-of the meetings and actions that
took place as the crisis unfolded-
Tuesday, Nov. 18—Abraham D.

Sofaer, the State Department t^gai -

adviser, was summoned to an ur-
gent White House meeting.
The meeting was held in the of-

fice of Peter J. Wallison, the White
House counsel Like Mr. Sofaer,
Mr. Wallison was largely ignorant
about details of the arms. sale.

Another lawyer at the meeting,
,# Commander Paul Thompson of the

' T navy, counsel to the National Secu-
rity Council seemed toknowmuch
more, but was not talking.

Commander Thompson said
that Rear Admiral John M. Poin-
dexter, the president’s national se-

curity adviser, had urged li™ to

remain silent.

At 6 P.KL.'Mr. Sofaer met with
Admiral Poindexterand, according
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Foreign MinisterSlaatoe Peres

is likely, to meawjto President

Hostti Mubarak, of Efeypt ax a

United Nations coofaouce in

Geneva later thiswed: for talks

onan international Middle East

peace conference, aides to Mr.
Peres said Sunday.
They add the Israeli cabinet

authorized Mr. Fries to make
the trip although Prime Minis-

ter Yitzhak Shamir and Ins

rightist Likud bloc remain ve-

hemently opposed to such a
peace conference.:

A Kuwaiti newspaper re-

ported that Terry Waite,

48, the missing hostage

. negotiator, has died o*

natural causes. Page 4.

GENERAL NEWS
Qasbes between Communist

rebels and Philippine troops left

25 persons dead. Page 2.

Late consultation doomed

Support in Congress for U.S.

plans in the Gulf. Pag® 3-

A man* for peace by U-S.

and Soviet walkers ended Sat-

urday with a rock concert m
Moscow. P»ge3-

Algeria's ties with France faH

far short of what was envisaged

when the war of independence

coded 25 years ago. P*** 4-

Rapid change in Cano has

pointed the andent cityto an

uncertain future: y*gp5-

A Cambodian town’s grisly

history seems irrelevant to resi-

dents ekisgotu a living- ^*8**

BUSINESS/FINANCE

U-S- purchasing managas*

June report showed tocecoao-

my was expanding-
'*

miht Tfctf economy emeiges

as the strongest, most dynasty

in Southeast Asia.

to Mr. Sofaer, the admiral indi^at-

cd that no Hawk anti-aircraft nns-
stles had gate to Iran, onIy spare
parts. It would later beleamed that,

missiles had been transferred.

That night, Colcrid North and
other security ootzoed staff^mem-
bers were^working tojuece together
a chronology of events that would
protect the president. Over time,

the group produced a series of de-
ceptive chronologies.

Now. 19— At the most combat-
ive news conference of bis presi-
dency, Mr. Reagan made repealed
errors when questioned about the
Iran arms sale. He said, for exam-
ple, that no other country was in-
volved in the Iran affair.

At the Justice Department,
Charles J. Cooper, the assistant at-

torney general for legal Counsel;
watched the news conference with
concern. Knowing of IsiadYioIe,
he called Commander Tbompson.
“He told me that a correction

would be forthcoming,” Mr. Coo-
per said. It came within minutes.
Now. 20 —After a meeting with

Secretaryof State GeoigeP. Shultz,

Mr. Sofaerlearned that Mr. Shultz
had notes from November 1985
showing that the United States had
planned to ship Hawk missiles to

Iran in excfa&ng&forAmerican hos-

tages. That seemed to contradict

Admiral Pomdexter’c account
LaterIn the day, Mr. Sofaer was

provided with testimony that Wil-
liam J. Casey, then director of cat-
tail imrfiigMiw!, was planning to

give Congress. It said the CIA.had
reluctantly helped Israel find an
airlineto handleihe 1985 shipment
and believed it contained oil-drill-

ing equipment, not
- This made me skeptical,” Mr.

Sofaer said, “because I didn’t see

any reason why they would be re-

luctant to help Israel get the name
of ail airline if all they were doing
was shipping ofl-drilling bits.”

He became more skeptical when
he read that Southern Air Trans-

port, a Muum-basedjcaigp ahfine,

was imrahed rathe: operation. He
knew i| had been Hakodate efforts

tosBpjdjr tfce Nk^ragaari rebels. . .

-Vhfr. that rnipbic

cetdd

;ipreportftbhcboceniabout

Mr. Case/s planned testimony.

At this pond,Mr.Sofaer feareda
cover-up might be underway.

Earlier, a meeting, had been

called in Admiral Poindexter’s

White House office to review Mr.
Caseys testimony. Attending were

Mr. Casey, Attorney General Ed-

win Moose 3d, Commander
Thompson, Mr. Cooper, Admiral

Poindexter and Cokmd North.

Inter. Mr. Cooper recalled that

he was handed a draft of the testi-

mony and that it contained serious

errors. Hie testimony said, for ex-

ample, that the CIA did not know
in advance thatHawk missileswere

bring sent to Iran in November
1985. lt^so said the United States

had not agreed to an anns-for-hos-

See NORTH, Page 4

AiistratianWms

Wimbledon Tide

Pat Cash, shown
reaching for a
backhand, ended •

Ivan Lendl’s dreamof a
Wimbledon
championship Sunday,
beating the woiidV
top-ranked player, 7-6,
6-2, 7-5. Cash used
36 serrice wioneis and
four aces to become -

the first.Australian since
John Newcombe in

1971 to win the title. On
Saturday, in ahard-
fought women’s final,

Martina Navratilova
beat Steffi Graf, 7-5, 6-

3, for a record sixth
straight Wimbledon

i tide. Pages 12
13.

U.S. Officials Pleased With Role in Korean Events
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Delicate Encouragement

Recalls Philippine Efforts

Protesters at Yonsei University in Seoul on Sunday tore apart and trampled on a funeral

wreath salt by Roh Tae Woo in condolence for the death of a student demonstrator.

By Neil A. Lewis
Neh- York Tima Service

WASHINGTON —There was a
heady feding at the State Depart-

ment last week as officials pro-

fessed satisfaction with the role

they played as South Korea moved
toward democracy. For many po-
licy makers, the euphoria recalled
their feelings 16 months ago after

“people power” triumphed in the
Philippines

Id toe Philippines, U.S. officials

had to work to persuade President

Ferdinand E- Marcos to leave. In

South Korea, President Chun Doo
Hwan had already pledged to step

down in February 1988, and tire

objective was to open up the pro-

cess by which his successor would
be chosen.

In both instances, toe main im-

petus came from within, from soci-

eties in ferment. In South Korea,

the U.S. role was delicate, encour-

aging change while resisting calls to

denounce toe authoritarian regime.

Officials said the strategy* was to

make it clear to Mr. Chun that

regardless of his country's strategic

importance, he could not count on
American support if he resisted

popular demand for change.

“We wanted to undercut any ef-

forts,” a U.S. official said, “to use

us for (hear internal propaganda.”

The effort to make this point was
a lesson in the importance of lan-

guage and tuning in diplomacy.

The campaign began in Febru-
ary with a speech in New York by

Gasum J. Sigur Jr, assistant secre-

tary of state for East Asian and
Pacific affairs, who urged South
Koreans to begin “permanently d-
vil in Hiring their politics."

His remarks attracted little at-

tention in the United States. But in

Seoul both the government and the

opposition took the message as in-

tended— as a notice that toe Unit-

ed States would not support con-

tinued repression.

“It's not so much a question of

what we did as what we didn’t do.”

said Representative Stephen J. So-

lars, Democrat of New- York, who
beads the House Foreign Affairs

subcommittee on Asia.

He praised toe Reagan adminis-

tration for denying toe Koreans
“toe opportunity to fed encour-

aged” about U.S. support Mr. So-

larz and colleagues in the House of
Representatives bad helped keep
up the pressure for change with

statements and meetings with toe

opposition leaders, Kim Dae Jung
and Kim Young Sam.

At week's end, toe Reagan ad-

ministration contemplated turmoil

in Panama and Haiti, two other

nations where military regimes
faced growing civil unrest as well

as stirrings toward more democra-
cy in Taiwan.

The situations were significantly

different but toe State Department
may have bad toe experience in

Seoul in mind as it made dear, in

Panama at least its disapproval of

toe government's behavior.

Clashes

BreakOut

In Korea
Student’s Death

Triggers Protest

At SeoulCampus

By Fred Hiatt
Washington Posi Service

SEOUL — The death of a stu-

dent demonstrator Sunday morn-
ing triggered the first dashes be-

tween students and riot policemen
in Seoul since the government
calmed the city June 29 by promis-
ing free elections in the falL

Lee Han Yol, 21, a Yonsei Uni-
versity student who was struck in

toe bead by a tear gas grenade on

Roh Tae Woo said the South
Korean crisis demanded “ep-

och-making” action. Page 2.

June 9, died shortly after midnight

without awakening from a coma.

He became the first student to die

as a result of the demonstrations

that nearly paralyzed South Korea
last month.

Late Sunday afternoon, more
than 2,000 students fought with

riot policemen briefly near the

Yonsei campus, which was the

scene of almost daily demonstra-

tions in the spring. The rest of the

city remained calm.

However. Mr. Lee’s death inject-

ed an emotional dement into the

nation’s fragile efforts to enter a

new era of concQiation. A larger

rally is planned for Monday and
the main opposition party said it

would suspend work on drafting its

proposal for a new constitution un-

til Mr. Lee's funeral Thursday.

The depth of the gulf remaining

between the government and some
of its opponents was evident Satur-

day whim protesters tore, trampled

and burned a funeral wreath that

they said had been sent by Roh Tae
Woo. chairman of toe ruling Dem-
ocratic Justice Party.

Mr. Roh, an ally of President

Chun Doo Hwan, stunned and de-

lighted many of Smith Korea's 42
million citizens on June 29 when he
gave in to opposition demands for

direct presidential elections, free-

dom for political prisoners and in-

creased freedom of the press.

Mr. Chun, whose derision in

April to suspend talks with toe op-

position on a new constitution

helped ignite toe student demon-
strations, endorsed Mr. Roh’s con-

cessions.

But many activist students, toe

core of toe protests that led to Mr.

Roh's turnabout, say they do not

trust him. Mr. Roh is a forma
general who helped Mr. Chun seize

power in 1980 and who hopes to

succeed him in February.

The government seemed unsure

how to respond to Mr. Lee's death

and to student efforts to turn the

victim into a political symbol
On Sunday morning, riot police-

men first blocked all entrances to

toe university and nearby Sever-

See KOREA, Page 4

Trial ofBarbie Gave French Youth a Lesson inWar
By Julian Nundy

Intamnienel Herald! Tribune

LYON— Without doubt, toe worst mo-

ments were toe silences.

When they occurred, the entire courtroom

where Klaus Barbie was cm trial would

freeze.

The silences woe the signal that toe man
orwoman on the witness stand was about to

break down and ay.

For toe first four weeks, three or four

times a day, sometimes meat, a witness

would start re sob, recallinga torture session,

or being packed into a cattle truck heading

for a concentration camp, or the death of a

relative.

It -could be a Jewish mother, Fortunfe

ftengirigiri sow in ha 80s, still grieving for

bar three small sons gassed at Auschwitz 43

years ago.

Or a Resistance member, Jufie Frances-

chmi
, 78, telling how a 10-year-old Jewish

boywas kicked to death byNazism Montine

Prison.

Just after midnight on Saturday morning,

forma SS-Obeistunnfuhra Klaus Barbie,

73, was to life imprisonment for

his part in toe events that brought these

witnesses to the Lyon court. The trial fol-

lowed a 39-year hunt to trade him down and

bring him to France, andfour years of pretri-

al investigation.

Barbie's eight-week trial set a legal prece-

dent as toe first under a 1964 law that intro-

duced “crimes against humanity” into the

French legal code. Barbie faced five separate

charges under this article.

Despite end-of-tenn examinations in toe

schools and then a heat wave that filled the

swimming pools, toe trial was watched from
the public gallery mainly by young people.

Waiting sometimes for hours to get a place,

some squatted on the sidewalk and played

cards to pass toe time.

The trial almost certainly the last major

proceeding against a Nazi war criminal in

France, had been intended as a spectacular

confrontation between “toe Butcher of

Lyon” and his victims.

Barbie got out of that by boycotting toe

hearings from toe third day on, arguing that

his 1983 expulsion from Bolivia to France

was illegal Twice be was brought back brief-

ly on the orders of Judge Andz£ Cerdini for

identification by witnesses.

Time and again, lawyers. World War II

experts and Resistance fighters said in press

and television interviews that, far from being

a national trauma, toe Barbie trial had pro-

vided the backdrop for much-needed educa-

tion of French youth about toe war.

Discussing thecasewith some of thejurors

See BARBIE, Page 4

ForFrau orFraulein, NoRoom at the Top
WestGerman Corporate Ladder Still Ends in the Kitchen

By Ferdinand Protzman
International Herald Tritme

FRANKFURT — Kinder und

Roche—children and kitchen—is

toe traditional description ofwom-

en’s place in Goman society. In the

upper, echelons of West German

business, toe center of toe nation’s

industrial and financial might,

their rede etm be described in one

word; nonexistent.

The managing bo&fds Of West

German/s top 50 companies, are

Ugliuj w .““ —cj

tnen. There arerirtuaDy nowomen.

Ia all of West German manage-

ment, women hold only 3 percent

of all chief executive positions, ac-

cording to Kienbanm A Mvllder&
Partner, a management consulting

firm- Employment experts say

many of those are the heads of

fainSy-owned businesses.

In the public stock companies

alone, “The percentage of women

in top management is about 0.01

percent,” said Kari H. Jfirg, who

teaches business and management

training courses far Industrie &
Handelskammer Frankfurt am

Main, the local chamber of com-
merce. Ova 50 percent of his stu-

dents are women.

“In family-owned firms there are

more, because the family may have

hadso sons, sowomen have to take

over. It is not due to women ad-

vancing because of their capabili-

ties,” Mr. Jtog said.

“Regrettably, there are still far

too few female leaders in econom-

ics and administration,” said Clau-

dia Mast, who heads toe personnel

training department at Siemens

AG, West -Germany’s largest elec-

tronics concern. “This is often be-

cause erf toe traditionally oriented

direction of training and educa-

tional programs, and career goals

of women.”

West Germany is not alone in

having few women as top manag-

ers. The percentage of female chief

executives in other West European

countries, as well as in toe United

Stales, is also about 3 percent. But

experts say that toe upper levels of

West German business, which are

particularly tightly knit, more ac-

tively resist promotingfemale man-
agers.

.In the German business world,

experts say, most women sit draus-

sen vorder Tur, that literally means

outside toe door and is a polite way

of saying they are secretaries or

office workers.

“As long as toe high positions

are held by men, women will be

suppressed by them,” Mr. J6rg

said “It is toe we-toey mentality.

The possibility for change is ex-

tremely limited. The higher a wom-
en gets in toe hierarchy, toe less

men are willing to be their subordi-

nates. Hus creates problems with

managing a staff.”

The subject of women in toe

boardroom is not a popular one.

Many business women refused to

be interviewed, while others spoke

only if their names and companies

weren’t identified.

“It is difficult enough building a

career without haring to worry

about retribution.” said one wom-
an, who holds an American MBA
and works for a large German com-

pany. “Loyalty to toe company is a

German tradition. You do not ad-

vance by being publicly criticaL”

Companies are highly sensitive

to the topic They w£U either quick-

ly produce a female manager, usu-

ally toe head of public relations or

personnel departments, along with

statistics detailing their efforts in

hiring women, or rise dismiss the

subject as unimportant

“You have to understand, this is

something too easy to overdrama-

tize," a Frankfurt banka said. “It

is simply how life is. Men must

work, but women have a choice to

make. They can either work or they

can many and have a family. The
majority of women quite clearly

prefer the latter.”

Still a recent study released by

the European Community showed

50 percent of West German moth-

ers also hold jobs.

Over 10 million of the 19J mil-

lion women in toe 15 to 59 age

group work, accounting for 38 per-

cent of toework force, according 10

government statistics. The Federal

Labor office’s most recent statistics

show that number rising by about 2

See WOMEN, Page II

U-S. About-Face

On Bonds Leaves

lingeringDamage
International Herald Tribune

The U.SL Treasury’s embarrassed

about-face last week, when *t belat-

edly decided to seek exemption

from a sudden tax liability for

bonds issued overseas by U.S. cor-

porations. trill not easily repair toe

damage done to toe credibility of

these companies, toe Treasury it-

self and toe Eurobond market. (See

Eurobonds on Page 7.)

When the Treasury, unaware of

the furor it would cause, abrogated

its Netherlands Antilles tax treaty,

$20 billion to $30 billion erf existing

U.S. corporate bonds became sub-

ject to 30 percent withholding tax.

The move, despite the Treasury’s

back-pedaling, in many cases

opens the way for companies to

redeem these issues early, raising

toe likelihood of a raft of lawsuits

from investors and stockholders.

After lower credit ratings have

already soured investors on U-S-

corporate Eurobonds, this new

shock is likely to speed toe market's

contraction, as investors put mon-

ey in more liquid domestic bond

markets now open to foreign funds.

Earhart: Half-Century

OfHigh-Flown Theories
Pilot’s Death Remains aMystery

By Carla Hall
Washington Post Service

WASHINGTON — One of

toe last radio messages she sent

was a frantic one to toe Coast

Guard cutter Itasca, steaming

through the Pacific Ocean, try-

ing to follow the progress erf ha
small plane on its ambitious,

grueling flighL

“We must be on you but can-

not see you but gas is running

low."

It was 50 years ago that Ame-
lia Earhart

:

s sDver Lockheed

ElecIra twin-engine airplane

disappeared from sight and ra-

dio contact in midmoming as

she and ha navigator, Fred

Noonan, flew from Lae, New
Guinea, to Howland Island on
the last leg of a projected

round-toe-world trip.

By noon on July 2, 1937, toe

U.S! Navy had begun a search

for toe two aviators that would

end in futility and begin one of

toe most romantic mysteries in

aviation history. Popular as toe

38-year-old Earhart already

was, her disappearance cata-

pulted ha to legendary status

among 20th-century American

adventurers.

Theories about her disap-

pearance proliferate like varia-

tions on folk tales, ranging from

the absurd to toe provocative

but rarely dipping to the mun-
dane.

• One of toe most popular
Earhart and Noonan were an a

secret spying mission for Presi-

dent Franklin D. Roosevelt. In-

stead of heading for Howland
Island, according to this theory,

they headed to toe Caroline Is-

lands in toe Pacific to observe

Japanese military air facilities.

Amelia Earhart in 1937.

Frederick Goerner, author of

“The Search for Amelia Ear-

hart,” written 20 years ago,

made several trips to toe South

Pacific in toe early 1960s to

interview islanders, who said

they remember an American

mail and woman, said to be

aviators, bring guarded at vari-

ous places.

Mr. Goerner surmises that

Earhart did crash, at Mill Atoll

in toe Marshall Islands, where

she was captured by the Japa-

nese. taken to Saipan and held

prisoner before probably being

executed'

Through toe years, people

have added their shreds of evi-

dence to this theory .

Two forma U.S. Marines
told Mr. Goerner that while sta-

See EARHART, Page 4
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By Qyde Haberman
New Fori Times Service

SEOUL — Roh Tae Woo, the
ebainnan of the ruling party, who
altered South Korean politics last

week with surprising proposals for

democratic change, said he acted

because he felt Koreans wanted
"sweeping, epoch-making, bold
measures."

Mr. Roh said that relentless

street protests and warnings that

“They wfl] not do what the Korean
,
his party could win an debgian;-afld.*. Mjc. Chun endorsed, tte;

people do not want” denounced the political opposition raying he hoped theywould usher

Mr. Roh declined to say clearly for maintaining,what he called "an in "a new exu ofdanbcratic devd-
wbether he had cleared his plan in alliance of convenience with radi-

advance with Presidaat Chun Doo cal forces.” -

Hwan, and be said that consulta- He -also said, without offering

tions with the militarywould “not specifics, that he favored measures
be appropriate."” But he added that that would “heal the woundf' of

be bad been “quite confident" that the massacre in the southwestern

be enjoyed their support More
mnlring his move

-
.

'j-
c'-‘ • ’ :

a

OpriKntand nurture poGljce/

: Mr. Roh said.
MPresidem Chun

and I-shared the new that, this

oounoy -should devdop into n
fullO',;more mature ..democracy

.

since along time ago.
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eforc diy of Kwangju in 1980. :
: “Because wc store, these priori- ire* thkrirhlii^-at'.W rf^ori.'inferedPhaH' a dozen persont.TaC:

-
. It isonly in the last fewdays that pies, Tfdf quiteconfideat thatifj persons' aid.

.
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with the government has begun to dis- mademy proposal, Resident Chun

.

r
He also said be had talked with the government has begun io dis- mademyproposal, Presidait Chim _ ___ ^ ^

the army might be summon^ were professors, journalists, students coss the need to deal with Kwang- would underetand it and positively pf idno biytun«ra««r
on his mind when be suddenly re- religions and business leaders,

.
ju, where soldiers, by official count, accept it .Whether I had a cbarnte, einectod-becaase of theataatbaL ----- r . : r~ :

.

versed course Monday and yielded and as a result became convinced Tailed nearly 200 people in .sup- to,discuss these measures with tbe

to opposition demands for direct that Koreans wanted to "choose presang an anti-Chtm uprising-
:

poesideatbefore the amtowurement
their own leaders through their Kwangju residents say the true fig- wasinade wouldnot bevery impor- lu
own votes." ure is much higher. - .

'••••"
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rfbi-i=cr waQowI a fitinTsliHoad H rtfief:

“They want sweeping, epoch- On the basis of that episode for tto:-Bitiitaty; he- .said: iga/Af <m-t Jaffna Frafowla <*
making bold measures, which alone, the government has never . “Cbnsulting with actiye^Jirty effi-

; Tuesday :

tli
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«hrmld tran<icend nartisun nnlirirstl MYnimsd hvidnuev in the evec-oT ceriian (hh nolincitl'nilnect irnnlfl -

election of South

president. But he

Korea’s

insisted

next

that

$

sum dashes were “not the major
consideration."

"If the protests continue and no
solution is found,” he said, "we
know from experiences in the past
that military intervention is inev-
itable. But I think that political

settlement of the issue is the only
way to meet the mind. to meet the
heart of the Korean people."

There have been reports that
troops were ready to be mobilized
at a critical moment during the

recent political crisis, and Mr. Roh
indirectly confirmed that some sort

or military action was contemplat-
ed at one point.

should transcend partisan political

considerations,” he said.

Mr. Roh discussed his role in the

South Korean crisis in an interview

in an office in central Seoul, away
from the headquarters of his Dem-
ocratic Justice Farcy.

Although he meets infrequently

with foreign reporters, he seemed
relaxed, speaking. in a soft voice

and sipping, tea. His remarks were
translated by a_national assembly-

acquired legitimacy in the eyes-'of cere on tins political' subject would
many South Koreans. Now.ac- twLteappropriate.'Hawever,Itw-

Jy^^ total of L2Q0 metric tons ct
cording to press reports, the ruling deretand our military, and aSfaras stroplKiwerc scot --- tjTuT-.:- . / .. ~ .-i ... -

party is considering the possibility = 1 know our naKtaiy hasalways ad^ ^jfc jDdiu £as j^'thoraar^ starvation after a
of extending a public apology," cdwuhdie Koreanpeople andthey/ r^rml separatists m -fibrar Afina i

'

bunding a monument and offering support democracy. Therefore- T-~^ ^ «*« ««•

comprasation to victims’ relatives.

From the start of the recent cri-

sis, Mr. Rdi, 54, was at- its center.

The wave of anti-goyeromdit
protests began June 10, several

hours after the Democratic Justice

also fdt qrnte confident that; the
military would fully support my

Mr. Roh declined' to rfiscussie-

irts m Korean new^apris %tuf-
. , . . .... . „ .

.

y thatthe rulingparty istiunku^: - JERtiSAli^fAK— urged Sondajrthat a i

man and dose adviser, Hyun Hong Party ratified his designation
.
as . of makinghim itepresident, a poti-

- genez^ whb boa&a-Td Avwiakseum be diad.ssed becanse he P
Mr. Chan’s successor nexrFebrft- ;tion-now.hdd. by Mr. Oum. Any. jxrtqtoSeditacibvhiK Arabs from fire ooai»ied te^

-

Mr. Roh r
—*- J-- — •

- -

—

k — vv - - - ' *

U - „ Vi 5d» Song/lhiiiin

2°. Tae Woo, the ruling party dwirm^n, iiiging calm
during a meeting in Seoul witfi relatives ofjailed dissidents.

“Some people quite concerned onstxaled when
about the situation raised the possi- proposals go
bOity," he said. “However, a ded- will be recorded
gion to that effect was not made, so person wbo made a substantial
far as 1 know.” contribution to the democratic de-

“Today’s Korean military is a veiopment of this country.”

Korean people's mnitaiy,'* be said. At the same time, be predicted

'On. -Saturday,, he shook -hands
with' themen mod likely to Be' iris

TakeshUa Is Front-Runner to SucceedNakasone
Reuters

TOKYO — Former Finance
Minister Noboru Takeshita has
emerged as the front-runner in the
race to be Japan's next prime min-
ister.

On Saturday he announced the
formation of a major new faction in
the governing Liberal Democratic
Party.

With 1 13 members, Mr. Takeshi-
ta’s faction is the largest among the
party’s 445 members of the Diet,

Japan's parliament.

Mr. Takeshila and his supporters

naka, a move that spelled the end
of 15 years of behind-the-scenes

domination of the party by the for-

mer prime minister.

Mr. Tanaka was convicted in

1983 of taking a $2 million bribe
from Lockheed Corp.. but re-

mained the kingmaker by virtue of
the fact that he led the biggest fac-

tion. He was instrumental in nam-
ing successive prime ministers, in-

cluding the current leader,
Yasuhiro Nakasone.
Mr. Nakasone’s term as presi-

dent of the Liberal Democrats,

have broken away from'a 141- .

w^ carries ^ office P™
member group led by Kakuei Ta-

mYnsia ^th it bemuse of the par-
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tv’s majority in parliament, expires
cm Oct. 30.

Mr. Takeshita is competing for
the leadership against a former for-

eign minister, Shintaro Abe. and
Finance Minister Kiichi
Miyazawa.

Mr. Takeshita, 63, the son of a

sake brewer from the rural western
prefecture of Shimane, now bolds
the post of secretary-general of the
party.

He is known for his talent for
fine maneuvering and an abhor-
renceof theopen conflict that char-

acterized Mr. Tanaka's generation

of senior politicians.

Mr. Miyazawa is known for his

expertise in economic issues and
his liberalism.

Mr. Abe; who was foreign minis-

ter for three years, visited 39 coun-
tries during his term in office.

The party’s vice president, Sn-

sumu NQcsido, has also said he
would seek the presidency. But po-
litical analysts say he is far from
gathering the 50 signatures from
members of parliament that he
needs to become a candidate.

None of the present candidates

has expressed clear political goals,

but they are expected to do so after

an extraordinary session of parlia-

ment convened to consider tax re-

form bills and a supplementary
budget
The session was to open on Mon-

day and is scheduled to last until

Sept. 8.

Alliances among party factions,

rather than policy platforms of the

candidates, have been crucial in

previous leadership elections.

Abe with 85, and Toshio Komoto,
a former international trade* and
industry minister, with 32.

Mr. Nikaido heads a 15-strong

faction made up of former Tanaka

riot policemen battled wit£ stories

and tear gas. . , m .
. ... . . . _

On his wav to the reeentinr/ Mr Kim Dae :Jung and Kim -whkhIsrael basocaH»edsim»lhe1967 Arab-Israefi war.-Getrend Ztfevi

R^awT^law SSlS , -US. IndSKH-: addfe AribEwto^torfdfion,.:

prouafog “d nxfc «
d̂or, James R. UUey. It was the first

tune (tot Mr. Roh and Kim Dae
Jong had met and thdr,brief m-

.

counter imderHned the st^kly. al-

tered political rimatimi in Sonth :
ties 25:y^ciagpur r/-:

'

.

Kdrea. ", - ^ On Jnly^ 1$63,;Oaieriil: Charies de CanBe met with Chancrifor
Only seven years ago, Mr. Kim

the policanen, and t also tasted the

tear gas.” : - '
.

"During the night,” he said, “I

had many sleepless hours;,ami tried

to see the nature of the things hap-'

pening now in Korea, what caused
all this confrontation.”

• -fj.'

’-i i**
1*

P«««» grew precarious, and spec-.- beeirfobrfcS by Mr. Chun arid •'h®» Oennany,riMr.Chksc.told Mr. KoU at the city bflIL After Mass

— ““ *" — power: Now, supposedly.Democrat parliamentarians do not

belong to any faction.

Analysts say Mr. Takeshite
seems to have formed an uneasy
alliance with Mr. Abe, who de-
clared hb own candidacy last week,

but that alliance still needs the sup-

port of Mr. Nakasone or Mr. Ko-
moto for a majority vole.

The party bead is chosen by a
vote of all Liberal Democrat mem-
bers in both houses of pariiamenL,

or by all the party’s 2.6 nnOioa
members if there are four or more
candidates.

aspirations were in jeopardy. He
hinted at one point that he was
prepared to give up his omdidacytt
that would defuse the aids.

On June 29, he caughfalmost all :

Koreans off guard by suddenly ac-
cepting major opposition demands

aboui-to have hisrigbts restoredin
fidl, crcatmg polirical possibilities;:

whose long-term impBcatious are"
r

not yet dear.
' "

-
'

'

Therewas added ironym the site-

of Am- meeting. Until a year '.agoi ,j

and lnncfa^. tto
J
tv«j leaders visited the vfl]s

tie is retirement x»metery \

De Gaulle chose far Jus

he is buried.

and calling on Mr. Chim to ap- Mr. Kim had riot heat incited to
prove them, too. By endorsing di- official American receptions; ^nd
rect elections, Mr. Roh in effect' arice 1980 no U& ambassador to*
smd tae was prepared to run for met him for formal talks.' -

president later this year instead of
having the office handed to him by
Mr. Gum.

In addition, he proposed freeing .

HoneyBeesHah fled Street

The Associated Press

LONDON—A swarm of honey
bees brought traffic to a temporary _

After Mr. Takeshita's 113-mem- halt Saturday on Fleet Street, the w<sil<1 «rign his candidacy and
ber group comes Mr. Miyazawa center of London’s newspaper dis- chairmanship. \
with 89, Mr. Nakasone with 87, Mr. ino. That became unnecessary, when

leans and local autopomy arid.

restoring full dvfi rights to dissi-

dents, including the opposition
leader Kim .Dae Jung. If his- pro-'

gram were not accepted. Be said, be

. Before the party. Saturday,: the

two KJms';4oughBriri 'ti^ ^ti-
govertunent stand; saying they::
would jurt b^in negotiations on.
direct elections withAe mling p«^r-

tyunless all political proonerswere
first-released and t$rir rights. re-

stored..

;
Those negotiationswereeoqrect-

ed to b^iu in about a week, after

each side put forth its proposed
constitutional amendment for', di- .

rect elections.
•
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Reuters Four bomb e^ddsfoni
,
shook

MANILA — Violence over the Manila on Saturday inla spacd of

I

weekend, has left 25 people dead in .16 hours but the police said no one
tto Philippines, according to police was hurt. ': } •

and onlitaiy reports. ITxe explosions damaged . the
The deaths came in dashes be- Thomas Jefferson Cultural Center,

tween government troops and tore a hole on tire ground outside
Communist rebels in seven prov- the Intecaatumal SdiooL shattered
inces, mdndinfl an encounter near a Concrete grirbajge bin m one"park

:

;

the U5. Clark Air Base, the reports and blew np a historic raihoad car
‘

**£:
.. ^ '

. ..
a^Fon Santiago Park

-V *• Dteleadcn of the motets Ja^. -17
tS

1** ^o d
f^
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N°.°nc has dauned ntgaa^SI^ wede toyd said

i
.'
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to6 ‘nMicfc ^fcrid
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^

Amu
PeopKs 2i“ Sf

bombin
f'

wfrdTcom- ^conccssroiis,-and vowritorodouble tiriaramrpaigntotoppteito ^
Anny rebels armed with grenade taded with ramora that militaiyex.- goyoriment headedWlletrtenant General Henri N

trc^ist3Jrere Plowing a poaf Ttoprotestlririifemtodi^dariwistralions Monday.'“The
yfflage a little more than a mile against the government. people nraststayt^QB^gaidlessof whatmarienversth^om/™^- ^
(about two kOometere) from Oark, A mflitep' spokesman, Obtena tries," the ‘TVeam’ttrostthe poopSSc J ^
one of the largest UA military Hone$to Isleta,-raid the coup m- 1 -- - •

bas« overseas. mors 'were part “of a continuing ; Sxst»fcepr^^«&ted ^wedc ajte m a diSDate ovH- «wT»»T,t *r th~

I

dfforr^y some groups, probably on, etectorattHOoessi flcddmtovekiBedmorrithip 20 persons and wramded 3^—
by UA the right, to destabilize the govern- -inorc than; IOO..I^tdtotweefcdre governmentrestor^M anthwitv to k

|

servicemen and Filipino residents ment." dviKan «^nr°t - '
-

.

“"“wny®
;

F
at 5“ Cokwel Isleta said the mflitary

’

J • T> ,
. r ^ - ...

J

.?$*

*?SSr\“A f^sddien tod not identified the persons bfr ' >
' .'.^ ,

wore killed when guenfllas am- hind the bombings “bmdefimfely ; . : .
- ;t:

toribed anaroiy tni^ erasing a thqr areout to destaHIize the peace .

: Because _crf- an i^i^>6cli^xiap&m ieurby Anmoe ^rarioehPresse.4-nvw m northern Isabela Province and order situation in the countiv.. photxwtraph; in riaariet'af-dreJulv 4-5 editimub
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LIMA—A truck carrying cncus laied at a rafly 500 Marcos sup-" hafoM^The wetim-aname wasirot nk«»iMimals crarired into a bus Satur- porters in central Manila <» Sim-
day near the coastal town erf Huar- ‘day.
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TheAssociated Press the natioual Zaire Press Agwuy

KINSHASA, Zaire — A trailer

truck crashed into a train at a rail-

road crossing in soutl^^ that toTS ^ :

^wll
25 pec&a

2
d h
$
UT~ wbeo^Zaafcian driver failed to Gecambes Hospital S-LttoSibftM on unknown number of ottors, stop at tire crossing. .' Ar • soufl*®ast near tteheader,wi&An-

a
f
id-

- , c ,

"
‘The truck hit the tramfull-ou at edT - 8<^a and Zambia. • ’-v? - j.:**.

Officials s^d^Saturday that the the crossing,” a diplomat in Har-_ . ,
V •. , .

.. ?“ 1980, tbecoonlrthadM
vehicles collided Thursday at Ka- ««, Zimbabwe told The Assodat- ^ ®k? were hdp • hoq iafluMd pastermfe :W< S'i

‘

sumbalesa Shaba, near the border ed Press.
. _

^enttiy aml bary tire \octinMl tbri A «0» ecoooriric iffr-*
with Zambia, about 250 miles (400 “It struck the firstcar behind (he

** bla<* Atecri^tai^V'
miles) north of Lusaka, Zambia, engine.” he- said. “The car ever. .. .4 :' ^ r.

.debtorm&ns,
...I.— . ritfaed, puffing die second car off '

?8Wy.itpK»tc4 wit- ®ud> df tha j.*.
“-1- - - - "Kanm «nni „«» tin, ri.. . j. c-, l

V,

KEMOftULNQTICE

A menwi.il sorrice will be held at 11 am
od Thmsday, Jidy9at the American Cathe-
dral, 23. Awl George-V, Pans g'.ferMmr
General James W. QgRARDH
in New Yodc on Saturday, hw 27

^ uk secona car on ' wu- .

the rails as well I understand the :
ffWW« sayn^ftat tbe tnick had

dcad and ngured were iriostly ia - «®POstowiiig'i|'
1ttji2er kreded with"''

thosccars.” . ^ -
• merthanidi»fio®

;
ZaniWa. "• "

;

TTre.diploma1 said 125 peojito :
, Ivqiw^ii'iatfioriri Rafiriaw ofli-

werckffle^'bitthedidnotknow the Winmte' an - ifiiiarilecterii' l
nambcrof ttoiiyured tmd tiresur- ffelabwed.

“ “ '
’
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-The Mknv eonsolt ™th ihe_ -Mavid Hoffman «5xmant decisionsin January,and Congress prior to a commitmenttt^Ortant decisionsin January,and Congress prior to a commitment
February, and the process was has placed the administration and

rl -— 1 • .1 9 . _

WASHINGTON - *“"*??* the Congress in an awkward posi-

Reagan faded to ^ So
)?
ct *>n,” Senator Sam Nuim,.Dano-

foimal xntclljgence ass^SfJ to^ ^ crat of Georgia, who is chainnan of
** dangers ofSs oKfo?

I^am *“*«*- •
- the Senate 5mned &™ces Com-

not consult his political ^ gamed Mr. Reagan’s ao-
nuttee

» “ a rraort last week to
flhnni “OwSerS nmual ij .i i • .. 2 "•T tha TW«a.t;. 1 1 im.about domestic consequences and

P??val the plan in die first week ^ Dcnwaatic leadership. “The
.

first consulted Congress ahnoBn
“ Man* andfonnaDy told Kuwait administration has made a public

' yy after the key decision had
00 J"Iarch 7 that the United coimnitment to Kuwait but is un-

he« made to protect KuwSS protect the II tank™ able to secure congressional sup-

Sfej ““"Sagio«ngra3 Five days later, the atomism- '
*

'

^'restd,, Mr

dashed, and the plan irTZalZZ. iT the twn ««n-ic
IOT dedarais under the new White

*5“* March lS^JdingtoKnS' ^t

^5
0n *e American flag is

Ktiation chraadogy
chie

*,
of staff, and

about to begin without JL» TK* * . •
Frank C Cariuca the national se-

backig on Capitol Hill KtS??
higb-tevd admmistra- entity adviser. It also raises ques-

ocrats or Republicans.
1010 ^Cm

”
30aiS^fP

W^SVC
#
on M®"* *k»s about how and why* the; ad-

Adnrin^Sdcm ofliriak^ HadiS^’
t

^
ree K“wait ministration continues to deal with

ue iTSrS ^^^^TfeAssistant Congress in such a confrontational

sought f^^^SlateRichmtiW.Mur- styteove difficult foreign poHcy^ key congresaonal Pjy met privately with various lines. *-7
comnuttws about the plan but

p
of Stale Ge6lSeP. Shultz put «, “at the time we

couldn t even get members of Con-

tu« privately wan vanous issues. -.

House and Senate subcommittees. Senate and House members ate

grass 10 Hsten as we tried to brief
'them.

Presenting Congress with a fait rafling an die administration to set
accompli has infunaied the Demo- up a procedure for regular coosul-
cratic leadership andplaced the ad- rations on potentially controversial
ministration's Republican aHfcc— foreignjpoHcy commitments.

released June 15—^hows, hew-

many of whom are as upset as the
Democrats :— in an embarrassins
position.

AMERICANTOPICS
Indebted Farmers

Invoke Revived Law
More and more fanners are

turaing to Chapter 12 of the
U.S. bankruptcy law to save
themselves from foreclosure.
The law, first enacted during
the Depression of the 1930s,
was revived and revised by
Congress last year. Bankers
don’t like it.

A major provision allows a
farmer’s debt to be adjusted to
reflect the current value of his
collateral rather than what »har

collateral was worth when the
loan war made. For example, a
5200,000 loan in 1979 might
translate into a debt of less than

S 100,000 today because of the
sharp drop in agricultural val-
ues.

The law gives fanners a
chance to erase unsecured
debts. It also leaves aB major
decisions about how the farpn^r.

will work out Ms indebtedness
in the hands ofthe farmerand a
judge. Creditors have little say
in the process, which also helps
explain why- bankers do noc
care for the law; they say it

threatens the flow of capital lb .

.

borrowers. .

•

“We opposed it." said Wel-
don Barton, a spokesman for

the Independent Bankers Asso-
ciation of America. “We sap-

ported voluntary moanjves." - -

- Robert and JanStansberryof
Wallhill, Nebraska, invoked
Chapter 12 for their 440-acre

(178-hectare) hog and grain

farm because, Jan Stansberry

told the Los Angeles Times,
“you don't want to give it op. It

is too expensive to start up
again once yougive it (gx.”

of thecentury by industrial bar-
ons and merchant princes who
thought big and built bigger.

But it is a shrinking heritage.

Newport once had about 400
18th- and 19th-century man,
sons, said John Cherol, execu-
tive director erf the Preservation

Society of Newport Cbcmty.
But fire, disrepair and other
acts of num and nature have
reduced the number to 300.

While 200 ate still privately

owned, the rest have fallen into,

the hands of developers who
have divided them into condo-
minium apwrtiTM»nt3

People can 'pick thehr. own
flowers at 25 cents a stem in-

Hetty Burns's garden in Nor-
man^ Oklahoma. Customers
their p** of ««««, tiger liBcs,

COSmOS, tnapAngnnc
t

Tinning

and many more. Miss Bums
warns pickers that hothouse
flowersme grown in a carefully

controlled environment to pre-

vent any flaws; but a garden

flower “is grown wflly-nifly and
if it has a bug in it, wdL that's

all right.”

NotesAbout People

ShortTakes

New York City had to bad
away a record 105343 aban-

doned cars bet year. Now it is

going 10 track down the people

who ditch their heaps and fine

them $500 each. The city is of-

fering a $500 reward for infor-

mation leading to the convic-

tion of anyonewho has dumped
debris, including cats, in the

city's parks. The Parks Depart-

ment also will try to curb the

practice by installing vehicle

barricades in popular dumping

areas.

'TEugeat UMiufur.ibe Atneri-
cas captured while air-drop-

ping arms to the Nicaraguan

rebels, raid the U-S. State De-
partmentreneged on a promise
to reimburse Mm and Ms wife,

Sally, for 530,000 in expenses

incurred during his trial in Ma-
nagua last year. Convicted of

gun-running and sentenced to

30 years, he was pardoned one
month later. A State Depart-

ment- spokesman said no offi-

cial had discussed the expenses

with Mis. Hasenfus before she

weat to Managua to bewith her

husband during the triaL

Administration officials. wMle
insisting that the president has the
prerogative to make foreign policy,
concede that serious mistakes were
made in dealing with Congress on
the Kuwaiti reflagging plan.

“I can’t say the administration
has done the best possible job of
explaining" the decision on Kii
writ, one senior administration of-
ficial said. “Obviously, they
haven’t” .

One senior official acknowl-
edged that there had not been
enough consultation with Congress
at critical points during the policy-

making process. “That’s how this

whole thing got out of control,” the
official said.

Administration officials note
that even after consultations with
key committees got underway after

mid-March, little interest or oppo-
sition was expressed. Only after an
Iraqi plane attacked the U.S. Navy
frigate Staik on May 17 in the Gulf
did the Kuwaiti reflagging plan
grab the attention of Congress,
they said.

Other White House sources said

that one reason for the confusion

was that Mr. Baker did not take

over born Donald T. Regan until

March 2. It then took Mm several

weeks to get organized -

By then, all the important deci-

sions had been made, largely by
Mr. Cariucd and his aides, who
were presang a new “activist” po-
licy to show U.SL support for mod-
erate Arab allies following revela-

tions of secret UB. arms shipments
to Iran.

The main White House problem
in the Kuwait reflagging plan
MMnttfilnw Iwn a larfr of coordi-

nation, although there clearly have
been differing views between Mr.
Reagan's political and foreign po-
licy advisers over how Tar to go in

consulting Congress.

Bore Yim***o/Th« AaaooaMd ftaa

Soviet and American youths ending a peace march at a Moscow stadium Saturday.

US. BandsRockAmid Soviet Security

2-WeekWalk for Peace Ends With Concert inMoscow

By Philip Taubman
New York Timet Service

MOSCOW— The Soviet Union staged a rock
concert forpeace here Saturday with several Amer-
ican bands and enough soldiers and plainclothes
security agents on hand to secure a small city.

Thousands of army troops ringed die large out-
door stadium where the concert took place. Hun-
dreds of security officers, all inexplicably carrying

black umbrellas despite sunny skies, mingle with
the crowd of Americans and Russians as James
Taylor, Bonnie Raiti, the Doobie Brothers and
Santana shared the stage with Soviet music groups.

At command posts in the stadium, soldiers

equipped with field telephones.surveyed the scene
through binoculars. Hundreds of other soldiers,

dressed injogging suits, occupied the fust row of
seats, presumably to prevent spectators from get-

ting to the stage.

The concert was organized by the Soviet au-

thorities »nd Bill Graham, the American rock

concert promoter. Scheduled as the climax of a
two-week Soviet-American peace walk from Len-
ingrad to Moscow, the concert turned instead into

a surreal scene in which the peace walkers, 230
Americans and 200 Russians, seemed lost.

The combination of Western sounds and Soviet

security, the latter apparently to discourage out-

bursts byyoung people,made the gathering one of
the more unusual events *rr>r* the Soviet leader.

Mikhail S. Gorbachev, started to encourage open-

ness in the Soviet Union.
The audience was divided into two groups, 4,000

to 5,000 on a grassy field in front of the stage, and
about 20,000 in the lower deck of the stadium. The
spectators close to the stage seemed engrossed in

the muse, at times leaping to their feet to clap andthe muse, at times leaping to their feet to clap and
riawee

The people in the stands seemed bored, howev-
er, as they rarely reacted to performers they could
hardly see without binoculars. Many left midway
through the concert, probably because they had
not wanted to attend in the first place:

Most of the tickets were distributed by the

Communist Party, which based distribution more
on good behavior than on a person’s affection for

rock music.

The Soviet spectators on the field were most
aroused by the singing of a Russian folk troupe

and not the American performers. Dozens of Sovi-

ets leaped to their feet to dance traditional folk

umbers when the troupe performed.

The press agency Tass, in a dispatch that de-

scribed the conclusion of the concert several hours

before it ended, reported, “The show enraptured

the audience.”

The concert was a three-week effort, as Mr.

Graham scrambled to find transportation money.
He eventually received a $580,000 donation from

Steve Wozniak, an American computer entrepre-

neur.

Iran Said to Put Missiles 5"*® Plim
c
Shifl

_ _ — « . lO SCTTJICC jGCtOTj

ade in January and February, the On Launchers at Straitmade in January and February, the

president was recovering from
prostate surgery and Mr. Regan

i

was fightingtokeep hisjob:No one
at the White House was focusing

Including Layoffs

The Associated Press

MANAMA, Bahrain—Iran has

could launch a pre-emptive attack

on the political implications of begun to place its Chinese-made,

risking a military confrontation anti-ship missiles onto launchers at
rr ? ? 3 from its industrial and agricultural
bile launchers. ...—,, r j

with Iran in the Gulf. — 1

Hormuz, ac- — QnJf Pullout Possible
The reflagging plan might have cording to Gulf-based marine sal-

sailed through Congress with little vage executives.

When Judge Robert H. Bork
was nominated to the Supreme

Conn by President Ronald
Reagan, reporters jokingly

asked Nancy Ragan whether

shehadbeenresponsible forher
husband's choice. “No,” replied

Mrs. Reagan, who has learned

to laugh off suggestions that she

unduly influences administra-

tion policy. “I’ve been too busy

with arms control.”

opposition had the Stark not been
. The missiles reportedly were

Ml Once that happened, the con- test-fired in February, but the sal-

Howard H Baiar Jr. .he White

House chief of suff. said Suuday
“ * 1“du’8 sovenuuau

sultation process began unraveling vage executives said Saturday that

as the White House was Ml with ^me were placed on launchers Fri-

“what-if questions,” the aide said, day, making thgm fully operational

In the aftermath, the more politi- against shipping.
cafly sensitive of Mr. Reagan’s ad-

visers, indndmg Howard Baker

and Treasury Secretary James A
The United States, wMch is bol-

stering its military forces in the
AUU 1IUUUI} aahtuuj Juum r». . n — . I I uuimt uuutt im huj.h .h

Baker 3d, argued that Congress
Gulf’^s

"J®***^ 1 la8t Friday for ** rcniovJ
i
1 from bachev, the Soviet leader.

should be informed imder theTW VS 10
*SSJ*

War Powers Resolution. This
would “<*“**“ ^“8

• <U A V I* WiO AWiVltfUVU., .1 . .

would have required regular con- m “c walcrw V-

sultations and periodic coagresao- The salvage executives, who in-

the Gulf of all warships of coun-

tries not located in the region.

Spam, the catmed spiced ham
loaf that helped feed American

servicemen during World War

II. is 50 years old this year, and

Austin, Minnesota, where

Spam is processed by the

George A. Hormel & Ox, ob-

served the date with a Fourth of

July Spam cook-off. Honnel re-

ports that Spam-— the word isa

combination of spiced and ham
— is eaten in 30 percent of

American households and

holds 75 percent of the canned

lunch meat market.

Tourists still come to New-

port. Rhode Wand, to see the

mansions buDt around the turn
,

David Stockman alienated

many liberals while serving as

Mr. Reagan's budget director

by outing welfare programs.

Later he irritated conservatives

with Ms unflattering descrip-

tion of some administration of-

ficials in Ms book “The Tri-

umph of Politics.” So when
Senator Bob Dole, who is seek-

ing the Republican nomination

for president, called at Ml
Stockman'sWall Street office, a
source dose to Mr. Dole said

Mr. Stockman tdd the senator:

“Bob, Tm for you, I really want
you to win. So HI either sup-

port yon or oppose yon, what-

ever you think will help.”

—ARTHURHIGBEE

naJ approval of the continuing use sisted an anonymity, said that the

of UB. warships to escort Kuwaiti launchers were at the port of Ban-

tankers in the Gulf.tankers in the Gulf dar Abbas, which overlooks k> the Soviet Union,” Mr. ]

But Defense Secretary Caspar strait, and possibly on nearby 53^ ^ a television interview.

W. Weinberger, backed by Mr. Qeshm Island.
Earlier, the Iranian PressA

Sndtz and lawyers from the State They said they were told of the jrna Saturday that DShultz and lawyers from the State

and Defense Department^ op- deployment by their radio moni-
posed invoking tire act and con- ujps, who listen for developments
vin^ed Mr. Reagan that it was not ^ the Gulf and have tugboats on
“legally” necessary. *

alert for salvage operations.

Malting matters worse for the . - .Maxing matters worse ror urc ^ SDkwonn in

25EL the West, have a range of about 50

miles (80 ldomet<») and arecapa-

^STis dSSS rf teXS ofjreatentag

Armed Services Committee, dis-

covered that the administration

the strait

The UB. defense secretary, Ca-

had ordered no formal interagency spar W. Weinberger, said Tuesday

assessment of the risks in sending the Silkworm misses were not
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'Martyr’ Strategy

Questioned in Iran
By Elaine Sriolino
New York Times Service

WASHINGTON — Some of

Iran's clerical leaders appear to op-
pose die “human wave” assaults in

which thousands of ill-trained and
ill-equipped troops cross the bor-

der to tax “martyrdom" at the

hands of the Iraqis.

The strong indications of such a

position come despite Iran’s pledge

to wage its war with Iraq, whidh

began in 1980. until the Baghdad
government is overthrown.

The human-wave assaults have

been perhaps the roost important

part of Iran’s strategy in its land

war against Iraq, whose population

is one-third die size of Iran's.

The assaults have apparently

convinced Iraq and its neighbors

that Iran has both the manpower
and the willpower 10 continue

fighting indefinitely, despite Iraq's

superior arsenal.

At a news conference last month.

Hasbemi Rafsanjani, the speaker

of the Majlis, Iran’s parliament,

outlined a strategy of retaliatoiy

strikes and limited offensives based

on caution rather than fervor.

Mr. Rafsanjani has emerged as

Iran's cMef foreign policy maker,

and his remarks are the first high-

level articulation of the idea that

the human-wave assaults have been
wasteful

It is unlikely that he would make
such remarks without the approval

of Ayatollah RuhoUah Khomeini,

the Iranian leader, who, be said,

was aware of the strategy.

His remarks concerned the land

war and are likely to have little

effect on Iranian plans to continue

attacks on ships in the Gulf.

Surprise in an offensive is essen-

tial “to prevent extensive casual-

ties.” Mr. Rafsanjani said.

“When the enemy is alert, when
be shoots a hail of bullets at our

combat infantry and brings his fire-

power to bear, the casualties will go
too high,” he said.

Before commanders begin offen-

sives, they must fully analyze a

number of factors, such as enemy
strength, time constraints, political

conditions and intelligence about

the enemy, Mr. Rafsanjani said.

Even then, he added, a major

offensive should begin only when

there is a good chance of winning.

“When, for example, we sudden-

ly want to bring several thousand

human crusaders to the war zone,

and use a vast amount of military

resources, we must be relatively

sure — there must be a relative

consensus— of victory,” he said at

the news conference, which was

broadcast on Tehran radio on June
4.

Mr. Rafsanjani called for srpnilMr

caution in retaliating against Iraqi

attacks.

“When the Iraqis engage in mis-

chief, we will respond to the extent

we are prepared,” he said.

it remains unclear whether the

call for caution and preparation

will be translated into action.

For a number of years, com-
manders in the regular army have

urged better battle strategy and

preparation to limit casualties,

while the increasingly powerful

Revolutionary Guards have want-

ed to press into Iraq at any cost.

The guards have steadily built a

budget and weapons supply of

their own and now have units in all

three military branches.

According to U.S. intelligence,

they share control of the Chinese-

made Silkworm missiles that Iran is

said to be installing in ihe Gulf,

poring a new threat to shipping.

Actor King Donovan
Dies of Cancer at 69

The Associated Press

Neh- York Tima Service

MOSCOW— The Soviet Union

BRANFORD, Connecticut —
King Donovan, 69, an actor and
comedian whose career on stage,

film and television included more
than 30 shows with his wife, the

comedian Imogene Coca, died of

cancer Tuesday.

Mr. Donovan made his Broad-

way debut in 1948 in “The Vigfl.”

He played a police sergeant in the

1951 movie “The Enforcer” and a

press agent “Singin’ in the Rain” in

1952.

In the late 1950s he appeared as

Harvey Helm on the TV series

“Love’ That Bob.” with Robert

Cummings.” and then as Grade
Allen’s brother on “The George

Bums and Grade Allen Show.”

During the 1960s he played Herb
Thornton, the next-door neighbor

in the TV series “Please Don’t Eat

the Daisies.”

His performances with his wife

included a national tour of die mu-

sical “Once Upon a Mattress.”

work forces by the end of thecentu-

ry, using layoffs, mergers and a

that the United States might with-
ec^omis

J- , . , .

draw i^ war^ps from the Gulf if
Most o' ^hedrsiocated industrial

there was a cease-fire fa the baa- h*v<:

Valcav Cevny, Dissident

And Slavic Scholar

VIENNA (AP)—Valcav Ceroy.

82, a noted Czech scholar and an

early signer of the Charter 77 hu-

man rights manifesto, died Thurs-

day in Prague after a long illness,

an fanigri source reported.

The cause of death was not an-

nounced. The source spoke on con-

dition of anonymity.
A graduate of Charles University

in Prague. Mr. Cerny laugh l Slavic

literature in Geneva and at the uni-

versities of Prague and Brno. He
published literary journals and
wrote books on literature and his-

torical subjects.

James S. Lay JrM 75.

Former CIA Official

WASHINGTON (NYT) —
James S. Lav Jr.. 75. a retired Cen-
tral Intelligence Agency offidal

and former executive secretary of
the National Security Council, died
Sunday of Alzheimer's disease at

the Veterans Administration Hos-
pital in Perry Point. Maryland.

Mr. Layjoined the National Se-

curity Council when it was estab-

lished in 1947. and was named ex-

ecutive secretary in 1950. when
Rear Admiral Sidney W. Souers
retired.

He held thatjob until 1961. when
he transferred to the CIA as deputy
assistant to Allen W. Dulles, the

directorof central intelligence. Lat-

er he was named executive secre-

tary to the U.S. Intelligence Board.

> n ili uiw uoii- . _ . •

Iraq war and the Soviet Union did

the same, Reuters reported from ****** work

Washington.
«> Le°“d

. I. Abalkin, an economist whoWashington.
j Abalkin, an economist who

Mr. Baker’s statement was the helped write a blueprint of ea>-

fijrst U.S. reaction to the Soviet call nomic for Mikhail S. Gor-

THERE'S only one gin
FOR THE WELL“INFORMED.

In an interview, Mr. Abalkin

said the most politically explosive

If the Soviet Union will remove feature of Mr. Gorbachevs eco-

its ships, “perhaps we will take a nomic plan— the end of food price

fresh look, but we certainly are not subsidies — would be introduced

going to cede control of that region in two or three years, after a cam-

to the Soviet Union,” Mr. Baker paign to overcome fear of the

said in a television interview. change.
. 1

»as!SKSftrassSKSSEs
m

StaP'-
' v

^Sh Moscow since last week.
Foreign Minister Mohammed-Ja-

nartv Wf-rehio ao-
"firanm^iArnha when the party leadership ap-

vad Lanjam of Iran met Ambassa-
dkmarnlin, oforiceproved limited dismantling of price

dorVfl K- BoWy^ ofdteSoyua P
d moajc

Union in Tehran and said that Iran .

welcomed Moscow's stand.
Mr. Abalkin said that one major

The Soviet statement Friday ac- g^^to ^hape the heavily blne-
cused the United Stales of building

5^^ into one that

up its military presence in the Gulf dosdy resembles the post-
in a bid to establish “miUtaiy-poIit- industrial West- Out of about 100
ical hegemony” in the region.

million people who work in pro-

{. E esscrcnsisiii

U.S. warships to protect the tank- yeI operational.

The United States plans to pul ductioa. including farms, factories,

11 Kuwaiti tankers under the U.S. mining, forestry, the oil industry

ers of a nation that Iran regards as

an enemy in hs war with Iraq.

Iranian officials have scoffed at

reports that, the United States

flag and is-boosting its naval pres- and similar sectors, 15 million to 20

dice in the Gulf to protect die million jobs will be shifted to ser-

tankers from Iranian attacks. vices, he said.
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Air-lndia has more flights from Europe to India than any other airline.

.. nnn-stoD per week - offer Air-lndia is also without rival for comfort available luxuries.

Air-lndia flights
. destinations and in the air. Our Executive Class is, in a real sense. Don’t fly East in any less style. Your travel

convenient timings to
_ c- apore Hong Kong, a first class experience. And Air-lndia Maharajah agent, and Air-lndia, have the interesting

^ ngko^Kua^Lrunpur, Tokyo and Sydney. - First Class is one of the world’s last great details.
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Promises of Evian Accords Remain Empty25 Years Afigr
By Bany James

Al«-:
"*“"*** Hcntid THbune

fromF??
fflari^ 25 y«« of independenceirom France°o Sunday with scarcely athought

sPe°a* relationship that was supposed

,

bet^een ^ countries after
*

^rJ
Cars -°* ^^ooial rule.

rwojhirds of the Algerian population haso«o bom smee the seven-year war of indqjen-
P055^ <* *«* yea* have

h»t
raxMetas losl ?* P05* 1*00 of pre-eminence

oui remains one of the country’s main trading
I»rijci^ although business has been hurt by

value of Algeria’s petroleum

Political and diplomatic links are correct,
anaFrench continues to be spoken by educated
Algerians. But all this falls far short of the
intentions of the Evian accords between the

f
1™1 government and the Algerian guerrilla

headers, which ended the war in March 1961
The agreements envisaged the continuing

Prc^occ inAlgeria of hundreds of thousands of
““opcans with guaranteed property rights, a
share of appointments in the public sendee and
tneir own seats in the parliament.

In return, Algeria was to remain within the

French franc zoos. France, then ruled by

Charles de Gaulle, promised to support Alge-

ria’s economic and social developmeat and to

provide a preferential market for its goods.

Once independence was achieved, the ac-

cords were quickly forgotten. Algeria formally

marked its independence day Sunday with dis-

plays of fireworks, rallies and a youth parade.

There was no official mention of the Evian

agreements.

France was represented at the celebrations

by its justice minister, Albin Chalandon, who
rubbed shoulders with guests including Yasser

Arafat, chairman of the Palestine liberation

Organization; the Vietnamese war hero Gener-
al Nguyen Giap; and Sergio Ramirez, the vice

president of Nicaragua.

By contrast, a rally in Nice last weekend of
up to 3004X10 pieds noirs, as former French
settlers in Algeria are known, appeared to have
made more of a political mark in Paris. It was
attended by Prime Minister Jacques Chirac and
many other political figures.

The Brian accords were nullified by the pan-
icky exodus of nearly a milium pieds noirs in

the months following independence. In Algeria,

tens of thousands of Modems who had fought
on the French ride were massacred.

The promise of economic cooperation was
equally empty. In 1968 the French government
barred Algerian wine under pressure from
French farmers. In 1971, Algeria nationalized

French petroleum interests in tire country, put-

ting an end to any lingering thoughts of a

Special relationship.

Instead, Algeria has followed a policy of

National liberation Front, therulingandonly

party, the government is encouraging private'

enterprise and wants more foreign companies

to set up joint enterprises With state concerns.

Despite competing, bids' from Peugeot and.

Renault in France, one of the first beneficiaries

of the new cooperative mood was Italy’s Hat
autborobilecompany.

'It has not been easy for the French to accept our desire .

lor total independence, but since the beginning of the 1980s

our relationship has reached a certain musing speed.’ .

—A senior Algerian diplomat

strict conalignment, selling oil to the United
States, buying most of its weaponry from the

Soviet Union and diversifying its -patterns of

trade as mnrji as possible.

Under the pragmatic leadership of President

Chadli Bendjedid, the government approved a
new national charter last year, turning away
from Soviet-style economic methods.

Despite opposition from hard-liners in the

The often stormy relations between France
and Algeria have improved since Me. Qiadli

visited Paris in 1983 and announced that “we
have turned the page" on the war.

“It has not been easy for the French loaccept

car desire for total ~independence," a. senior

Algerian diplomat said. f’Bm since tire begin-

ning of the 1980s, I would say our relationship
has reached a .certain cruising speed.”

France is still Arena’s main suppfier.'Alat-

,

riaJs its biggest market in theThird.Wodd, and

.

,
; its fifth biggest overall.' - -

. v-.
•• - >

• .!;.!•

Bntthe United- Stales hasbec^eAlgeria^

biggest mgriretj with France—.which
-
took 90

percent of Algerian exports in 1962—id third

place after Italy.'
.

’7
'

Tbe fall in the value of oil and the decline Of

. the dollar, m-which ofl is priced, has'e -fimited

trade between Algeria-and the capitafist coon-

tries. . . - _iv . r

: French exports to Algeria dropped to 16

billion francs (S2.6 b01i6n}
:m 1986 &8B.2I.A

biffion in 1985, a' faH of almost: 27- percent.
.

ImjXrts .from Algeria fett

^ '^985

French exports to Algeria dedmed a further
'

40 percent in the first four, months.bf 1987

compared with the ponr^xnjd^ piiaiod last

year, and imports fell 50 percent m value; --

Together with tire problem of t^oying,a $17 ;

billion external debt, the loss of export earnings

.has cast a shadow over Algeria’s 198SB9SH0;
billion development .plan, which fra- the Gist

time places more emphasis an agriculture than _

mi the-development erf heavy 'industry. •

,
' . -

.
With known aQ reserves waning. andAlgexia.

the ceaary.ititewwi j*

%

.

.

wwHwg to akkw'^iiiiuicKBqf:« by

dip early MW!*® two: thnneote of one of. tfe.
.

in tire North
dndapotenrial

fafldaincotahftn.

.
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tire problem, by-7«widmg more devebpmenf

uct&xnd natural

Iran Ends Confinement

OfFrench atEmbassy
Compiled by Our Staff From Dispatcher looking for Wahid Gordji, who has
PARIS — The Iranian govern- been wanted since June 3 for qoes-

mem has agreed to allow French honing in connection with a wave
diplomats and embassy employees °f Fails bombings in September in

|
o move freely in Tehran, after which 13 persons were killed and
keeping 28 persons confined to the 150 others were hurt. The French
French Embassy for five days^ac- government has said he had con-
cordmg to a Foreign Ministry an- with tbe suspected bombers.

-

nouncemenL
In a statement released Satur-

day, the French ministry said, “Ira-
nian authorities decided Saturday
afternoon to authorize embassy
personnel to leave and return."

However, Iran retained the right
to check the identity of all those
departing and entering.

Eleven women, 16 men and a
baby had been confined for five

days to the French Embassy com-
pound in Tehran in retaliation fora
stakeout by French policemen at

the Iranian Embassy in Paris.

The French authorities had been

Waite Dead,

A Kuwaiti

Paper Says
The Associated Press

KUWAIT—A Kuwaiti newspa-
per reported Sunday that Terry
Waite, 48, the Church of England’s
hostage negotiator who has been
missing in Lebanon since Jan. 20,

has dial of natural causes.

The Syrian militarycommand in

Beirut's Moslem western sector,

where Mr. Waite was last seen, and
various Moslem militia officials in

the Lebanese capital said they

doubted that the report in the Al-

Anbaa newspaper was true.

One police source, speaking on
tire condition erf anonymity, said

that “unless the kidnappers them-
selves, come forth and reveal their

identity and produce pictures of
Waite, no one is going to believe"

tbe report

In an article carrying a Beirut

dateline. Al-Anbaa quoted an un-

identified Lebanese party figure as

saying that be had ’‘reliable infor-

mation that Waite died a natural

death either last Tuesday or
Wednesday."

Asked for evidence of the death,

the source said: “I am under no
obligation to do so. I knew of the

death by accident-"

In London, a Church of England

spokeswoman. Eve Keatly, said

that the Most Reverend Robert

Runcic, tbe archbishop of Canter-

bury, had no word that Mr. Waite

wasdead.
Officials contacted at the British

Foreign Office also said they had

not. beard anything about Mr.

Waite.

There have been reports that Mr.

Waite was smuggled into Iran,

where he is bong held. Iranian

leaders have denied that he is being

held there.

Other reports bad tire church’s

envoy shot and wounded.

Mr. Waite disappeared in Janu-

ary in Lebanon shortly after he

arrived to resume an effort to ar-

range the release of Western hos-

tages held by pro-Iranian Shiite

Moslem groups.

In Amman, Jordan, Foreign
Minister Jean-Bernard Raimond of

France said Sunday that Mr.
Gordji must answer a summons by
French the counterterrorism au-

thorities.

“The problem is very simple,'’ be
said. “Mr. Gordji, a member of the

Iranian Embassy, must surrender

to tbe summons of the prosecutor,

and from that moment all tbe mea-
sures taken around tire embassy
will be lifted."

Iran wants guarantees that Mr.
Gordji, who does not have diplo-

matic status, will not be arrested if

be leaves the embassy.

Mr. Raimond. who has cut bis

planned stay in Amman to two
days from three because of the dip-

lomatic crisis, confirmed that Iran

had lifted a blockade of the French
Embassy in Tehran.
He said the conditions on access

were the same as those at tbe Irani-

an Embassy in Paris.

Mr. Gordji is listed officially as a

translator but is considered tty tire

French authorities to be a key fig-

ure in clandestine activities. He
took refuge in the Iranian Embassy
and presented himself Thursday
night, translating at a news confer-

ence. He has not yet agreed to be
questioned.

According to tire latest Foreign

Ministry statement, no visitors

apart from doctors were being al-

lowed into tbe French mission in

Tehran.

In addition to those at the

French mission, 279 French citi-

zens arc thought to be living in

Iran. Relations between tbe two
nations have been badly strained

because of French weapons sales to

Iraq, which has been at war with

Iran since 1980.

A Foreign Ministry spokesman
said Pierre Lafranoe, the French

chargi d’affaires, was having talks

with Iranian Foreign Ministry offi-

cials aimed at having Mr. Gordji

present himself for questioning.

The Iranian charge d'affaires in

Paris. Gholam Reza Haddadi,
wailed over an hour Saturday be-

EARHART: 50 Years Later, Theories .466®^
(Continued from Page 1)

turned on a Pacific island in 1944
they were instructed to dig up re-

mains of someone who their superi-

ors cryptically hinted was Earhart.

And a retired air force veteran in-

sisted that be saw the wreckage of

her Electra in 1952 in tbe Marshall
Islands.

in Bedford Village, New York, as

Irene Bolam, according to a 1970

book, “Amelia Earfaart lives," by
two former air Force officers, lieu-

tenant Colonel Joe Klaas and Ma-
jor'Joseph Gervais. .

*

They wrote that her
.

name, “ap-

peared to be a code which spelled

nmes toTcfl-Lovtto Mother." Itw OjriK&:~^-KitaA ' plane *11 the rinje,jp4yiag fflimtyl

^*Theham radio operator's long- and physical
;
attention.,to all yen.

longdistance' pj<*np: This is :*/• were dotogaB; the time Wfoft
variation on abasm theory...": i . warttL*! pritftng tire plane on autoA.

There is a rpa*whosays that as a
.
gpoi."

boy in Oakland; California, the Eariiari. sent dispatches fropi

start^'pamt'o£'E^ stops between Oakland, Which she

developer announced he had found
not only a witness — an eiderty

woman cm the island of Saipan —
to tbe execution erf Earhart by Jap-

anese soldiers but also a piece of

the blindfold she was wearing be-

fore she fell dead into an open
grave.

Fueling the spy mission rumors
is tbe fact that Earhart and her

husband. George P. Putnam of the

UA publishing family, were ac-

quainted with the Roosevelts.
However, scholars of the FDR era

have dismissed the spy rumors. •/

• One of the more amusing:
while Earhart was on the spying

.tion'bf a tropical beach where

Amelia Easbart and Fred Noonan
crashed after being shot down.”

When the authors wrote Mrs.

Bolam, who bad actually known
Earhart. that they thought she

right .be the pflot, rite wrote' back

.

to them.'
"“Unfortunately your

“OTiea^'you,-
'
read- all .the things,

sbe^iatbackfromvaiicKJS points,"

M&.Oakesseid.“bytbctimc
got to N«v Guinea, she

reaHy taed"
. A'.

* - •-

Some Tinfortunate tecbnicat

probkros may also have come into

,a

f5r

Harva MhCoc/HwAaoddM Pm
French policemen outside Iran’s Paris embassy on Sunday.

KOREA: Death Triggers dash
(Continued from Page !)

ance Hospital where Mr. Lee died,

then withdrew to allow mounters
to get to the scene. They finally

returned to block an attempted

march off tbe campus with volleys

of tear gas.

Kim Young Sam, president of

the opposition Reunification Dem-
ocratic Party, said tbe government
should “apologize truly" for Mr.
Lee’s death.

He said, “Lee Han Yol wfl] be
remembered forever as a martyr for
democratization.”

Both Kim Young Sam and Kim
Dae Jung,

in the village of Izieu.

In court Friday, Barbie spedfi-

_ South Korea's other
chief opposition leader, visited tbe

fore Ihc French* police "Hfled the
hc*Pilal to Mr Lee’s body

metal barriers at tbe entrance to the P^v respects to his family,

embassy for him. Students at Yonsd University

It was not immediately dear why heard a series of anti-government, ter of Kwangju, which has a long
the police refused to let Mr. Had- anti-American speeches. Many stu- history of opposition to the- Seoul

dents blame the United Stales for regime.

supporting what they consider a
military dictatorship.

Government officials, mean- ...
while, said they expected to release ca“y denied his involvement in a

160 political prisoners on Monday, brief final statement to the jury,

Mr. Chun last week promised
freedom for most students and op-
position politicians now in jail.

(John Burgess also contributed to

this article.)

Clash in Kwangju
The police clashed with demon-

strators Saturday in the southern
dty of Kwangju, Tbe New York
Times reported from Kwangju.

Students hurled stones and the
police fired volleys of tear gas after

the authorities intervened to break
up a meeting to discuss South Ko-
rea's political situation.

Tbe clashes occurred in the cen-

dadi’s car pass. Sketchy accounts

indicate that be may have refused

to identify himself to the police,

who have been checking all those

entering and leaving the building.

Mr. Haddadi remained seated in

his car, used its telephone and
drank refreshments brought by a

member of the embassy staff, tbe
police refused lo comment on the

matter. (AP. Reuters, AFP)

Lions C2nb to AdmitWomen
The Associated Press

TAIPEI — The Lions Gub In-

ternational voted Saturday to lift

its 70-year ban on female members.
The vote came on the-last day of the

Lions international convention

here.

mpti i
^ out in degrees and minutes of lati- the-worid fllgBi, he monitored her

c
ftft;'mjaceMky

?
aadNew Guinea*

Lastyear, a Houston real estate ti^e aridlongitude the precise loca- by. ham radio and picked opar wb^rii£reached t» June 30,
y ’ reai.ewaw -* J?- - - transmission from.jEarhart in •*“ •**

which she aaid .sbe Was broadcast-

ing‘ from the. wing o£ the plane,

Apparently after it weat down, ap<I

could sce a Japanese shq> com^ig.

toward htar. v . - ;
'

. ; -

• What probabiy liappeHcd:

w Qaudia Oakes, a curator ar tbc^pjay.-A trading antoura, which

quest has not ended, for 1 am not Simthsonian Instmnioa’s Air and;/, might have gtym ber/bett^ radio

.

3ie.r - Space Museum. in' Washmgca^'.Tcoawctl witii .tite'Tlaxciifwas left

Lateri Whm book came out, said, “I thinkmesseimesbc ran but ^drind Trecui^faiiiatt' did inert
‘

Mm. Bolam sued die authors,,and of- fuel and the. plane went down know bow"to use iL according tq

apparently further publication iud she',and.jN6'onanr eithey MsJ Oa£eK-~. : 1 : "
• • ?

ceased!: drowned onvere kilkd.on^impact '. But more importanl, tiotrifaim
• One. of the more intriguing: ordiedof expr^Ke.” evidence ihat her. mips were off;

Patricia Morton, a deputy exazmn- ‘ Accondmg to Ms- Oikes, the This tbcOry is nowbeing adyanced
er of Fwoign Service applicants, ' ixniteEaifiart dios^ b«anse itwas • Dori%

mi.ssimi over the Caroline Inlands] - says she lias f<Hmd a telegram in the so dose to the equator, would end Rich,aswdL .
V'- -% •

.

'
•

;

the Japanese shot her down and National'ArdriveS. . . up being a 29,GQ0-m3e ,(47.00(Wri- '
. “Just thcsteeJUss: irfscaladaticffif

kept her a prisoner of Emperor Sentatthe end of Wodd War II 'Jbm^yfrek that she possibly was' couldput yoii hundreds ofmiles oft

Hxrohito in the Imperial Palace in from a. Japanese prisoner camp,to not.as meuiaflyand physically rest- ’ ararst^"Ms. Oakes add, “and yoo
Tokyo until after World War IL Earhart’s husband, .it reads: ed for as she Aoabfhawe been. can’t jurifahd axtywher* ip

Sue survived and later tamed. ixp “Canqj Liberated. AH WeiL Vol- \ “It washarct’fljTOgA said Ms.
.
afkrOcdm."'.

BARBIE: For France’s Youth, Lyon Focus

revelations about collaboration Along tbe embmkmqat of Itiifr- to counteirmor-

with tire Nazis. : .’-.L SaOne River, a groyp of .jwtiis .al .^averiogs over whether a law!
- In adthtion, Frances record diw- oiedlo grablrim. lJttty'fl^be^^ -CpuId bc .ttRriied ictroactivdy by

ing Algeria’s^^.wm<rf independence,! badeby poticeanen'BBni^tetrim. datingirs ongias to the process that

when the -French Amy was acr Tfeyriutlisliad beerria arerowd led up to the Nuremberg war.
cused o£.usmg tortiirej*ainst su^ ^ about 500 voting -ontsao the crimes:fribpnaL in which Franco-,

pects, was another target Mr. Veir- tpourtAp heart&'wrak -?

?

.
• parikyaed

! ;

tne most qnononauy chaigetr '! ^n almort canriyd
accusation against Barbie was that jv at

sphetc,thecrowtf apfrfaudedwhtm atoentiaWl9S2 and 1954 for spe-

he organized the arrest and dis-
interrogators.

' another lawyer; thcr Nari-hunter .afigwemnas. Ho-twtisentenced

patch to their deaths of 44 Jewish iSeranKIaiaMd, aaermTfrom.the -.
to deatfa brah times, France ^ol-

aged 3 ioT7.from ahome

gerian angle failed, largdybecarise
' Mf. Harrf^d, Bar^ v . .Other:Goman officers who had

Kfc Vergfes had given widepuhlkj- l»efd Latm Ameraa.: hgd'refw^
.
gp^ Vrth -Barbie in occupied

ty to his tactics, reducing their! in*- & tfie last durat days &1be Fnmce dnd who were present at

pact in court. ... ‘
.

•

.

; hearings,vdien the defearegayeits mar IimIs on war cranes had their

Testimony-on Izieu was sxkmg Mr. Vcr^s trt«d tn summation. Mr. Klarsf^d ^aViLhe .
death sentences commoted. One of .

the most harrowing. The children, - dace ^discasskntof other French' a»adaa Mr. Vergisan anti-Sem- ; MirbitfS stqjeriors, Helmut Kno-
singing as they went, were padeed

.. colonial excesses, bnd of radan ?**• \ ,•v^f.
1 !£' :

;5.

5"
‘l

T8 years in French
mto requisitioned trucksby the sol- generally: His azgtunent was that i

*:
' Hjs acutmJai^ »omBcyriBow& Pf1^305 Before retiring to West

diers of an anu-ancraft battalion to male rte»> trted tn t»h»
be driven to Lyon for transit to high ground by using tbe charge of vat^'diai Mr.'Kl3rs&^oocj^9^.::_lbecriinescovered by the 1950s
Auschwitz. crimes,against bumarritv gfaonld be'iawyers foc civil tdaratiffeSfc-^fc .."trialk Oonkl'4iot be mentioned in

Roland Dumas, rate of tbe dvil \prepared to examme its behavicir^.scafc, should not JBarhfes trial this year, meaning;

.

plaintiffs’Iawy«andafonnerfor-.;;.. Thff state prosecutor, Pierre
:
h^ingueaiceb^jj^fe^onal can- that someof (be worst diarges ever

dgn minister, summed iq> the sinis-.. ’Trudies agreeing.with theprincipl^.l-.duci.. 1-. made.^gainstJum had no airing.

said that this debate was one fca > Lawyorrwho Were n6t myrf\«l^ -The, best known is the torturing C
pc^ticiaiis, not fra the court in the trial rased ptherJssaes thu .td death at Jean MouBn, General

.
Mr/Vogja complained, repeat- •; they said-trooWed ’them!;' !A A /- ^ Charies de GanOe's personal l»i-

'

. j
P8^

‘w w^cks," he eaJy that a "“Iymh-party" atmo- ' Chief among-tbese-tvas Ihefact son officer with the Resistance.
. sphere reigned in and around the. feat the charge of: caciiiies>agaliBt

; ^AmMl the hosl of charges laid ,mgontof a school ran no longer courthouse. humanity -was .not- written .imo.agaim Barbie in the T950s was

a.
unta i964; IfStheonty n^Sbffityfrathe^aSgnn-

ki?Sl ^Wyer
\
Jacqu^y<

5®?' ^' ^
bea Mr'

t

waIked ™ A* drinmud codeUar is rang of .109 Jewish^^S^t^dbdled the went as a trial of the Btot mifidd just outride Lyon inFrench themselves, with dramatic shortly after l A.M. Saturday, .ttafami

-

•
. ;
j- .. Angost l'944!

J
'

(Gmtimied from Page 1) :

in a caft nearthe couithouse early

Saturday, Richard Zelmati, a Lyon
lawyerwho represented Jewish vic-

tims at the trial, said: “This trial

will be remembered above all for its

educative effect."

The most emotionally charged

ter impact that the Izieu. evidence

had had on him and on many oth-

ers in the courtroom.

NORTH: Day-hy-Day Account of the W^k the IranrCbntm Crisis Unfolded
(Continued from Page 1)

rages deal — though in fact it had
sought an agreement.
At the meeting, Colonel North

suggested changes that made the
inaccuracies more glaring. He in-

sisted that the testimony be altered

to say that no one in the govern-
ment! not just in the CIA, knew in

advance of the missile shipment.
No objections were raised.

Nov. 21 — Mr. Cooper arrived at
the CIA at 8 A.M. for an appoint-
ment with Mr. Casey, who was to
appear before the House Intelli-

gence Committee that morning.
Mr. Cooper wanted to warn him
about the false statements.

Mr. Casey said be had deleted

the disputed sentence recommend-
ed by Colonel North.

Mr. Cooper returned to the Jus-

tice Department to meet with the

attorney general They agreed that

Mr. Meese should see tbe president
immediately and begin an inquiry.

As they talked, Mr. Casey was on
Capitol HID. Despite changes in tbe
testimony, several of Mr. Casey's
statements to Congress were inac-

curate. perhaps intentionally. For

example, he denied any detailed

knowledge of the arms deal when,
in fact, he was intimately involved.

At 11:30, Mr. Meese met with

Mr. Reagan at the White House,

camc across an undated memo pre-
pared fra Mr. Reagan that men--

• At 2.P.M* Colonel North went Nov.25—At 11:30, Mr. Reagatf
. _ . - . . .

to the -attorney generaFsofficefor and Mr. Meese atmdunaftdSwmed the diversion to toe contras m oteww, appa^fty.
:
uwware TSndfigs ofthe weekend invwtiga,of S12 million m profitsfrom tfae that: investigators had found the turn U* reporters. Admiral Pcln-

. .
Iran arms sales. It was the invest!- secm nten«>on thedtyerriotL liMrfAv mmmmJ L:_ vin/1 !*• •

where he souglu and received per- gators' first hint that money had
’

mission for an inquiry. Mr. Reagan gone from the arms sales to fhe
asked for the results by the next contras. '.. the memo foundby Mr. ReyncMs.
Monday. That afternoon, Mr. Nov. 23— Colonel North called.- Mr. ! Cooper said the colonel
Meese alerted Admiral Pomdexter -Robert C McFarlane, the framer, showed no sign of recognitkai.

-"

'

to the JustKe inquiry, saying inves- national security adviser, and Mr. Meese then asked'about liie
tigatora

J
wanted to^ see seoirity asked if. they could meet that day. ' financing of the frail opferiitioinand:

• .— • “ oiHWiwi. A.uur,

i. . ... resigned his NSC position:
. ,M to-'-Mewe fp^sed on^other, and Colonel North was disSecT
issues, hc harided Colonel North

^
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council documents the next day. : Golond North" arrived abbot
In his White House office. Gilo-

. 12:$). The two men Hi«jgr.Ssfd what
nel North made an important ded- wotdd happen if the diversion of
sion. Fawn HalL Ins secretsucy, said money to. Che contras became
she was asked to alter documents. lmown, : according to Mr. McFar-
That evening, rite said, she and lane. _

Colonel North began shredding “Welli: that was approved, wasn’t
Nov. 22 —Mr. Meese assembled it?" Mr. McFarlane, who had been

his team. The group of political intimately involved in the arms
intees included Mr. Cooper dealr says he asked.
WJlKurn Rrarifnni Dmnnlili «Vu'>rvi...lU.

Griond North left the office fra
A nearby hotel, where b& met ^vritih

Major Gemail Ridiaid V.SecoriL
a- retired- air fraceofficerinvolved
in. the Iran-oootra affair.-

'

' Miss Hall called Colonel North
at the hotel She was at the White
House and-had discovered docu-

_ meiits she-.dmarixt had Jieen de-
.Gxqrer recaBwl: *TSfc 'stojyedi.TTie offices were fufi of

paused traamrarant,s3e&i; before official sealing files; no 'raie couldm responded.. He adenovdedged leave without bring searched. . .

the transfer to the contrast xr .l. • ^ —T" «
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3.-
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*

*. co
.
!<ind* returned

After Colonel North left, --Mr.
Ifoose. Miss Hall had

Meese and his team dismissed. die v” ^P.™ doenments and hid-
!

posabffity that federal .law had - S^5minh£I
.

dothes* aad
been broken:T*o mraedayswmld PM^thatway.-.

pass before tltecasewas erferred to ‘ il dJ _
criminal investigates. i ill* ,i-’

Nor. 24 — At U- AML, Mr.- Herald reported Sto-

.

Mcese-mct with; the presidoit and'-'^
3^ ***** Golood -North

^ iudped'"-

the White. House dnri .of staff,.
.

^^aplariii1 l982tosuspend tbec
Donald T. Regan. Tbe' attorney,.

t^til?t^aiMiplAcetbecount^
general told ‘Mr, Reagan about tbe- ““^^axnal law m4heevent of a>-

contra dWersirax. H- oatmual criss. United Press Inter'

dent lookedshocked and Surprised.
na^ona^ reported.

_

Ml Mbcse interviewed AdrinraT -^pfplan, outiined in i
POjiKtater in.^^.the .afteriibem. No;,. Ip^ nKmoobtorneiltty'nift Her-
notes were taten-According to Mri^ aidTwasr

»revised vririonofcentre
Meese, tto fflin^~raid;-!he, had ' gcncy plansfqr dealingwithbude-
beard founts" abran the.coritra di-;

3^ insurrection ra militdiy
verisioiL from'G^raid

' North •• hat-
" ' '
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[First oftwo articles.)

By Henry Tanner

a City that looks

““ £"&: STodnS?^
bc^Loa the surface and betuatf^iL'
Commgm from the airport, a

foraerlongtime residmt retur^
nearly Gve ^

by thecase with which the taxi—a
5

“<> less — flies alone

sstjess? -w

tiog room only,howsupplement the
regular ones.

ZaiiaaWc, ' vSditS^'tiwf to'be a
peacefid iriantfcjiis ihi^Nile,' is now
an overcrowded agifali

j
iw^* But

the Gnesdra Club,'where Lord Wa-.
v^l, the Bijtishi^dd marshal in
North Africaonce tookpotshots at
•the crows that distracted him from

reporters to die airport for'Presi-

dent Richard M. Nixon’s arrival in

1574 was a piopheL *Tomfflrowj
ao holesin street,” he cried gjeeful-
hr in English, bumping over many.
The new friendship with. America'

:was expected to cure-all ills. . ..

President Anwar Sadat, too, was
not as wrong as many thought at

than fhey were in the 1970s and

early *803. •

when he told this to his Egyp-when he told this to his Egyp-

tian friends, many disagreed. Fa-

tigue and resignation are what peo-

ple fed, and. not an absence of

strain, they said. Others spoke of

Increased cpimnimal tensions.

Rut some agreed. Some thought

_P^®towntrafEcmay strH seem
COTgested and erratic to newcom-
ere. Ratum paradise to the veteranwho remembers the early 1970s.when almost every car on the road
^^30-year-old antique trdHng

Tfve don’t make the necessary reforms during this period, we
will become another Bangladesh.9 '

—An economist, on the rescheduling of Egypt*! debt

suitcase and later car by car, they
wereput on sale in a handful of old
shops that had been given a coat of
paint and turned into instant “bou-
tiques” along a single downtown
street.

Thai 200-yard stretch on
Shawarbi Street became synony-
mous with the black, or free, mar-
ket and a symbol of everything that

was wrong, or hopeful, about Mr.
Sadat’s budding capitalism.

Today, small shops of the same
appearance — with new, home-
made facades of woodwork or ma-
sonry and fancy names — stand
outby the rhr»«ands stl pv<T

even in the most blighted quarters.

Over the years a separate econo-
my fed by workers* remittances has
grown up within the national econ-

omy.
Is this good or bad? Can, or

should, a country rely on the wages
of its migrant workers? The debate
is endless and is endlessly waged
through the Cairo evenings.

In the villages, too, there are now
television sets and appliances, and
pickup trucks have replaced many
of the donkey carls. Rural electrifi-

cation is one of the most important
improvements of the last 10 years.

Is it oiough? Will it last? And
will it be beneficial in the long run?

The danger, critics say, is that the

cash will one day be spent and that

a man who lived abroad and got

used to spending money for himself

and his family will not be able to

replenish his capital.

The least favored Egyptians to-

day are the three million-odd,

fixed-income employees of the

The buses are stfll overcrowded,
mid at rush hour they still hsi under
the WBvht nf j* ...

Uie open doors. But the nnrnbfr of
hangers-on is down, and the list £5
not neany as perilous as it used to
DC,

.

The buses lhansdves are in rea-
sonably good shape now. The skill
ofthe driver who, in 1972, was
observed pHoting his machine from

-Jtac end of the dty to the other
* without brakes — coasting up be-
hind stalled cars and relying on his
ticket faker tojump o(faod throw a
brick under the wheel just before
impact— is no longer needed. One
wonders what became of him.

Sturdy new small buses with sit-

his golf and where Egyptian ladies
5131 play a gentle,game of croquet,
remains an.oquns-for Cairo’s old
families anii^plftnwn
.The skyline,# course, is studded

with new horary apartments and
holds. Bat even, more striking are
the towering construction cranes,
Winch poke up everywhere. The
Erst ernes arrived in 1974. Until
then the worker? used to scramble
up wooden, scaffolds 10 stories or
higher, carrying bricks and cement
Then there is the new smoothr

ness of the streets. Steaming con-
traptions move along Tiltf giant

irons laying down a •tnagfr macad-
am carpet. In the old days, the *»$tr

was performed by barefoot Saidis
from Upper Egypt running from
boiler to pothole halanring buckets
of boiling tar on their

dodging traffic.

Now the potholes are mostly
gone, on the main streets at least.

And in hindsight the driver taking

the time when he kept promising

that peace would bring prosperity.

Peace and his “open door” eco-

nomic policy, though filling the

pockets of the few who needed it

least, have made fife better for mil-
lions of average Egyptians even

though all -the basic economic
problems remain unresolved.

Mr. Sadat is an all but forgotten

man in Cairo now. He is seldom
mentioned, and when be is, h is

most Often in discussions on the

early excesses of bis capitalism or

the rddgjbus strife that Ids policy of

playing off one community against

the other helped foster. It is never-

theless true that without his vision

and his gambles, and if Egypt were
still at war. Hfe in this capital would
be infinitely worse.

Peace has also brought more
Subtle changes- The returning visi-

tor's first impression was that the

Cairenes had become more relaxed

that the hand of the government

weighs less heavily on people now
thanm Mr. Sadat’s time, that news-

papers and individuals are freer in

tbax criticism of the current gov-

ernment, and that debate in the

national assembly has become
more real. “Nobody is afraid any-

more,** one Cairene said.

Still others said that Islamic fa-

natics aside, many Egyptians sim-

ply have rediscovered religious and
traditional values with which they

fed more at ease than with the

Western goods and values they had
imported wholesale when Cairo
went on a binge erf consumerism in

the mid-70s.
The economic pecking order has

changed. Beginning in 1974, Egyp-
tian workers returning from the

Gulf started to bring bade sweat-

ers, slacks, dresses, Japanese radi-

os, kitchen utensils and, later, tele-

vision sets and refrigerators.

As the goods arrived, suitcase by

'state and the state-run companies.
Thar monthly salaries are still as
low as 60 pounds— less than $30
—plus bonuses of various kinds. A
day maid, by comparison, asks for

10 pounds a day in an Egyptian
household and more if she works
for foreigners.

University graduates — the fu-

ture teachers and civil servants—
are still guaranteed a job upon
graduation under a law passed by
President Carnal Abdel Nasser
more than 30 years ago. But in

reality there are no jobs for than,
and they have to wait.

So is Egypt sinking? Or is itfinal-

gomgup?ty going up?
“I am not so worried about the

next five or 10 years," an economist
said, discussing the recent resched-

uling of Egypt’s debt. “But if we
don’t make the necessary reforms

during this period, we will become
another Bangladesh.”
Then he paused and smiled. He

had remembered a story: President

Nasser, it seems, being baffled by
the behavior of the Egyptian econ-
omy after a few months in office,

called in Hjalmar Scbacht, the Ger-
man financial whiz of the 1920s
and '30s, and asked him for advice.

The old fox came, studied the situa-

tion and then gave his verdict.

“The Egyptian economy," he is

supposed to have said, “is poised
between take-off and total col-

lapse, and nothing that any minis-

ter can possibly do will make it

move either way.”
Thirty years later, the phrase still

echoes through Egyptian minis-

tries.

A modem highway cuts through old Cairo, linking die
medieval district with Opera Square, at the city’s center.

Barely Surviving, CambodiansHaveNo Time to Dwell on Past
By Henry JEamm
New York Times Service

PACIFICPOLLING—Weming a featheredheadtfress,a womanm aremote province
of Papua New Guinea casither volehi generaI 4tactMMis.lt appeared Sunday dot all six

main party leadenwere«savedofR^dactiqb, tart only20percent of the votes had been
counted in jwffiqg ^staded^fedai^lB t^me hard-to-reach ports of the country.

NEAR. LUONG, Cambodia—A monu-
ment has risen a few steps from the ferry
landing where 17 years the trussed-up

bodies of thousands of Vietnamese residents

in Phnom Penh floated down the Mekong,
shot by forces of the U.S.-backed Lon Nol
government

The monument winch depicts fraternal

Vietnamese «nd figrah/vtinn soldiers ad-

vancing against a «wmnn foe, commemo-
rates Vietnam’s invasion in 1979, which
ousted the murderous Cambodian govern-

ment of Pol Pot

“May friendship, solidarity and coopera-

tion between Cambodiaand Vietnam lastfor

10,000 years,” it proclaims.

A little farther down the river, past the

ferry landing
,
stands the Second Provincial

Hospital of Prey Veng, a neat and functional

low structure. It was built with the hdp of

the Metmonite Central Committee, an
American church organization dedicated to

helping underdeveloped countries.

Until 1973, the ate was occupied by an
even simpler hospital dating from French
colonial days. It was destroyed when a UJS.

Air Force B-52 bomber dropped its deadly
load on the “friendly” she by mistake.

No stone remains of the Roman Catholic

mission church, which stood beside the river

past the hospital. Nothing recalls the French
priest who stood at the feny landing from
dawn todusk during thosegrim days in 1970,

crying as he counted the bodies that were the

river’s grisly flotsam so he could at least

record a number, if no names.

He died, his throat cut, presumably by
anti-government forces, before he could

share his findings.

Today, the history of this small river town,

which owes its existence to the Phnom Penh-
Saigon road by winch the French rulers

linked the colomal capitals of Cambodia and
Cochin rhina, is irrelevant 10 its inhabitants.

After standing ruined and empty for near-

ly four years during the Pol Pot reign like

Cambodia’s other towns, a seedy new settle-

ment has sprung up. Its residents are too

preoccupied with eking out a living to attach

any interest to the dreary alternation of oc-

cupiers, Cambodians or Vietnamese, Com-
munists or varied sorts of anti-Coaunmnsts,

who have struggled and bled here, then yield-

ed to the next.

The poorly dressed inhabitants, sellers or

buyers, treat with smiling equanimity the

Vietnamese soldiers who stroll among them
and an American onlooker. The American
and the Vietnamese, each recognizing the

other as outsiders, smile at one other.

Before 1970, the peacetime market of

Neak Luong burst with the farm produce of

a tropical country. There were fish, bens and
ducks. Its vendors hawked bargain clothing

and the endless trivia of Southeast Asia's

markets. Expensive electronic gadgets and
varied toiletries from theUA post exchange
in Saigon were fed into the black market for

Phnom Penh’s elite.

Service was so sophisticated that some
members of Phnom Penh's upper classes

used to come on a weekend to order a Japa-
nesecameraor taperecorder and then pick it

up the following weekend. The dealer would
arrange through his Saigon associate to com-
mission an American, Thai or South Korean
soldier, who had privileges at the post ex-

change, to buy and deliver the merchandise.

The frills long ago disappeared fromCam-
bodian life,and today's market, still vast and
bustling, reflects the offerings of a subsis-

tence economy. An exhausted nation, strug-

gling for recovery with a diminished popula-

tion, still fighting a guerrilla war with the

help of a large foreign army on its soil, offers

less of everything.

With government employees now earning

less than S2 a month at the free-market rate,

the purchasing power of most Cambodians
meshes with the poverty of the market’s

choices. Imported goods seem limited to

smuggled Thai cigarettes and toiletries and
cheap eyeglass frames from Vietnam.

Poor as Vietnam is, Cambodia is so much
poorer that comparative luxury items like

soap powder allcranefrom the big neighbor.

Knowing the appeal of goods from capi-

talist countries, the merchants have labeled

plasticsacks of the best detergents in French
and stamped rhwn as coining from Thailand.

But they gave their ruse away by spelling it

“Thailan,” as only the Vietnamese do.

With motor fuel scarce, horse cam have

become important for transporting goods
and people.

With money scarce, complex barter has
become the custom. A farming couple who
pusheda sack of paddy riceonto the ferryon
their bicycle said they got the rice on the east

bank in a trade for tobacco leaves. The
tobacco, the woman said, had been obtained

on the west bank in exchange for dried fish.

Shehad bought the fish on the opposite ride.
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Breaking Out All Oyer
.

*^e n*od lor dissonance— the march-
ing music of democracy —was affirmed“W* “> Moscow by, of ail people,r™ Gromyto, the Soviet president
isPc®fang to die Supreme Soviet, the for-
mer diplomat long known as “Old Stone

pleaded, for dissent. He complained
that debates “were over-organized and in
maty ways a formality” and had to

“The times. the large-scale renew-
al driveand the demrvratjration of society
demand a precisely functioning mecha-
nism of bringing out public opinion.”
Now hsta to a 28-year-old mechanic

named Suh in Seoul: “In the 1960s. bread
was the most important thing In the *70s,
Koreans focused on malrrng more money,.
Butin the *80s, those basic issues havebeen
solved and we need more freedom.”
Now hsten to Fang T.nhi an astrophysi-

cist fired from a university post after Qri-
ucse students demonstrated m support of
his plea for more freedoms: “I ^T"ridrr
what we call democracy does not belong to
ihfi West. In culture, there are many things
that belong to all of us. For example, in
physics we cannot say that there is Chinese
physics and Western physics. They are the
same ... I think democracy is one of those
concepts. If there is no democratization,
there can be no modernization.**
Mr. Fang is right. Democracybelongs to

the world, not to the West. Americans
espouse the cause of freedom, bat hold no
patent on it. Still, it is wonderfully gratify-

ing to hear familiar generalities about lib-
erty intoned as if they were revelations by
a Chinese dissenter, a Korean mechanic
and a humorless old Stalinist. Thewheel is

being reinvented all over the world, in
societies as different as Marx and Confu-
cius, in countries as poor as Haiti and as
flourishing as South Korea.

None of this means that the Day of

Democracy is at hand. Far from it. What
can be credibly maintained is that the mo*
menturn is with the values of freedom, and

against all forms of tyranny. Highly central-

ized systems do not work. Dogmatic ideo-

logies have trouble growing wheat and fill-

ing bellies. Bureaucracies cannot outguess

free markets. Jailed scientists can scarcely

be enthusiastic researchers. Wide use of
computers is incompatible with obsessive

security. A state that fails to respect the

lights of citizens earns no respect
It has become apparent to the ruled that

dictators who tremble before poets have
reason to fear for their own power. And
dictators have learned that nobody believes

a censored press, and that a lawful opposi-
tion offers the best minor for emperors to

judge their clothes, or lack thereof.

Of course the language of democracy
sounds different when Mikhail Gorbachev
talks about “restructuring.** He told an inter-

viewer recently: “There is tat one aim: to
strengthm even more consistently the power
of the working people, grant them full free-

dom of creativity and expand the entire

system of guarantees of the political and civil

rights and freedoms of the Soviet people.”

Yet the implication is dean that those free-

doms are not now enjoyed by Soviet citizens

—words almost as devastating as a plea for
nonconformity from Andrei Gromyko.
Four years ago, writing with fashion-

able despair, a prominent French mtettectnal

solemnly argued that democracy “may. after

all turn out to have been a historical acci-

dent, a brief parenthesis that isdosing before
our eyes." At the least, die gloom of a Jean-

Fran^ois Revd seems premature, but even
flat notes help compose the very music
whose appeal is so plainly universal

— THE HEW YORK TIMES.

Democracy for Panama
General Manuel Antonio Noriega is get-

ting desperate. The Panama strongman, who
had imposed a state of emergency todose off

protests against his misrule, responded to

U.S. criticism by lifting the emergency in

order to permit a demonstration against the

U.S. Embassy. Police protection was with-

drawn while cabinet and ruling-party offi-

cials joined in the vandalism. When real

demonstrators relumed to (he streets, the

general had the police disperse than. The
same police stood by and let armed men set

fire to a building owned by publishers of the

opposition newspaper. La Prensa.

GeneralNoriegp is not only a corrupt man
tat a shrewd one. He imdeistands the resent-

ment that some Panamanians fed at living in

the&adow of the United States, whose inter-

est in the Panama Canal gives it an exagger-

ated and not always sympathetic presence:

He brands expressions of interest in demo-
cratization as interference in domestic af-

fairs. He accuses Washington of fomenting

unrest to undermine the arrangements pro-

viding for turning over the canal — the

country’s great national asset and reason for

being. This is the spirit in which he received a
solicitous Daniel Ortega of Nicaragua.

In the past the United States, spiring

stability, built up and relied on the local

defense force. That is how General Noriega
and bis predecessors got into the business of

politics. Bat a business and commercial class

has developed that demands a political sys-

tem as modem as the country’s economy.
The time when people would accept General

Noriega’s sort of militaiy rule is over.

Fortunately the United States, having

modernized its state-to-staxe connection with

Panama through Jimmy Carter's Panama
Canal treaties, is now modernizing its con-

nection to the Panamanian people. It was not
passible to lean on the previous militaiy

leader. General Omar Tonijos, while count-

ing on him as a partner in the treaty negotia-

tions. It became possible to be bolder when
General Noriega look over, but Washington
needed a joIL One was provided by the

homegrown peaceful protests against the

general that began last month. By critical

word and diplomatic deed, the Reagan ad-

ministration has now separated itself from

the military leadership and is openly identi-

fying itself with the forces of democratic

change This is where the U.S. interest lies.

— THE WASHINGTON POST.

Opposite Economic Tasks
Japanese unemployment is rising. The

rate last month bit 32 percent of the labor

force— vary low by American standards

(let alone European), but the highest in a
generation for Japan. Meanwhile, unem-
ployment is craning down in the United

States. It was 6.1 percent last month, one
percentage point lower than a year ago.

The reason for the increase in Japan is

simply the high exchange rate of the yen. It

is cutting into exports, and Japan has an
export-driven economy. Measured in dol-

lars, Japanese exports are still increasing,

but that is because the dollar's exchange

rate is down. Measured in volume, Japan's

exports have been falling since March of

last year. So far the decline has been small

but it is sufficient to affectjobs in Japanese

manufacturing. Is the United States, con-

versely, exports have begun to rise.

Japan has been slow to react to the faS of

the dollar and the coming drop in the flow

of Japanese goods into the American mar-

ket. Rising unemployment will strengthen

the case for a sharper string in Japanese

economic policy. The government in Tokyo
moved this spring to push up internal de-

mand and reduce the country's excessive

dependence on exports as a source of

growth. But the stimulus so far has been

modest, compared with the fall in foreign

sales that now seems inevitable.

In the United States, policy faces the

opposite question. With foreign sales going

up, it is reasonable to expectemployment to

gp up as welL What will that do to wages

and prices? The conventional view is (hat

there is no danger of any very significant

rise in inflation. But at some point a falling

unemployment rate tightens competition

forlabor to a point at which wages begin to

accelerate. No one knows precisely where

that point lies, tat the consensus among
economists puts it at an unemployment rate

somewherebetween 5 and 7 percent At the

present 6.1 percent, unemployment is now
dose lo the midpoint of that range. Thai is a
powerful reason fra President Reagan to

work together with Congress on a substan-

tial cut in next year’s budget deficit

Just as Japan has to raise internal demand
as its exports fall the United States has to

reduce internal demand— generated by that

huge budget deficit— as its exports begin to

rise. The two most powerful economies in the

world are now going through a demanding
passage in which, to avoid disaster, speed

and agility will be cruriaL But both, so far,

are reacting only slowly and reluctantly.

— THE WASHINGTON POST.

Other Comment
AMixedVerdicton theTrial

It was no surprise that they found Klaus

Barbie guilty of crimes against humanity

and jailed him fra life. In a way, it was

already in the script of this splendidly pro-

duced, tightly directed triaL

Was the trial a success? Yes, if you want

retribution against an evS old man who

has been an intermittent menace to hu-

manity for half a century. Yes, in most but

not an ways, if you want a solemn rite ofnoi an wojra, n jv-
,
—.

" — r
public memory to honor the victims of the

Third. Reich and to warn new generations
. . .

of what happens when categories of un-

man beings cease to be regarded as entire-

ly human. But if you look to the Barbie

trial for a good, clean process of justice

whose outcome rests on the quality of the

evidence, then the answer must be no.

Trials of this kind, after 40 years, are a

'

matter of building a bridge between what
we know to be true and what we can show
to be true. Barbie was a torturer and a
murderer who deported innocent men,
womm and children to their deaths. But the

memories of those noble survivors of many
different hells who came to the Lyon assize

court in the past two months were often

contradictory, often hazy or less than con-

dnsive. So were many of the documents.

— NealAxherson in The Observer (LondonJ.
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Latin Debt: Let’s Keep Muddling
NEW YORK— BrariTs unilat-

eral decision in February toJ-N erai decision in February to
suspend interest payments on its

debt brought about a chain reaction

-of events, including due decision by
Gtibank. followed by Man-
hattan and other UJi. banks, to in-

crease their loan loss reserves. Bank
analysts, shareholders and govern-

ment regulator have praised the

banks, and many observers seem to
fed that atlong last banks are firing

their heads out of the sand and rec-

ognizing the inevitable.

In fact, of course, this transfer of
funds—and that is allitis—hasnot

cost the banks a pemry. It also does
not reduce the obligations of the

debtor nations, nor will it diminish

the efforts by the banks to recover all

the interest and principal represent-

ed by their current loans.

Thus, from a shorter-term and

By David Rockefeller

The writer, former chairman ,

Sank, is chairman t 'the Americas.

! 19&2 to34percentin l986.Ho«eyefc

:

recoveryrequires sustainedecanoxn-

k growth^ which cannot boachieved
through dcimestiK^ccuctnnforpoBqF ^

Tojqiiiln
wratft a miesIcK in acting unilateral-

ly, it never has denied its permanent
obligation to sake interest pay-

ments. In fact, thenew Brazilian e«K
nomic plan and wiSingness to work
with the International Monetary-
Fund may prove a first step toward

iheresumption of interest payments.

But Brazil’s action and the reac-

tion it triggered make it far harder to
proceed with the more pedestrian

course of step-by-step individual ne-
gotiations that baa worked reason-

ably weD in the last fire years.

Most bankas and investors al-

ready took a dim view at Latin

American debt, and the latest devd-
opnmts may well make less strong

corporate perspective, the increases commercial banks still morcretoo-
tn bank reserves have had no real

immediate impact cm the overall

tant to lead even the Himted addi-

tional funds that are to

debt situation. Moreover, they were sustain Latin American economies.
actually followed by a significant in-

crease in bank stock prices.

From a longer-term and inter-

Moreovex, regional banks, which are -

new to international tending,, sure
now find theperfect excuse to cut on

for sustainedeconomic growth. This

.

could reduce further the ability of'

Latin nations even to sendee their

casting debt and. in turn, could ulti-

mately expose Western commercial '

banks to far greater losses than,

would have beet incurred without

such dzamatic and widely acclaimed

:

additions to their loan loss reserves.

.

One hopes:that a combination of
carefully tailored actions by die ma-

jor commercial banks and interna-.

tional agencies such as the
- World

Bank can avoid suchan eventuality.

• The real question of concern
,to

lenders is tbeataityoTbocrawds to

service debL not whether they can-,

pay- it off. Debt is a fundamental

component of creative investment

and growth; rareis the nation'orfinn
that can function effectively without

it. The United States has more dim

arc in Latin Anxrica^ ;

.

farm American maxyliawc

'

ongoing'crafiL afiwt at a reduced

rate. Increased exports wtS &ko St
critical toectaopncgrcwth, aaxUhe

-\WASHpR3TON Democrat

yy who ctpccted.aws control w
Pi:. 1988. > are instead

biacingTor the-Reagan peaeeoffea-

srve that a U.&-Sb*^treaty and a

its share of fafeiga debt, tad would
be hardpeessed if asked to pay it aB

'

off st ance. (In addition, & course,

.

national perspective, however, the all new credits todeveloping natims. • its- domestic government debt is m
implications of these moves are far

more complex. Onemight question if

all the recent drama reallywas neces-

Snch a drying up of

credit would mean Dm the debtor
nations could no

.
longer import cs-

gatynrin henrfirial tn hanks SOltial parts and equipment to ex.-

or the major debtor nations.

Fra one dang, although Brazil

pand production and exports—thus

seriously impeding their prospects

After Volcker, aPro-GrowthAgenda
T THAS been suggested that the incoming Federal Reservechairman, Alan
A Greenspan, should continue the policies of Paul Voider. But the main

task is not to fight inflation tat to restore a credible policy at growth.
One of the Reagan administration's garfa-at priorities was to get inflating!

down. But it did not foresee tta sudden, masrive CalL Whenever inflation tals

below the forecast, it means the government has, in effect, qvarbodgeted for

inflation— collecting rename than planned and spending marein real,

inflation-adjusted dofiars than intended. The deficit, far from being a source
of inflation, is a result of more disinflation than the government expected.

The damflation of the 1980s saddled many sectors of the world economy
with exoessvedebt burdens. Mexico, forexample, went heavily into debt on
the basis of economic forecasts dial die price of oil would rise to $6S per

band in 1986 and on to S100 per band by the end of the decade. The same
exportation caused banks to overexpose their capital in foreign loans.

At the same time, thecofl^weof inflation putteddown die asset'values that

are collateral for debts, leaving many debtors god creditors fatally exposed.

Another recession would cause a dangerous unraveling of wodd debt
Many Americans are ignoring these facts and arguing for an anti-inflation

policy consistingof higher taxes to reduce the higher interest rates

to support die dollar. It is hard to »™gjn» a more disastrous poGcy far a
world economy that is still redmgfromhaving lost itsbet against die collapse

.

of inflation. Mr. Greenspan must break out of Mr. Vokte’s mold.

— Paul Craig Roberts, an economist at Georgetown University’s

CenterforStrategicandInternationalStudies, writing in TheNew York Tones.

excess of$£ triDian and still clirab-

ing.) Yet tbe United States' is viewed

as a good risk because lenders are

confident dial^ money they lead.

wiE be serviced on time;

Furthermore,' xt is a little retags'

nized fact that theexposure of com-
mercial banks in lias America bias

decreased significantly in the last

five yens. In 1982 tbe nine largest

I1.S.hmttiwit iftaiwQ^tatandingm •

Latin Ameoca that amounted to an
averageofI72 percent of their capiv
taL While'stilllarge, by the cod of
1986 dus: exposure bad been t6-_:

duced to about 109 percent

-

- Finally, .die major -Latin" econo-
mies are quite resflkat. Between
1980 and 1984, Brazil mowed from a
trade deficit <oL$2B bStton to a stir*

phis of mreffStban 813. billion: -Be-

tween 1981-and! 985, Mtaioombuecf
from a trade defieit of S4 bShon to a

from protectionist poBdrs timt-ieep

otit tho8r «cpcars. Btey rfta nmst
cootinnetogrow thraeefees...

"

-
. Ia view of reoem developments •

- that makgHkdty a decreasing rote by "

'commercial'bants in extending new
credits to^^T«tin Amerie^' Jwwaier,

:

-the imenuUumalAgeode^ arid esp*>-;

:aaDy the Wodd Bank, most-be- far

.

moreactivetadcreativein therfuture :

than they have beta ia the past ^
In ih» fwgafit, if. fe t-nacal to

Congrcse increase U.SL toancial and
_

moral support cf^ the Worid Bank.

The bank most, have ^dditiaoal

'

funds if h k to aqpaad#tetanriatty,

its gxteisum Of crerfil Americans- -

mnst reafizB that Ibis route
.

B.-ita.

nmst .effidtat and: leact exproswe'

T .T" —,Tr.

As 6n an mler-

- inafistorange- nodrar toce^ (INF)

UEUiy raa laaiwamw riMw+.fua

month, political over das

ooritrovcjsal Btxxmia_gznduaily shifi-

mchimEaraiwto Wishnston anefrs

httiie positioning

Sal tlecrioa. :
-for 1988^s^presadentiu dtatxm. =

. Jft is oertardy no ioodoiL a&'Jhey

SKY
has efioflen dfflt anta mraneait to offer

Preadtat Rtagan aj»articulariy d2&-
enft,dbcacfcOP tagpe'-of the

in R^jaas

wifi.tdso gjwe
:
nplSS^^20 7nrissQe

interest- in mmnlainmg fhe aedit-

warthinessef LatinAinrnta . Inad-r

’ credit agencies to become mere Acs

dyedum they have been.
'

• .y
- The worid^s xommerrahl banks"

- wanKaa^DBJii.uKj umu

. on-Leepmgm Ara S liie-Uiiitel^’'

Stabs vritttaijitesceJn a tacit phasbg

oat of T2 FeribhigilA
:

re**ets 5t»'

: limiHt mW«i flwttgff mfcnoim-
aaldurf Gemire^Amtaamcontrol.
Stab an "agrettria#^inwfld mean

itat Mr. Reag&nwotdd have soeccod-

fhese nations Lace serious prob^
terns again, tat diere.te reason tar

bdieve tornwah patitat coeporatioa

among all uiterested parties these

difficulties will not persist forever;

Mexico is aheatfyreooveririginqirefr-

sivdy. And tbe interest payments of
rion-oO-exponfiig ’ T«im American
dtators aa ft percentage of expert
naming! Hqgpfld from 47 percent in

woold be very unwise to -wnte off

'Latin America intheirfuture tftfnlc- .

mg rr or, indeed, to cut bade too

drastically on si moderate extnsum
of; additional crextit OnA way.icnr

another, they probably will have to j
r^ntaceabout one-thinl of die in-

. j

terest .'coming due if they are
. to *;

count-on recervir^ ffie bt&er 'twb-

flrirds. -The achievement of rsa&
tained growth in Latin Americau
veryamch'm tiieadf-taierescof aB
at^toi^mchidmgdte'baiAs.
- ;-;Ktat.dannslic steps ly &azfl.

andAc banks have rtodc a rcsbnq^ .

.
titaaftbctabodausprocess of;taua-'
ti^bycourtiy^ negotiations mor& .

diffiodt, but jnot in^osaNt Cnxfi-

tors atKi dtaw^-wookf bo>dl ad-

vised toresume the process of “rnud-

dln^ . through,” ^ch, ;de^ite tiie
^

' (fa predict!Oos of^many, has ^TO-

wariicad wc«ld:ah» remove
Serious verification problems that

would beposed for Americaba letting

the Rnsaanfr ke^ lOfl SS^e*, titeir

- imaneataoBV (acutes ' tadprobtafy
seme fimited prodbetiori capability-

'•

‘ But Ghancrfhxr Htanut -Kchl has

MAz-. if ptaitH3^boea&'jBritaml and,

Fianqci; alro.ta ratreiDeJy un-

^W^ttngioDthrciwinga 4^!^
&y* frin»iatoiUili-S6vfctdeal

|
’ Under the terms of lhrar rn%mal

go oatofstrwee ia1989.A conrinit-

ment not its teptai than would

itieNew,York'tiiies\ 0:

Education:
'-'v

: ;«

irioiislv'Y

.taytbeAritaSS-ahHUS, negouatbra

havebeta tedtob°heye.

.

"A-"TSs'*a*fy tobeftalastdetifl at* '

the dr^t treafy- to’ ta 'retried when
Secxetarycf StateGcorge Sbnhz and

: Fcaej^' h&ustta Fdnard Sbevard-

^’ntetotetywdoretaou^i fraDan-
dn^aprtpl Jffll to have began

.Tdescribmg it.as a **mo<fa8t and flawed
- igrecmmif’ thaltaradd notbe allowed

S
EOUL — Now, after the Korean “economic
miracle,” cranes the startling capitulation of

'deadlock noder President Reagan. -.

- .One imaidential hopefuL Senator

kJ miracle,” cranes the startling capilnlation of

the latest and perhaps last of a succession of
autocratic rulers to demands for constitutional

revisions. Is is a capitulation that on the surface

may seem inexplicable to people who do not have
an understanding of the Korean eijvrlenM

Yet both tbe economic and the political inirwfc*

are founded on a solid and solemn dedication of the

Korean people to education. It is a lesson that not
only U.S. foreign policy planners would do well to

ponder; it is also one that the American people

should study on their own account.

In SouthKorea’s modernizingtat still Confudan
society, education plays a much larger and mare
important role than in American life. It will proba-
bly come as a shock, to Americanswho have prided
themselves on being among the best and most
widely educated people in the wodd, that within a
generation a previously underdeveloped nation has

surpassed than. The South Korean literacy rate of

95 to 98 percent amongyoung people is higherthan
the American; 80 to 85 percent of South Korean 19-

year-olds are high school graduates — a higher

percentage than the American. Almost as many
Koreans as Americans, in relative terms, go to

college, and more would go except for the rigid

limits that tbe government has set until now.

Korean parents and youths alike focus on edu-
cation as the way up. The Korean Horatio Alger
story is about the poor kid from the country

By Horace H. Underwood

during the latter part of the 19th centnry, it was
Western missionaries, mostly American, who con-,
ducted elementary and' literacy. dassev so that-
their converts might be.able to.read the Bible.

With liberation, the entire population grasped at
the opportunity for education. Yoosd Unwarily.

"

winch my great-grandfather founded as. Chosen
1

Christian College in 1915, has grown from fewer
than 1,000 to 30,000 stations. Ihe US. presence

merit than there are in the Artafirmy' gpwprmti^ ;
Joseph Biden. .predicta that- voters

Given the prestige with winch ituteHthibb: wtHJhaterftad tint the INF agree-

dowed and tharhistory 'of activism— xtanE is ^a' sufeshow'”that "does hoc

tion of ^jvifeL- addrew-.the reai issue* of strategic

cal criticism, hade to 'the era of tfwJGartan: aimsand of deftarive systems.” .

montachy—die natioti'was.idndtaLwfrea^ -VBw.Mr- KthaLacfcoOTriedges tint

revealed in January tiiat a iladeni aefittist, T*art ; be^d othcrJDtatocau^vnll almost

Thesequenceofeventsshows

howpowerfulan enginefor
d&nocracyeducationcanhe..

ThepoKoeatrodtywasaeea as an attadcori tin * Wgptiaredby%. Reagan and sent to

sy fabric of tin natiarij St^ients' took to' they- taftSfamfe I would nothavenCToU-
streets to demonstrate. After the govmdneat inffi-

;

' ttted it that way,*
4 the senator said,

cated that there would be ao movemtat toward- tat *^Establishes a dimate fbr the

change or democratization, sopport for the stu- next president to .make genuine pro-

dents became widespread. People applauded ,the BSCSS,” since Republican conserva-

ararchersand supplied them wito food ata drinkr'
' ’“wffl have cashed in their card

getting into Seoul National or Yonsei University.

It is a yearning that buOt up and was stifled forIt is a yearning that built up and was stifled for

centuries under Chinese and Japanese domination
and repression. Although Sunggytmgwan, the

Confucian university, traces its roots back 500
years, the Japanese, who occupied Korea from
1905 to 1945, permitted only handfuls of Koreans

to achieve a higher education. Before that period.

and attendance at American universities lfy numer-
ous Korean students have had »gwifig»nj mflngfv*
yet the Koreans have notjust absorbed the Ameri-
can education experience but haveelaborated on it.

Teachers and professors are held in higher es-

teem. Although professorial salaries are, in abso-
lute terms, only about half those in the United
States, relatively they stand considerably further
up on the salary ladder. Students are pampered.
Tne house is arranged so that they may study
undisturbed. Mothers, rise at 4 AM. .to prepare
breakfast for them. As the symbol of the nation’s -

future, an almost mystical aura has attached to
students. They are regarded not merely as repre-
sentatives of an emerging, <ttyr>nC —
withwhich 80 percent of South Koreans now iden-

tify — tat as tbe coming iw»rWghrp dim. There
are more economists with doctorates earned at

American universities in the South Korean,goveu-

Mothers* groups raised banoexs..Bod<flnk monks ' ofcvposmg aims control by support-

and Onistiari’ctagyjoined in.
_

"
’ V

' ing this questimjabk agreemcnL”
‘

Tbe gervexurneut was reiucuiU to aggravate the The angle most influential voice in
al ienation and create,further martyrs by vigmous s'

the Senate on the treaty will be Sam
represskm. Although it taight not havebeen nnme- Nenn, Who is at' to turn tbe debate

chkefy apparent, the psychological balance of intoamoregenaral confrontation over

power bad drifted to the students:
. ^ the arbssmstration’s approach to the

tiie Senate on the treaty will be Sam
Nonn, Who is tat' to turn the debate

mtoamoregencral confrontationover
the admau^ration’s amtoata to the

B72 anti-ballistic unsafe treaty.

- In an effort to reinterpret titeABM
titafytogivethe administration more
latitude to puraoo Mr. RtaguYs Stra-

the first cohort of Arnerican-ectocated students
:

. ' ^ an effort to reintcrpretflteABM
returned in the 1960s' and .li^an milying their titafytagrabthe administration more
knowledge to industry: The spread of education,

.

latitude to puntie Mr. Reagan’s Sttri-

ctHnWncd with the. economic ppdraftVitaf tots 4^jcDdTq»e Ittitiativa^ the State De-
precipitated; has' created a- solid, iterate middle' Ptetinoit has axgned .that testimony
date open to ixieas anti restivt to 'traoriatetiieni

;
before the^Sebate on the 1972 treaty

into an input in shaping the nation’s future. Thus taoold be disr^uded in favor of an
the scope of the demonstration:-grewfrom protest exammation of the lengthy aegotim-
to dtaumd for partiemitory democracy, rr-a^ae- tng histocy of the treaty.

.

quence of events that showsjust how powerful an -• “According to the State Depart-
engioc for democracy education eta be.

;

ffltat’s position onABM, we arenot to

The writer, associatedean ofthe Graduate School
of International Studies at Yonsei Umvershy in

Seoul, Isafoarth-goteratumAmericanin Korea He
contributed this commote to the^LosAngela Hines.

Education: Many Americans Need a literacy Cotp£
W B? Warren E. Burger and Edward M. Kennedy :

n? fleidealim,euhoeam.eyl «

“advanced** nation, but its level- of
illiteracy modes the term. At inter-

national gatherings, Resident Reagan,
in common with most 20th century
American presidents, represents aAmerican presidents, represents a Adult Education estimates that we in Congress would provide S20 mil-
country with the poorest literacy re- would need to spend 50 times as much lion to tamta.literacy Corps pro-
cord of aD the industrialized nations. —55 bflbon— to make a significant iects athundredsof colleges. It would
The answer is at hand. Congress is impact on the problem through tiadi-

conadering a new strategy in the tat- tional funding programs.
tie against illiteracy — a Literacy

Corps, in which college students
would work part-time as tutors in
schools and community agencies as
part of a special college course.

Vast numhwc of citizens basic
reading skills. According to the best
available estimate, 29 nriHion Ameri-
can adnlra cannot read the wantingon
a can of pesticide or a pads of aga-
rettes, a newspaper beadfine, ora let-

ter from a child's teacher.

As President Reagan has said, “Tbe
hidden problem of adult illiteracy

bolds tack too many erf our citizens,

and as a nation, we, too, pay a price.”

He is absolutely right. And the price

will go higher. Illiteracy costs heavily

in reduced international competitive-

ness, increased poverty, higher welfare
and imeznplqjtaent benefits, lesser

sldJU in the armed forces, industrial

accidents, lost productivity and dead-
end hves of tame and drugs.

It is an insidious threat to constitu-

tional democracy, as increasing num-
bers Of citizens find ttameriwc unable
to participate in the system and maty
become susceptible to demagogiery.
Tbe United States has never ad-

dressed this problem effectively. The
government spends only a relatively

small amount — $106 minion this

year — to fight illiteracy, and the
assistance reaches only about 4 per-
cent of those who need help.

The National Advisory on
'

By Warren E. Burger and Edward M. Kennedy - ^
ness the idealism, enthusiasm tad so-

•
D

.

~ a«l crwmirn-wxt ntymnp Amtriwwi* .

Mr. Burger, former chiefjustice ofthe United States, is chairman ; A Literacy Corps is not bnfyaf-
of the Constitution Bicentennial Commission. Mr.. Kennedy, a Democrat, fordablebat has tbe potential for the'u the senior senatorfrom.Massadauetts. ..

/ -ipgQs a^t President JofinF. Kenae-
.. . _ , . . .. -.4/* Peace Corps badin-the I96tta 1

Adult Education estimates that we m Congress would provide $20 m3-: Aiw^bothharerriitarita ta col-
would need to teead 50 times as much lion to tamich.litttacy Corps pro- w <aritous« m the rectal gradual—SS taboo— to make a significant jecto ^athundreds trfaril^es. It would Son season, young Am«utan»m this
impact on tbe proNem through tradi- providestartAlp^grantsof$25,000 per supposcdlY *W generation^^are as
tumal funding programs. mstitution to cover initial costa, ready wfHfhg^ t0New spending of thatmagmmde is facnlfy tahmes.

’

-
:
V the taallcage of so^ng titoSmm-

oot of the question became of the Participating , student teachers mty as them taieatswrie a jtenera-
federaldtaciL The challenge is to do wouMemoB iasemesterjoitedcctive. Bnt
morewulxHKq«xhngmrae.Thw isa oomsesattoadle^oOT^bteto arid pptat theWay. Colleges and uni-
tell order, but not impotable. Hus is thosemchmcaliegal edneatian atlaw vetatiescan do so— by adoptmaa
where a Literacy Corps conies in.

.
sdiools. 'ffiey would ta instructed in-. literacyCmgMype pn^ramtapSrt

Successful projects 3t two coUc^es relevant, disciplines and assigned as nf thrfrarixjnritaS =
• •

• V 1
'

suggest that strch a corps is an idea ' tutors in schools and otherlocations
, TheNnrMn^t-

waiting to happen. The first was de- as wefl as Head Start centm, institu-
.

' M.
vdoped in 1969 at the University of . bans for the disabled, adult education

before the~Staate bri flte 19TO treaty

taottid be dtarigaided m favor of an
eramination of the lengthy uegtxiat-

ing history of die treaty..

‘'According to the State Dq>art-

.

ratafs position onABM,wearenot to
really bdievewhat tbeytifi ns inhere,
but have' to rely ta the negotiating
history,” Senator Nunn said with
mrautaldcalculation than irony in lar
vtice. “We tail have fo exancne car-
loads of documents audirifoimatiiuL*
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! “We would riot vote on^ the INF
treatyunder this <dood without acom£
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out of the question because of the Participatiag; student teachi

federal deficiL Tbe challenge is to do would enrollm semester-long elect

morewithout spemhngmore.That is a courses at their ctdleges comparable
tall order, but not impotable. This is th(wm;dimCall^aledncatioii ati
wtere a Literacy Corps comes in.

.
schools. They would ta instructed

Successful projects at two colleges relevant disciplines .and asagmad
suggest that such a corps is an idea ' tutors in schools and other Toeatio
waiting to happen. The first was de- as wrfl as Beta Start centers, insti

vdoped in 1969 at the University of . bansfor the disabled, adult edocati
Miami byNorman Manasa, who was pit^inms,jailsandbdier fectEtties.

a student there and who now heads In a typtcal semester, each stnd
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Ote thing, the Georgia Democrat
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tte Washington Education Project in

the District of Columbia.
In 1986 be encouraged St John’s

University to eaabhah a wmjjlar pro-
gram. It began last January with 12
students and has been well received in

schools in Flushing. New Yack. Jef-

frey Rainer, principal of Edward Hart
Elementary School, wrote in April
“Tbe benefitof-this kind of individual-

ized help is enormous. Dramatic im-
provement has been shown by many
youngsters in the program.”

Tbe Sl John’s students at his

school volunteered to continue their

tataring for more than a month past

theend of their collegeytar.Otber Su
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ocriod. Valued at $20 an hour: thu tasetan th* »

John's students have been tutoring in

county family.court, a homeless shel-

ter and a dess for hyperactive chil-

dren at a local parochial school.

Tbe results of these pnloi efforts

almost two decades apart are so com-
pefling that the time has come far a
national effort. Legislation pending

period. Valued at $20 an hour; thh baseball game, the festmties
instruction would be worth$160 mil- ; witha dinner and dantaTbe<
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as voting — and it would provide dor, Mr. Lrishmaa. It was a
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raic America. a further gravitaboii

wpf tried lo^ad^itedaSj money toward

^SSOS^S^i various domestic
** capital markets.’

Ian Molson, executive di-
r

rectiKat Credit Suisse First Boston, estimates that $20 bOHon of52*2* « toSSI t£ty!o3*
SSSf U ^ 38 530 He estimated that the initial

caused direct losses to investors of at least $1
bwweea *&* Price at which the issuesSSS "* the price ^a* ’*** o* p-p“

Ui l?
6 “direct losses — resulting from institutions losing theirmg*<oupon assets while remaining locked into matched hiirh-

costhabihues— are thought to be at least as large.
^^The Trcasray, 0f course, was aware that renunciation of the
treaty would trigger a wave of bond redemptions. US.<wrwriw
ttat had issued tax-free Eurobonds before mid-1984— raising
hmds abroad through Netherlands Antilles financing vehicles
which then passed the money to the U.S. parents — would
become liable to a 30 percent withholding tax on that intercom-
pany loan starting Jan. i.

T HE TREASURY brushed off the impact *w« tax liability
was likely to have. Officials advised journalists that the
bonds whose status was altered by the d*»rrififon constituted

a relatively small portion of the outstanding volume of Euro-
bonds. In any event, the officials said, the action would benefit
U.S. parent companies.

a .

That's because such old bonds cany very high coupons —
many in double digits—and wwipmiw paying off thathglwMt
debt would earn an “iminteoded windfall” through the ability to
call that paper and, if need be, issue new debt at today's
prevailing, much lower, rates of interest. Great for the companies,
but not a mmole's consideration far the holders of tHi* debt—
whose losses would equal the windfall reaped by the issuers.

The bulk of these Eurobonds—issued beforeJuly 19, 1984

—

could not under normal chreumsiamces he called, (Tsmcs after that
date aren't affected, as Washington’s mid-1984 dinnhataonof the
withholding tax on interest payments to foreign investors then
.enabled U.S. companies to issue tax-free Eurobonds directly.)

But the smallprintm theEurobond documentsprovidedtoran
imposition of tax: Eurobond ladders would not share this tax

burden and theissuerewouldhave theebojcccfatherbearing the

additional coct themselvesor caHiQg&e bonds. -

Tregsmy officials signed *hat once die decision was made to

end the treaty theybadnoauthority todoanythingto exemptthe
affected UjS. companies from the forthcoming tax liability.

But three days later, the Treasury did exactly what leaders of

the securities industry said should have been done immediately.

It announced plans to ask Congress to approve legislation that

would exempt these intercompany loans man taxation.

The backpedahng itself was maladroit “A large part of my
thinking was that a totof these bonds werehdd by Europeans." J.

Roger Mintz, assistant secretary of the Treasury for tax policy,

admittedThursday.“I wassurprisedby the number ofbonds that

are held by Americans. . .who stand to Jose as a result of the

termination erf the treaty.”

Informed sources said it was the loud complaints from US.
insurance companies— warning that they would suffer badly if

they lost such high-yielding assets— that turned the Treasury

Department’s view. US. residents are not allowed to buy new
\ issues but may purchase Eurobonds other as a private placement

i

or 90 days after the initial offering.

Another factor that no doubt played a role in the Treasury's

about-face is that not all Ijirabond issuers can afford to redeem

their paper. Texaco, for example, is m voluntary bankruptcy

proceedings over its court battle with Pemwawl and the sudden

obligation to redeem S1.9 tnDion of debt it couJd not now

refinance would add to its woes. Another example is BankAmer-

See EUROBONDS, Page 9
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For Gull

Report Predicts

Growth in 1990s
Ran

m

MANAMA, Bahrain — After

more fhaa four years at economic
slowdown, the Gulf states are start-

ing to dshb out oT their recession

and may see a sharp resurgence in

the 1990s, the Gulf International

Bank said in its latest economic
report Sunday.

A bank economist, Henry Az-
zazn, said; “By the 1990s the world
may once again become heavily de-
pendent on ad from the Gulf and
the next decade could very wdl see
the region experiencing a major re-

surgence in economic activity.”

Mr. Azzam said the recent firm-

ing of wodd ofl prices and a drive
in Gulf states to stimulate and re-

shape thrir economies has helped
improve the outlook,

..
“Most of the Gulf countries can

now look back on 1986 as the year
marking the trough of the current

depression,” Mr. Azzam said.

“OPEC has earned itself a great
deal of credibility for its resolve to

(Mend ofl prices at the S18 leveL”

He forecast marginally higher

1987 oil revenues fear the six mem-
bers of the Gulf Cooperation
Council — Saudi Arabia, Kuwait,
the United Arab Emirates, Bah-

rain, Qatar and Oman — and a

gradual upward trend in coming
years.

Business confidence remained
canttou-s but was gradually return-

ing to the region. This had been
reflected in the recent rise in stock

See RECOVER, Page 9

U.S. Firms Exploitan ExportEdge
By Cindy Skrzycki

Washington Pea Sendee

WASHINGTON — When
California wine makers singled

out Japan for increased exports,

they found the competition as

stiff as a double scotch. The Jap-

anese consume 1,25 btOion gat
Ions of beer a year and 355 mil-

lion gallons of sake — but far

less wine.

But (he combination of an ag-

gressive advertising campaign, a
negotiating blitz to lower forbid-

dinglyhigh tariff^ and the weak-

ening of the dollar against the

Japanese yen boosted (he ex-

ports of California wine to Japan

last year. At 12 miHioa gallons

(4.5 million liters) it was still a
drop in the bucket, perhaps, bat

was more than double what the

Japanese bought in 1984. "They
have gone crazy over white zin-

fandds,” said Sam Folsom of the

Wzne Institute in San Francisco.

. After spending most of this

decade suffering the effects of a
strong dollar that made many
American products too expen-
sive to compete in foreign mar-
kets, the tables are now turning.

US. companies that are trying to

re-establish market presence
abroad—or expand lhar beach-
heads — are finding some suc-

“The rianTm* jq the dollar has
made UJS. goods very cheap,”
said Bruce Steinberg, a senior
economist with Mexrill Lynch &
Co. “It also has made them more
competitive in third markets
where we compete with Europe
and Japan.”

Last year, the U.S. trade defi-

cit hit a record S166 billion, but
economists at Data Resources
predict that the value of exports

will grow steadily to S253 bSHon
tins year, a 15 percent increase

California winemakers
are boosting their ex-
ports to Japan.

from 1986. Meanwhile, domestic
demand for imports is slowing as
they rise in price.

For American manufacturers,

the about-face in the relationship

of the dollar to major European

currencies and the yea hasn't

come a minute too soon.

Caterpillar, the Peoria, Illi-

nois-based manufacturer of con-

struction equipment, struggled

through the bad times to hang

onto its considerable exportmar-
ket. Though it lost $1 bOHon in

foreign sales between 1982 and
19$4, the company — in an ef-

fort to hold market share— de-

cided not to raise prices.

The long-term strategy
worked, said Caterpillar’s gov-

ernmental affairs representative,

William Lane. Export orders
have crept steadily upward and
the company expects a further

acceleration this year.

Beating out the yen also

counts in a market such as South

Korea, to which Caterpillar
started shipping for the first time

this month. Though the dollar

does not have a pronounced ad-

vantage against the South Kore-
an currency, Caterpillar believes

it win have a competitive edge

because Japanese components
used in South Korean-made ma-
chinery will rise in price.

Caterpillar expects that the

previously restricted South Ko-
rean market will initially yield

575 million a year. Those sales,

Mr. Lane noted, will produce
150 Caterpillarjobs in the Unit-

ed Slates.

General Electric Co~, which
has experienced a sluggish mar-
ket for capital goods and strong

competition, has seen some ex-

port improvement in jet engines,

engineering plastics and medical

diagnostic systems.

The rising yen also is working

its magic on theUA economy by
allowing “import substitution,"

or the manufacture of goods in

the United States that otherwise

would be imported from Japan
or elsewhere.

GE, for example, agreed with

See EXPORTS, Page 11

U.S. Purchasers

SayEconomy
Grew in June

The Associated Press

NEW YORK — A closely

watched U.S. economic index

showed expansion during June
with increased production and
higher employment, although the

results did not match the previous

month's strength, it was reported

Sunday by the National Associa-

tion of Purchasing Management.

The association's composite in-

dex of leading indicators, an index

Df future economic growth, fell

slightly to 57.3 percent in June
from 575 percent in May, when it

posted its best showing in three

years, according to the trade group
of corporate purchasing managers.
A reading above 50 percent gen-

erally indicates an expanding econ-

omy, while one below indicates a
decline.

“As expected, the second quarter

ended with favorable growth,” said

Robert Bretz, chairman of the busi-

ness survey committee. He pointed
out that June's growth may have
been aided by inventory budding.
All indicators were up in June.

Inventories rose slightly for the
first time since July 1984.

Mr. Bretz said the increase was
possibly spurred by a buildup

aimed at preventing growing short-

ages in steel, plastic resins and oth-

er raw materials.

In its survey, the association

found;
• New orders rose, although not

as much as in the previous two
months, with 35 percent of the re-

spondents reporting higher orders,

compared to 15 percent reporting

lower orders. That left a positive

margin of 20 points, compared to

23 points in May and 28 points in

April.

• In production, 32 percent re-

ported improvement and 13 per-

cent reported a deterioration, for a

positive margin of 19 points, com-
pared to 22 points in May and 27

points in April.

Vendor deliveries slowed for

the eighth consecutive month, indi-

cating continuing shortages of steel

products. Five percent reported

faster deliveries and 15 percent re-

ported slower deliveries for a dif-

ference of 10 points, compared to a

gap of 9 points in May and 4 points

in April.

Nineteen percent of all respon-

dents reported higher inventories

and 17 percent reported lower,

leaving a positive margin of 2
points. That compared with a zero

gap in May and a gap oT 4 points in

April A buildup of inventories in-

dicates optimism, but also can be a

drag on future production.

• Employment increased in June
for the fourth consecutive month
after 29 months of no reported in-

crease. Eighteen percent reported

higher employment and 12 percent

lower, for a net of 6 points, com-
pared to 6 points in May and 10

points in April

Lead times, an indicator of

buying policies, declined for pro-

duction materials but rose for capi-

tal expenditures after falling off for

three consecutive months.

Among specific commodities,

only naturalg^ was down in price.

Reported in short supply were

steel, polystyrene, plastic resins

and caustic soda.

ThaiEconomyEmerges as Regional Powerhouse, LuringJapanese Investors

By Patrick L. Smith
International Herald Tribune

BANGKOK— In the high-growth environ-

ment that prevailed in Southeast Asia through-

out the 1970s, this fertile and colorful nation

was always the unnoticed member of the club.

For rmw4i of this decade and manybefore it,

Thailand has beenknown chieflyforitsmttural

beauty, gentle customs and frequent political

difficulties.

Economic advances and the technological

rhnngr fliat accompanied such advances ac-

crued chiefly to higher-profile neighbors such

as Singapore and Malaysia.

Afterseveralyearsof slow growth and uncer-

tainty, however, many economists believe that

Thafland is reversing its fortunes.

Supported by low oQ prices, the declining

dollar and falling local interest rates, Thai-

land’s economy is emerging as the strongest and
most dynamic in Southeast Asia.

Last year Thailand's gross national product

grew by just under 4 percent in real terms, the

best performance in the region. Economists
now expect Bangkok to report GNP growth of

5 percent or more for the next three to five

years.

Moreimportant,however, arethefundamen-
tal changes in the Thai economy reflected in the

Forecasts.

Long overshadowed by basic commodities
such as rice, robber and tapioca, Thailand's

industries contributed more to national output
than agriculture last year for the first time in the

nation’s history.

The growing strength of Thai manufacturers

hasenabledthecountry to begin asserting itself

as a globally competitive exporter.

“I call it the beginning of a golden age,” said

Olam Chaipravat, executive vice president of

the Siam Commercial Bank and a senior eco-

nomic adviser to Prime Minister Prem Tinsu-

lanonda. “From now on, it's no longer a ques-

tion of how to finance our deficits, but of how
to make the best use of our surpluses.”

Like other Asian commodity producers,

Thailand was hard hit by a prolonged fall in

global prices that ended only in mid-19S6.

For the first half of the decade, the nation's

terms of trade, the value of its imports com-
pared with the value of exports, declined by
almost 25 percent.

Massvc increases in the volume of its com-
modity exports and strict austerity budgets

kept Thailand afloat during this period. Trade
deficits mounted nonetheless, and foreign debt.

See THAI Page 9

International Herald Tribune

BANGKOK — Driven by the

high cost of production at home
and the relative attractions ofThai-

land as an offshore production

platform, Japanese manufacturers

are leading a wave of new foreign

investment here.

Reflecting the economy’s sharp

turnaround and its future growth

prospects, Thailand has emerged in

recent months as the preferred in-

vestment site not only for Japan
but for Taiwan as well".

In both nations, substantial cur-

rency revaluations are hastening

the natural migration of labor-in-

tensive industries to regions oflow-

er COSL

Southeast Asian nations have

been competing for new Japanese

investment ever since the yen be-

gan its rise in 1985. Malaysia, Sin-

gapore. Indonesia and the Philip-

pines all have viewed increased

Japanese equity as a potentially

significant boost for their de-

pressed economies.

To one degree or another, all

have benefited from the yen's in-

crease. It is now apparent, however,
that Japanese industries view Thai-
land as the most attractive invest-

ment site in Southeast Asia.

“Currency realignments mean
that the richer nations of Asia are

See INVEST, Page 9

Tokyo-Pretoria Trade
ClimbsAmid Sanctions

Japanese DiplomatsAreEmbarrassed
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JOHANNESBURG— As sanc-

tions take bold, Japan is posed to

supplant the United States as

South Africa’s biggest trading part-

ner.

Japan's merchandise trade with

South Africa last year surged 25

percent to $3.60 billion while U.S.

trade, hit by anti-apartheid sanc-

tions, declined to $3.63 bOHon, ac-

cording to newly released official

trade figures.

For Japanese diplomats, who
nn«i" a cool stance toward Pre-

toria, the statistics reflecting the

warm business relationship arc an

acute embarrassment
Tokyo has prohibited direct Jap-

anese investment in South Africa

and banned bank loans and weap-

ons sales since 1965.

Two years ago Japan joined the

United States and Western Europe

in barring imports of krugerrands

and halting sales of computers to

the police and military. Last Sep-

tember it pushed through sanctions

blocking Sooth African iron and

steel goods.

“We do not promote trade with

South Africa,” said a Japanese offi-

cial who asked not to be identified.

“Being South Africa’s No. I trad-

ing partner is something we want to

avoid at all costs.”

It was so embarrassing for Kat-

5und Sezalti, Japan’s consul-gener-

al in Pretoria, that he resigned his

membership in Johannesburg's

thriving Nippon Qub because of

its declared aim of forging closer

trade links.

About 55 Japanese companies

have offices in South Africa and

although 10 withdrew last year,

those left include most of the tag-

name companies Eke Sumitomo
Corp. and Mitsubishi Corp. The
semiofficial Japan External Trade

Organization is also represented.

Seiko watches, Sony televisions,

Nikon cameras and a host of Japa-

nese appliances are hard to ignore

in department stores. Japanese

automobiles, mainly Toyota® and
Nissans, dominate the market
Twenty years ago the Japanese

were classified “nonwhite” under

apartheid and Tokyo was a front-

runner in the fledgling lobby to

generate sanctions. Even today the

800 or so Japanese nationals in

South Africa are considered only

“honorary whiles” and their status

rankles.

Japan sold goods worth $1.4 bil-

lion to South Africa l3st year,

mainly automobile parts, video re-

corders, television sets and elec-

tronic equipment.

Imports from South Africa to-

taled $2J> billion, mostly coal and

rare metals and minerals. South Af-

rican business accounts for only 1

percent of Japan’s trade but some
imports are more important than

that figure suggests.

Japan last year bought nearly 20

percent of South Africa’s coal ex-

ports worth 3-2 billion rand ($1-57

billion), resisting international

pressure to impose coal sanctions.

Most Japanese firms sell their

products through locally owned
companies under license.

This arrangement prompted ac-

cusations from anti-apartheid

groups that Japanese sales have

benefited from the wave of U.S.

disinvestment.

“Apart from their ban on direct

investment, they have a laissez faire

attitude toward their business op-

erations here,” commented one for-

eign businessman. “And they have

proved that the system works pret-

ty well”

Executives say many U.S. firms

view the Japan's example as a blue-

print for pamless disinvestment

UJS. companies tike Internation-

al Business Machines Crap, and

General Motors Corp. may have

sold their equity but they continue

to distribute their products under

franchise agreements with the new
South African owners.

Some Japanese companies are

arroijftfl of selling to government

agencies in violation of a ban.

Anti-apartheid groups have sin-

gled out Hitachi Ltd.

ECPlans Action on Mergers
Reuters

BRUSSELS—The European Community's executive Commission

is working on plans to take legal action against big company mergers

that are deemed to distort competition in the EC, officials have said.

They said Friday that the EC commissioner for competition, Peter

Sutherland, had lost patience with members' failure to agree to new
rules for the 12-nation bloc.

Mr. Sutherland intends to withdraw proposals that are before EC
governments for tougher controls on large cross-border takeovers.

Instead, the officials said, he planned direct legal action on a case-by-

case basis by using existing EC regulations.

His plans are likely to meet strong resistance from finance and

economic ministers and could put the Commission in conflict with

governments that have given certain takeovers the go-ahead.

Over the last 18 months, the Commission has adopted a tougher

competition policy and has imposed record fines on a several firms for

breach of rules.

Officials said Mr. Sutherland win propose that the 17-member

Commission withdraw the current plans if there is again no progress

towards an agreement in ministerial talks next month.

Britain, Italy and France have reservations over the measures

currently under consideration.

FOMC Expected to Back

SteadyMonetary Policy

Cuba Gives Debt Figure ol $4.7 Billion

Reuters

HAVANA — Cuba’s foreign

debt in convertible currency rose

249 million pesos in 1986 to reach

3.87 billion pesos, or $4.68 billion,

at the end of the year, according to

a central bank report.

The economic report, released

Friday, said most of the increase

was concentrated in suppliers’ and
trade-related credits and stressed

that the appreciation of the curren-

cies in which the debt is expressed

“had a considerable influence.” It

gave no other details.

Western diplomats in Havana
have expresed alarm at the rapid

expansion of short-term credit to

Cuba since the country faced a for-

eign debt crisis in 1982.

The report said an exchange rate

of $1.21 per Caban peso was used

for the calculations, compared with

$1.09 in 1985.

The economic report also said

that Cuba's overall merchandise

trade shrank 7.7 percent in 1986 to

12.89 billion pesos, while its trade

deficit widened to 224 billion pe-

sos from 2 billion in 1985.

The Associated Press

WASHINGTON —Federal Re-
serve Chairman Paul A. Voider is

likely to use his final monetary
strategy session this week to sug-

gest a middle-of-the-road course

that will leave interest rates essen-

tially unchanged in coming
months, many analysts say.

Analysts were commenting be-

fore the Fed’s policy-making aim,

the Federal Open Market Commit-
tee, meets Tuesday and Wednesday
for dosed discussions.

In addition to the lessening of

inflation worries and the stabiliza-

tion of the dollar, the other key

factor aiguing against a rise in in-

terest rates— or indeed any change

in Fed policy — is Mr. Volcker’s

decision to leave when his second

term expires Aug. 6.

President Ronald Reagan an-

nounced June 2 that he was ap-

pointing the economist Alan
Greenspan to replace Mr. Volder.

However, the Fed chairman will

make one last appearance before

Congress in late July to report on

the central bank's revised monetary

targets for this year and the prelim-

inary targets for 1988. These will be
set at the FOMC meeting.

Analysts believe that Mr.
Volcker and other Fed policy-mak-

ers will take a cautions approach so

as not to limit Mr. Greenspan's

options.

“They' don’t want to rock the

boat at this meeting in terms of

making any policy moves because

Volcker is on his way out and

Greenspan hasn't taken over yet,"

said David Jones, economist at Au-

brey G. Lansion St Co., a govern-

ment securities dealer.

Analysts said even without the

leadership change, the current eco-

nomic conditions would call for no
change in Fed policy.

“Tbe Fed can’t tighten because

the economy isn’t strong enough
and they can't ease too much be-

cause that would risk disenchant-

ing foreign holders of U.S. assets”

because inflation could accelerate,

said Lawrence Chimerinc. head of

Wharton Econometrics.
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Face it airline travelers in today's climate of deregulation and

mergers are caught between a rock and a hard place.
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Ismttt Cun Mat Price Mol Tray

Australasia

Aust Com Bk
AuttCom Bk
Australia
Australia
Australia
H3wsm 7W
N»Zaoiana

Zealand
Nevw ZeakDM

Zealand
*«* Zealand
Nm» Zealand
New Zealand
New Zeeland
Now Zealand B
Qantax
Qantos
Queensland
Queensland
Queensland
Queensland
St Bk Sttl Awn
St Bit Sltl Awst
Sth AustCov
victoria Secs
VlctortoP
Victoria SB
Victoria Pum

13ft 09 1«ft
93 104ft
95 109ft

lifti 95 ll)ft
lift. 00 110ft

’ 11%
: 90 107ft

ru M
7ft 90 98ft
Tft to 94%
7ft 91 94ft

93 95ft
93

10ft 95 )04ft
0 97 91ft
10ft 00 105%
ie% 95m 96 Tiftn% B9 106

91 97%
Tft 9? 93ft
10% 95 105
10% 92 UBft
9% 93 100ft

93 90%
92 104%

lift 92 109%
93

Bft 96 93%

£31 -HI
BJ? +74
9.26 HP
M3 +w
“T> +1|9
£« +»
vo +ja
BM HI
£» +57
Ml +S7
9

M

+03
907 +fl9
909 +133
Ml +€3
9J7 +126
9JO +72
M4 +00
650 +70
LSI +OT
902 +W
vjs +w
803 +77
9m +06
9.11 +93
US 404
an +9i
9.14 +94
9.40 +93

issuer
vw SPd

Cpn Mat Pr lea Mat Tnv

DaMthi
Daiwe
DM) Asia
DhbAsia
FultBAT
Full inti

IM Bk Jap
ind Bk Jap
ind Bk job
Jap Alrl
LTCB
LTCB
LTCB
LTCB
LTCB
LTCB
LTCB
MMroTokva

8Vt 91
7H +3
B% 91

a 93

79k 91

rm
97V.
97%
94%
9Sto

180 HI
940 +113
&B0 +79

10*1 90 IBSHn ti «h
a 93 95V.m 77 99*
am to «4»
lo-v. 90 loat
11 90 IDSVi

S 91 97Vfe

73k 93 94

B 93 95'*

B to T2ft
i t> tm
8ft W 94fe

9.10 +93
AM +07
AH +73
ABS +«1

+63MB
9J7 +09
906 +59
£65 +03

A57 +79
aa& +os
9.10 +90
9j07 +88
932 +75

MUSA Rnonce im 90 106*.

MO +73
9.10 +63

Cnncdo

B C Hydro
BC Hydro
BC Hydro
Canada
Canada
Canada
Canadalr
Canadian Pacll
Canadian Pad!
Canadian Pacn
EDC
E DC
EDC
EDC
Form Credit
Farm Credit
Farm Credit
Maidwoo
Manitoba
Manitoba
Manitoba
Manitoba
Manitoba
Oivrno York
Olvmp York
Onlarto Hydro
Onlarlo Hydro
Ontario Hydra
Ontario Hydra
Ontario Hydra
Ontario Hydra
Onlarlo Hydra
Ontario Hydra
Petra-Cannda
Prow Albert
RBC
RBC
Saskotchaw
Saskatchewan
Soskatctiew
Soskatctiew
Soskatctiew
Soskatctiew
Sash alchew

Ala +58
AM +84
9.10 +«6
A10 +31
94B HI
AM +41
an +3»
A76 +87
9M +120

MV (9 HOW
15ft 92 12499MW 93 I12VB
HW 90 107to
10 95 105V3
9 96 lOOlb
12V* 09 109
12+1 90 llOVa
10W 90 105 _
7W to 9196 808+46
llto 89 104% 734 +58
>2 89 1079k
to m ion*
8% 92 100ft
7to 93 93ft
119k 93 11216
796 to 919k
1196 89 1049k
13W B9 110M
into 90 105ft
BW 91 101*
T2W M 119
7W to 89ft
109k 93 l<B9k
«W 96 929k
llVk 89 106%
14V 89 1109k
10ft 90 1049k
119* 90 H9
13Vj 91 1149k
12V 92 1149k
15 92 1249k
M9k 94 1129k
TW 94 U9k
79k 91 95*h
11% 69 10416
89% 93 9496
11*fc 89 107
16 09 1119k
10W 90 lOSVk
7Vk 91 949t
SV* 91 1001k
109* 92 1049k
IS 92 124%

MII3UD Fin
MttsubTst
Mitsubishi
Mitsui T*t
NCB
NCB
NCB
NCB
NCB
NCB
NCB
Nippon TAT
Sonna Inti Pin
Sumitomo
SumItomo
Sumitomo
Sumitomo
Tatra Kabo
Tahal Aato
Tokal Bank
Toyota
Tovoto
Toyota
Yasuda Tst
Yasuda Tst

79k 93 93V
7W 93 93ta
7ft 92 kjv.

7W 94 979k
to IDFW

A69 465
4.19 +92
9.17 +90
9.12 +107
931 +104
A40 +79

11*9 to IMIk 830 +69
7*3 91 959k
Ilk 91 99lk
B 93 9Slk
189k 95 M5fe
189k 99 104V
TVi M 93
11% 92 1099b
lOJb 90 1054k
7W 91 94
12V 91 1121k
lift 92 1101k
7W 94 921k
11% 95 1119k
TVS 91 *5W
7 69 98
8*8 90 101
7*4 n m
6*3 93 949k
101k 95 1044k

171 +67
IM +64
9JJ7 +14
9J9 +100
9JB +97
L93 +65
aw +63
USB +74
ASS +85
AM +15
ABB +62
9J1 +103
904 +97
AM +15
vn +22
A22 +39
8JB7 +02
9J» +99
9J2 +92

A2B +44
A42 +35
All +53
A97 +72
9.14 +72
A41 +72
A39 +73
A3? +57
£35 +39
9.i7 +ea
904 +60
984 +144
951 +104
A19 +44
A12 +59
A44 463
A41 +53
AS? +63
ATI +5?
AO +72
902 +74
9J3 +70
£51 +47
A47 +110
9.22 +101
A4I +72
A22 +77

140 +59
A3I +14
892 +14
A8? +79

Scandinavia

ittuer
Yld sac

Cpn Mat Price Mat Trsy

IADB
IAD B
World ak
world Bk
World Bk
World Bk
world Bk Jon
world Bk
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk

10% 9) 1074k

71k 96 90*2

Ills 6? 104W
10W to 105%
119. 90 108*1

I Ilk 90 108%
7 92 HU
II 92 109*+,

10% 93 109V*

12 93 ll«k
12*4 94 llTMi

hr* f+ mu*
10% » 106'A

7V 97 92«.

BV) 16 8?

Vi lb 95*4
vft 14 9V%

9.17 +77
920 +74
7.94 +62
AM +40
A14 +26
A70 +34
142 +17
A48 +43
168 +50
AM +63
A*3 +59
908 +67
980 HI
A97 +19
9M +101
9.74 +110
9.79 +115

united Kingdom

Abbey Non 7ft 92 ?3% 9.17 +111
1QV» 90 104 859 +73

Barony* 106ft 9J9 +98
BP Capital 9% «3 imui 803 +48
BP Capital 9ft 94 101% £75 +44
Brit Petra lift 77 107 9.T5 +48
British Tel 7% 96 90% 901 +74
Brltoli lift TO 103ft 1001 +145
Gel CO 7% 97 Wft 9.07 -1-59

Halifax 7ft 92 93ft 9.17 +111
Marks Same a% 9a H% 9.04 +40
Midland lift 92 109% 9.10 +96
Notwest 7ft 9l 96ft 6711 +70
Nohmi 11% n 1U% 628 +75

|

united states
| j

AT&T 9 16 94% 903 +90 r

YW SpO

Dsl Bonk
Dsl Bonk'
Moechst Tr_A
Hoechst Tr.B
HoechSl Tr.C
KFW
Mercedes-Ben
Mercedes
Mercedes
Ned Genuine
Shell Oil

Unilever
Unilever
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TVS 96 88ft 900 +97
8% 96 92% 903 +98
7% 92 94 802 +84
7H 94 95 £08 +58
0% 97 95% £93 +45
Tft 94 93% £B9 HI
8% 92 99ft. £37 408
7% 93 94ft £29 40
7ft 93 94ft US «
7% 92 Mft £69 +43
tft 10 102% £54 +419

WO 92 104% £71 +57
Bft 98 toft 9.14 +43

Dollar Zero Coupons

YU Spd
Mot Price Mat Tnv

France

BFCE
B PC E
BFCE
BFCE
BFCE
BNP
CCCE
CE PM E
CEPME
C E PM E
C N CA
CNCA
CNCA
CNCA
CNCA
CNCA
CNCA
CNE
CNT
CN T

95%
93%
92%
92W
911k

7ft 91

7 92
7*4 93
7% 94
7V 97
8V 93
7% 91 95%
7% 91 M%
10% 91 1M%
TV ?2 94ft
10 90 1D4M
11V* to 104V
71* 91 94%
131* 91 114%
11% 92 110%
7% 94 92W
71k 96 90%
MW 95 113%
7 91 94%
13W 91 114%

153 +49
A4I +54
IBS 464
*07 +45
9.» 467
9.11 +93
151 +67
152 +49
A74 +49
A43 444

Cr Fonder X/w IMk 91 107%
Cr Fonder xrw 12% 92 115
Cr Fonder
Crj.yon F/p
Cr.Lywtnab
Cr.Lvotm
Credit Nal
Credit Nail
Credit Nan
E D F
E D F
ED F
EDPXAr
SNCF
SNCF
SNCF

7% 94 931k
7W 99 93%
9 91 101

8W 92 99W
7V 91 95%
7% 92 95%
9% 93 101%
TV 93 99
11% 93 110%
10 95 104V
10% 95 104%
11% *3 111%
71* 94 9216
7W 94 92%

A37 +54
164 HI
140 +50
ATS +*e
A90 +71
9.10 +70
9.12 +78
852 +47
•JS +53
841 +50
871 HI

909 +67
AM +65
A81 +72
842 +47
AS8 +50
847 +65
875 +52
874 +58
9.14 +64
755 HI
A74 457
AM 457
900 HI

Japan

All Nippon Air
Bk of Tokyo
BK at Tokyo
Bk of Tokyo
Bk of Tokyo
Dal- J chi
DaMcni

9% 97 9BV
11 90 105%
11% 90 100V
6 93 94ft
8% 96 95
10% 90 104*6
1214 90 109V

957 +104
A61 +62
A77 +84
9.16 +90
972 +79
A71 +66
A46 +76

Denmark
Denmark
Denmark
Denmark
Denmark
Denmark
Denmark
Denmark
Denmark
Denmark
Exportations
Exportfln
Expartfln
ExpoHHnan
Exportation
Exportfln
Farsmortua
N 1 B
N I B
nib Sar A
Norsk Hydra
Norsk Hydro
Norsk Hydro
Norsk Hydra
Norway
SAS
5 E K
SE K
SEK
SE K
5EK
SEK
&.E.K.
5.E.K.
Saab Scania
Soob Scania
Skandla Ins
Statall
Statoll

Statdl
statoll

Statoll

93 102% VJ5 +109
9J7 +93
A53 +51

Sweden
Sweden

Sweden
Sweden
Sweden
Sweden
Sweden

7 89 97W
11% 89 M5%
lift 90 107%
6% 91 99'h
12 91 109%
13 91 113
13V 91 114%
7% 92 93%
lift 92 109ft
7V 93 94ft
7% 92 94ft
11*4 92 109
7% 93 *3%
7% 93 93
7% to 91ft
10 94 103V
8V 91 100%
7% 91 95V
7ft 93 94
9% 94 103
Bft 91 99%
7 92 92%
10
0 94 92
7*4 91 95V
10% VS 103%
4W 90 96%
7% 91 95%
8% 91 100%
71k 93 94ft
9% 93 103%
7% 94 93
11% 89 104%
10 92 105%
9% 91 102%
7% 92 94%
7% 92 94%
7 BV 98*4

13ft 89 109%
10 90 103ft
7% 94 92%
9*4 94 99%
lift BV 107*.
13% BV 107%
10% 90 106%
7 91 VSVu

7 92 94%
10*. 92 104%
8% 94 94%
11V 94 111%
BV 94 «B%

A17 +53
+5S

845
A79 +78
£79 +62
857 +67
851
A93 +67
892
9.90 +60
ATS +70
851 +75
901 +77
909 +83
90S +78
952 +91
A48 +72
ATI +48

+57
9.10 +105
AJS4 +40
AW +93

90S +107
BJ9 HI
A4? +45
A40 +42
A74 +55
A73 +56
692 +62
7.96 +64
L53 +45
8.74 +79
9.11 +105
883 +77
AOS 452
885 +45
£A +79
985 +97

9J9 +97
AIM +32
783 +40
88$ +44
A38 +35
A44 +38
866 +52
A74 +42
982 +75
A*3 +50

Acme Life
AmerGerd
Belowest
Beiowesi
Campbell
Campbell
Chevron Carp
Catoate-Pal
Connect MtJ
Ell Lilly
Emerson
Eqult Life
Ford Motor
Ford Motor
Ford Motor
Ford Motor
Ford Motor
Ford Motor
Ford Motor
Ford Motor
Ford Motor
Ford Motor
Ford Motor
GEC
GE C
GE CA
GEC

VO H7
982 +100
A99 +64
880 +70
9J2S HI
980 +68
934 +90
9.18 +129
•82 +157
880 +46
A94 +71
989 +101
A14 HI

845 HI
889 +83

Supranational

Council Europe
Council Eur
ECS
ZCS
ECS
ECSTr-A
ECS
EEC
EEC
EEC
EEC
EEC
E ECOct
EEC
EEC
EIB
EIB
E I B
E I BA
E I B
E I B
E IB
E I B
E I B
EIB
E I B
Euroflma
Euroflma
Euroflmo
IADB
IADB

8 94 93ft 9.14 +60
9% 94 101ft 9.16 +74
7 89 90% 730 -3

11% 90 109% £10 +33
7% 91 *7% £44 +44
8% 96 94% 9.11 +64
9% 96 101 ft 9.16 +74
9% 90 102% £55 +1 IB

lift 90 106ft £16 +41
7 to 94ft £42 +38
8% 91 100% £35 +39
7% 93 93% £AB +51
12 93 114% 808 +64
Bft 96 90% £96 +51
tft 94 101ft £92 +49
lift 90 109ft £30 +37
11 91 100ft £31 +33
10% 92 105% £91 +52
7% 93 94ft 803 +55
7% 93 *4% £94 +49
10% 93 106ft 903 73
lift 93 113% £8* +82
10% 94 105% 9.15 +80
17% m 119 900 +69
12 95 115ft 9.12 +75
7% 96 92% 9JJ5 HO
7% to 97% £54 +53
tft 94 101ft 904 HI
7ft 97 ?lft 909 HI
12% to 114 870 +46
9% 95 104% 9.11 +70

GEC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GAAAC
GMAC
I BM
IBM
IBM
IBM Apr
I B M Mar
Klmberlev
Liberty Mut
Lockheed
MetlHe
Mel 1 1 to

Many Fund
Morgan Glv
MoroanGty
Maroon Gtv
MoroanGty
Morgan J P
Morgan J P
New England
PepsiCo
Pansies
Pepslco
Philip Mrii
Philip Mils
Philip Mr is

Plllsburv
Prod & Gambl
Prod A Gam
Prod A Gam
Prod A Gam
Prudential
Prudential
Prudential
Prudential
Prudential
Reynolds R|
Reynolds
Rockwell
UM Teetotal
Uid Teetotal
uid Tecnnoi
warmer Lamb

7W 16 94%
8ft 98 to'*
10% 92 1D5%
7V 93 94%
10ft 95 104%
7ft 98 S9%
8*. 9o «3%
9ft 94 101V
11 93 106%
10% 91 106V
9% 95 103%
10% to 104
7V. 89 *8%

89 99ft
SV to 100V
11% 90 106%
7% 91 96% 848 +44
10ft 91 105% A78 +75
12% 91 109 10.12 +90
11V 92 UOV 809 HI
10*Y 93 105% 985 +92
12 95 110% 987 +101
II 96 108% 986 +104
ID 1* 89 103% 827 +72
10% 90 102% 9.10 +103
9ft 92 102% A?7 +74
8 93 96ft 87* +60

873 +78
7J» +10
SJM +68
840 HI
83? +37
047 +51
8.73 +W
887 HI

8% 93 IDO

Sft 89 101
10%1

49 103%
7 90 96%
7% 91 97%
Oft 91 101%
10 91 104%
7% 92 94%
10 92 103%
10U 02 104ft

Oft 93 98%
9% 03 101ft

B 94 94%
9ft 96 99ft

12V. 92 100%
7ft 93 TJft

10ft 95 104%
4% 90 Mft
4% «0 97
12 04 114%
8ft 96 95%
Tft BV 98%
Oft 92 103ft
7% 96 90%
Sft 96 93%
13ft 09 104ft

12% B9 107%
7 90 94%
7ft 91 94%
10% 92 107%
lift 97 105%
11% 95 111%
7ft 91 95%
Bft to 101

7% 93 93ft
tft 09 102%
10 95 104
Oft 90 102%
10ft 93 104%
9% 92 103ft

10 95 105%
9Vl 98 102%
9% 01 103%
7% 91 97%
11% 92 107%
8 93 94%
5% 04 99
12% 95 113
10 91 104%
10ft 93 105ft

9% 90 103%
lift 92 iae
7% 93 92%
10ft 95 105%
8% 96 94%

9.14 +90
9.18 +92
AS3 +62
895 +80
9j09 +77
924 HI
999 +72
861 +35
9.15 +76
810 +31
802 +24
9.19 +04
9X2 +77
7.9$ +32
904 +HJ5
9.25 +79
9J5 +78
830 +78
840 +74
849 +71

A D B
A I G
Amo*
Austria Rep
BP Capital
Contrast
Connect Mil
Denmark
Denmark
E DF
Expartfln .

Exxon Cap
Flrstfed
Florida Fed
GDF
G D F
Genl Mills

Hewlett Pac
Mutual Ben
N I B
Prudential
S.E.K. Mar
SJEJLSep
SBC Fin
Siemens Ex

04 20 90S +114
06 21 9J56 +85
00 27V 1082 +143
95 67ft 923 +184
95 47% 9.90 +152
18 10% 1855 +1B4
00 28% 9M +130
91 47% 9J2 +149
96 34ft 1809 +156
96 52 9JB +122
94 31% tSO +124
04 20 9.72 +101
05 18% 1817 +145
95 45V 1825 +186
92 47V 879 +74
94 56V 890 HI
13 9ft 944 +77
91 74V 894 +100
04 16% 1806 +131M 51% 0J9 +126
99 23 1811 +137
94 54ft 9J3 +124
M 57% 9J9 +124
97 39V 944 Hi
01 29% 9.18 +37

DM Straights

YU Qtr
Con Mot Price Mot YM

European

849 +15
9X1 +101
9J9 +119
845 +41
8.03 +5
887 H7
834 +42
9.28 +101
947 +116
9J2 +91
9JO +58
90\ H7
9.11 +60
9.10 +50
844 +53
941 +119
876 +51
89S +43
9J9 +111
872 +49
909 HS
842 +57
898 +03
907 +68
9J4 +117
909 +44

5V 94 9935 539 536
4% 95 16125 823 6h54

7% 94 10+75 645 704
6ft 88 10883 883 645
7% 89 10225 624 721
8% 89 10125 819 877
6% 91 1012S 532 885
7% 91 10+35 421 7J1
5 92 9835 5J9 588
5ft 92 I012S 520 £43
6 94 9725 640 4.17

6V 97 iau» 624 655
7% 89 10U5 442 722
5V fir 10225 +82 SM
7 92 10+75 SJB 654
BV. 92 KELTS 758 803
8% 92 10700 445 703
5% 93 100JS 520 5J6
8 93 10725 450 744
7% 94 TD680 624 7.14

5% 97 9325 455 617
6 98 9550 459 639
616 02 9325 698 670
9V 89 10875 449 851
8V 90 10925 684 755
8% 94 11000 634 7JV
6ft 93 10145 621 639
4% 97 9703 443 624
5V 96 9250 639 348

Bonk of Greece 3V 92 99.10 856 £00
Bank of Greece 6V M 100.15 671 674
Bank of Greece 6ft 93 960S 70) 671
Barclays Oft 98 10725 7.15 757

8ft 92 laLOO 740 709
6% 91 10100 540 619
7V 90 10695 407 72S
7% 94 10600
4% 94 10100
8 91 10830
7U 97 10450
Bft 94 10950
8 93 10940
Oft 92 10645

Amro Bank
AsfTnog
Audi Fin Nv
Ausfr Control
Austr Control
Austr Control
Austr Canir Pp
Austr Control
Austr Control
Austr Canir Pp
Austr Control
Austr Central
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
BFCE
BFCE
BFCE Sep
BFCE
BFCE
BMW

no ok
Cpn Mat Price Mat YU

Deutsche Bk
Dresdner PbL
B DP See
EDP
EOF .

EOF
Slum
Finland
GlrozentraK w
Itoumwi jon

Heron ind pm
Haesdi
Hooch InLFln
Haogavonk
HOOBOVWW
Id inn
irwandMar
Ireland
Ireland
JydskTd
KotLEtoM.

M 96 W» 653 £98
4ft 92 9690 328 446
8% 92 10557 753 841
8ft 93 11125 614 753
6ft » 9873 631 620
SV 97 937S
6W to 10333
7ft 91 10300
UH* fl 11725
6 92 101.10
M* 96 9750
TV 93 10150

7 93 I02JS 636- 6BT
0ft 94 9740 634 62S
6 92 MOM
7% 95 103L15

6ft 92 1(050
8% 90 10825
8ft 91 11045
a M U60O
6ft 95 10075 662 4-70

6ft 88 10139 693 646

rua. 613
60S 452
655 L28
574 9.16

531 503
642 641
700 7-M

559 600
684 7.15
341 ' 828
826 808
548 804
691 755

KJOedtner Humo 4W 94 9825 635 642
Lonrtio Inti

Lufltiansa
Lufthansa
Mead Finance
MidMlin
MWland Bk.

7V 92 10+23 630 60S
6 96 97.15 6fl 618
6V 16 9150 694 683
7 89 10825 557 60S
7ft 90 10635 5.11 729
Oft to 9905 655 632

Norsk Hvara
a E L E G
Oest Doncwfcraf
Out Ind ver

Nat Bk tkmoary TV 99 10523 659 726
Nat Bk Mungory 6V 96 9833 7.14 700
Neste Oy 6ft 92 WUS 507 . 638
Nerd Lb Fin 6 01 9125 694 656
Norms Kommunoi M 10125 556 5«J
Norpipe - 6 87 10143 321 520
NeraeaGas 7V 88 10100 643 7.18

Norsk Hydra 6% 87 10128 508 60S
9 72 N02S 819 672
8ft 95 10025 407 645
8 96 10325 696 737
7 95 10650 627 670
BV 90 10300 743 830
7ft « 10625 638 729-
Ift 92 MS-50 7.13 806
SV 96 9925 647 606
7V 92 10700 603 724
6 *r 9540 448. 428
7% « 10685 641 7.14

7ft 93 10525 637 7.13

8 90 10733 £05 743
8 91 10600 625 .

70S
7% 94 10223 808 7.18
7 95 10140 677 690
7W 95 WU0 673 - 70*
7% 93 10000 723 748
7% 89 10425 429 707-
8% 92 10840 652 745
7% 93 14929 509 721
0% 93 10615 . 651 741
4 88 10000 502 £97
6ft 89 10240 £92 635
5% to 10000 £03 542
6V 97 9679 871 644
31k 90 9435 629 £80
7 to 9940 70S 704
8 89 10875 864 £98
BV 89 10820 673 709
7% to 10840 685 709
TV 99 M58S 828 404
8ft 98 9650 849 635

Swedish Export 10*6 91 10745 80S 942
TauernautBbahN 9% 94 11725 446 641
THyssen 6V 95 10045 885 871
VlffBW 9% 92 10645 728 801
Volkswagen 7V 93 10425 632 695
Wacker-Owm tft 94 9940 421 6M
West Lb 5V N 9129 685 827
WesIL/Utradlt 4 97 9525 -448 638

Oslo
Philips Lp Jun
Pfc Bcnkan
Portugal
Prudential Fin
Rabobank-
Rank Xenix
Renault
SCN
SCN
5CN
SCN
SDR
5KF
SNCF
SNCF
SNCF
Statoll
Statoll

Statoll

Statoll
siewmi
Suparfos

.

Sweden
Sweden

Sweden

Mon-European

western Europe (Other)

Asaan Bft 90 99% 800 +55
Austr Canir 10% 90 104ft 005 +42
AustrContr 10 91 104% £42 +43
Austria I3H 92 1 19% £73 +43
Austria lift 95 111% 908 +73
Austria 7% 97 92 902 +54
Deut Bank B 98 94% £81 +29
Deal Bk Fin 9ft 96 102ft £85 +54

Beedtam
Bhf-Ftn.
Ba Indosuez
Btr
CCF
CE PME
CEPME
CN A
C N E Jan
CN T Aug
CNT
CNT
Cornmea iboi ik
Commerzbatui
Cammerebank
Copenhagen
Caoenhssen
Copenhagen
Caplet
Cr Fonder
Cr Fancier
Cr Fonder
Credit Nall
Daimler Benz
Danish Export
aaussa
Devuaa mu.
Den Danike Bk
Denmark
Denmark
Denmark
Denmark
Denmark
Danmark
Denmark
Denmark
Denmark
Denmark

844 709
618 631
£48 727
*49 694
641 742
£89 720
70S 691

7ft 93 10680 644 723
655 645
543 549
545 549

31k 92 10025
SV 93 10100
4ft *3 10325 309* 630
8 90 10279 307 £04
8ft 94 107.13 708 7.93
7% 95 10275 68? 7.18
BV 93 10975 671 707
BV 90 10900 4JM 747
7V 92 10150 635 725
BV 92 10+75 702 825
Bft 94 11000 623 709
SV 01 9045
6 91 10079
7ft 94 10125
Aft 97 9888
5V 93 9940
6 88 10075
7ft 88 102.13

7% 09 10525
7% » 10*05
5% 91 10140
10ft 93 11705
6V *3 10125
B 93 11045
7ft 94 10745
7% 94 10025

Denmark Mlg Bk 7% 95 18500
Deut Bank
Deutsche Bonk
Deutsche Bk
Deutsche Bk
Deutsche Bank

6 91 102.95

5ft 92 10020
6 92 103.73

Sft 93 10000
•V 95 10125

879 823
£79 £94
448 7.18
no, 823
503 £77
444 £94
*00 749
690 701
448 727
£47 £79
£81 845
£» £17
£80 72*
840 720
633 727
449 723
321 £03
529 £48
£03 £78
529 647
801 617

I Uiics^JbjQclianeeiJ |mionsc? c3
|

Figures as ofdose of trading Friday JafyJ

Option £ price Calls Puts Option & price Ceils 45ft SD 1ft r r r—
CmurEd X r %

Teldvn 2*0 r 3 % i Lorai 35 3 r r 34% 33 *-IO 1% ns
AmrtOl as 2% r r r 340 309 r a 1-14 A 40 40 1 3ft % 2ft C Dora a Sft r r r

8-14 1U. IW I 340 JW r f 3-16 1ft 40 43 Ift r ft 2 2 7-M
K * 340 SM Bft r % 3 « X r % »k JS ft 13-16

95% 85 wva » ft • 340 330 13 17% 2 Sft MCI 3 3ft 2ft r CoroGI W Sft Tft

95% 90 39* r r 1ft 340 34P 7ft 17% 5% r Tft Tft ft 13-14 5-16 63% 63 Tft 4% 3ft 4ft

95% 15 2 3ft r Sft 340 330 3% Mft r 7ft 10 r ft r 13-10 2ft r r
T5H MO Ifl M 1ft Mead 32U 1 % CHeWd SS r r 2ft

Ift r l-M In T«« In SO 11 0 r « n% JJ 3-14 1ft r Sift 00 r r r 4%
l-M % IS-M 1ft 41 33W r B l-M 32% 37ft ft r r 4ft 4% 7.16

lift 15 l-M a 3% 9 41 SS 4ft Aft 3-16 % 32% % r •to r 1ft 21-14 r p
l-M g 41 38ft r ft a Men* no 17 ft r r r

41 3 3% 15-M Tft 177% r 54 r FotMC 20 3ft r r

1* 1% r r 41 41% 1 a* 177% IX **ft r r Kft mi 3 3ft ft

M* ft 41 fl Ift 5 r 177% IB r r l-M 1 ia% 1% r
i% ft! Il-ll Al 70 1-16 a t s 177% 140 37ft »- r * 7-M r r

10 Ift r r r 177% 143 33 34ft 1-14 GnOne 33 ‘.ft r

5 a r i 11% lift 3-14 9. ift r 177% 130 17ft 31ft 1-14 Gn Dm as 3% r r r

11% M r a 3% 9 U5 22 24 ft r r
Xerox 63 13ft r B 177% TM 10 23ft ft 66% ea ft »y r r
77 70 7ft a 1-16 • M5 11 10% ft 4 1* r *to

77 J+. 4ft o-l* 1ft 177% IJ0 9 1514. 1-14 J* JS ift 4%
ft U-M 77 » 7-14111-14 1 r 177% 173 4% 13ft 2% 8ft 36 40 1 2% 4Va r

13-14 r 1ft 77 85 1-li ft r r 177% in Ift 10 5 Wto Hemet 45 14 • r

] Zuyra Bft Sft a r i Momor 75 r P 1-16 1ft 11 X 13% 3-16 73-14

Ift 3% ft r 84 80 4ft 0 V* 3 41 ss nil Tft 11-161 15-M
27ft X u. % 3% r 8* 84 lHi 4ft r t 41 04 1% 4ft 2% ift

Oct 84 TO 3-11 2% r 41 63 1% 4 4%
12% ia 1-16 r r r Ataw 48 13% r r r NWA 43 4% 7ft % 2 41 70 a* 19-14 0ft r

OoMon & price Calls

J8IW 310
Cofc» JJ
**% *0
**% *5
4*5* SO

CocaCE IS
19% IF*.
19%

CfllBOf

1%
>10
4V
1%

2%
1*.

20 ll-l* 17-14

Delhi 45

54M 50
54% 55
54ft 40

EKodak 10
88V 79
84V 80
MV 85
MU M
84V 95

Exxon 7S

92% 89
92% 85
92% 90
92% 95

FedExP *0
47V 48
47V »
in. 75

Gramm 25
37ft 30

Halbtn 35

IIV
4ft
IV
7-14

MV>
11%

Pit
8

3ft
TV 1ft 349

HomeSh
12ft
IS

lift 17ft ™
18% 28

9-J6
18% 22ft 3-16

18% 25 1-1»

1BH X l-V
Homslk 30 4ft

35% 35 1%

54%
54% 50
54ft »

AmGcnl IS
40 40
40 45

ATAT 20
29ft 22ft
29ft 29
29ft 30

Avon 30
33ft 35

Beor5t IS
16V 17ft
16V 20
14V 23ft

ft

4W kV r
4'* 4% 1-16

% 18-16 1 Al*
3ft *V r
3-1*

I
«8

1?

1 l-»
*V 15-HHM4

7-16 r

ft r

M
1*
M

Burl N

1SW *5 1-1*

IBM 1* *5

164V 125 40

144% DO HV
164% 135 W.
164% 140 25%
IM% MS 19%
144V ISO U%
144% l£S **
144% 148 »
144% IAS *%
144% 179

144% 175

in Pop *2%

11%

s%
3ft

V 1 11-14

TV >

49% *7ft

nv sin

49% S7V»

LAC 25
29% »
29% 35

59% 40
kurtel IS

15% 17»
15V 3D

MM M 57ft

70*4 »
70V 48
TOW 63

TOM 47ft

70V n
nv w

pwo 2MV 30

s*ft 5
34% *

Pder *
37 32ft

S £
S
27 *5

itoekwl 20

2T- 27W
J7V 10

7-10
1-16

l-M

1-14

17%
15V

4%m
i%

21

CIGNA
4* f 43% 40

r 1 41% fl
r a *3% 70
r a Orvftn 25
r a 32ft X

l-M B 22ft JS

l<U f 32ft 40

v-te % Eaton 90

1-U ft 92% 93

U. IVi Engeffi 21

15-M9U-I* Englu 23%
7*g 5Vt 25ft 24%

a Enron 48

lOVa r 44% SB
FetOU 23

lb r 30% 31
Vi » 30% 35

41V
4*6 73

Painew 25
31% »
31V 35
31V 41

Penm M
74ft tS
74ft JO

74ft 73
74ft 80
74ft BS
76ft 90
Tift %

Seutato Tift
B7ft 40
B7ft 8Tfi

87ft IS
87ft 87ft

87ft n
87ft

1%

4%

Option A price Calls

CamnSc 50
54ft 55
SAW M

DewCh 40
2%
«

04
FBcsf
4SV

Font
99ft
99ft
99ft
99ft
99ft
99ft
99W
99ft

to IM
95 D-M
43 7%
50 1

40 39V
45 r
79 29ft
IS r

tw
3%

14

11V
•

Sft

3ft

3-1*

%

1%
5W

Air CanalQ
Air Canada
Allied
Amco
ArabSanktaB
Araier DanteH
Argentina
Australia
Australia
Australia 10er
Australia 2Ser
Australia
Australia
Australia
Australia
Avan InH Fin
Bank of Tokyo
Baxter
Beatrice Foods
Beneficial
Bk America Pp
BkAmerioa
Bk Nova Scotia
Black A Decker SV
Cl BC
CPCFInanco
Canada
Cb of Turkey
Chrysler
Chrysler
CMkora
atteofP
Dat-lctil

Dow Chemlcat
Dow ChemkPi
EDC
Emhort
Ford Molar Ex
Ford Motor

9 92 mxS 403 708
7% to 109.75 £40 632
7U 9* W035 676 730
7% 93 HUB 877 Ml
Sft 92' 9735. too. £43
6 97 9+50 478 60S
6*2 88. 10075' £04 645
4 08 KXL40 501 -508
5V 89 10035 £43 £74
9% 91 1160S S0I 822
9% .91 112J0 007 633
TV. 92 10735 600 7.19

6% to 13150 £47 652
6*6 94 9900 640 801
714 to 10500 644 807
7ft 93 9908 7-5* 703
SV 93 10105 £44 £47
7V 94 10615 604 703
7V 93 M2J0
9ft 09 10405
KM 80 10200
9V 90 10000
5*6 N 923D

94 9SL95
7 88 9925
SV 01 9900.
81k 89 10673
4% 93 10100
6V M 10000
6% 97 9625
8 92 10+75 684 704
4% to 9708 672 653
4Vk to MOJ3
4V 99 10100
9% 94 9+79
4% 90 10405
6V to 10679
SV 92 10100
7 99 10400

733 704
£39 688
804 KL17
£74 979
678. 608
651 509
704 701
680 678
409 704
801 801
A07 472
807 674

Genl Motors Cd 5V to 9855
Gillette Fin.
GMAC
Gould InH
Gould Inti

ttawrMH
Honeywell Inv.

Ind Bk Japai

608 808
602 504
£24 654
402 470
£90 £09
834 473
*11 506
£18 404
£00 £19
700 £11
701 700

609 6M
£94 701
709 704
£91 7.19
.908 809
405 608
503 694
ru*. . 733

3%
2V
tft
18%

Hldra
HUMr 30
25V 22ft
25V 25
2S’+ X

HCnwII 70
79% 73
79% E0
79% BS

Mumono XM 23%
24V 15
34V X

,
nFh «
*TV 30

Llmild 19
OMr <0
<3% *9
*3% 30

5% Mearm to
95ft to

IS 1ft 2% >16 i uphra X 15% P r r 95V; no 3 r r r 43% 43% 27-14 f
r-% 3-14 1% r 2% 45ft 311* 13% r r r Mobil 48 11% p 1-1* r 43% 44% T% t r
oo 21 »* r ft 45ft 33% 12 r r r 51% 43 0% no 3-16 *8 LitIon 75 78 1 p
45 13% 17% l-M 7-14 45ft 35 N% r r r *1% SC 2% A 13-16 TV. 95% 63 13% P r
X 71 13ft P 1% 45ft 40 Sft l-M % 51% 53 ft n- r r 95% 65 Ik in* M
73 6 Tft 7-M 3 45ft 41% 3% o'* 3-14 1ft N5e*m 10 r r 1-14 r *5% 90 7% r IM
80 2% Tft 3 i> 45ft 43% 2% sva % 2ft 12% 12% 1 IVti % r 9SH 95 4% r 4
83 1 4 r r 43ft 43 1% 4 1 HO 2% 12% IS ft * 2ft 7Va 957* too 1% 4 f
X 1% r % r 45ft 44% % JH 7 1ft ..IT* 17ft % r r r Loews 40 8% r

*sv «% £14
4SV
45V 53%

Weverti 35 <5%

2% IM*
% SV

t

Sears
sov
50V
sov
sov

Ftatsie ss
59% 40

Fluor 12ft
17*1 IS

17% 17ft

17V 20
GININ *9
42% 42ft

<3% *S
42% »

GfWl a TO

20 20
28 Z!

GrtWF »
Hitachi 75
B2V 80
02V 85
15V 90

MMIn X

1%
9-lt

3ft
IV
7-16

72

48 27-14

44 V
Aft

3%
7

oft a r t jam j
TO 0% 49*. lto 34. Boring 40 r r 3-U % BrisMv 37% IJft

1% 2% Mm tw
VOMt VS % IN flu <*• 44% 45 2% A 15-14 1% 50% 40 11%

1-14 7-16 4 r
mi. 100 ft 9% r r 46% 50 11-14 IN Ift r S8'» 42!j r

7% a T-M a
aCmtT M 10 7 r P r 44% B 1-14 13-U r flft SH% 45 3%

r a 1-U « IMP i >n
Uhlu 39 2 3% 3-11 lto BsbC n Sft r r «r-« 4F1 ift

1% av« w-u JO
Vife 40 3-14 1% T* 73 73 r r 1<* 50% SO 2%

% r 1V» r AM"
1 4 1 10 % 1% r to 73 X % r r SOU K% 1%

% M Li>
UVa r 9-14 P i CBS 1*0 r 9 1-U 11% 33 IJ-I#

1-1* Vx r r IWB
invN 15 1-16 r r e 175% m r P 5-16 50V. 0-14

r- >1* r r IUtB
leAi 2M r 2% r f 175% 155 71% P r Bruns 29 9

7% 1 r a
14 29 9% r r r 175% 140 17 r r 24 1F1 3

% r • JP*

it 3m t 7% r p 175% 141 13% P 1% 34 75 1%
% r p r am

34 30 4% 4 to r 175% 17B Tft r 3 r » 27ft %
11 e r 4

34 3ZVJ 2 4% to 1 to 175% 175 4ft r 5 r 74 » 5-14

r r f Ml jo
34 33 % 3% lto Jto 175% MO 4 r r r CNmht X «-

Ift
Th M M

34 JTYt 3-14 2 ito r 0*01 3M r r FW r. J6% X 2%
l-M
M*

n
a

4Vt

r a 3i 40 % Ift r r 381% 380 15% r 93. 14 ft 3*% 48 X*

SOV
®'« M IV
50% a %

Aug Nov AW Nov
AlexAI 25 1%
25% X V

Aiteote to jiv
91% AS r
91% X r
91% 74 17
91% 80 12V
91% IS 8
91% 98 IV
91% to IV
91% HO V

Amdahl 25 r
36V 30 7%
3AV JS *%
34% 40 17-le
34V 45 H*

AinGrp 40 n
70% 65 r
70% 70 «

Amoco 75 «%
97% X 8%
87% 89 *%
87% n in
AMP 49 13%
57% 48 IV
57H 45 %

Baxter X *v
MV 2ZW 2V
24V » %
74V X r

BlkDA im tv
21% X 3%
ZB* rw t%
23% X

18% r

11% %
10V %
AW 115-1*

Nmrca
*1%
41%

Oeel
37%
Sri*

Ogden
RJBNb »
54% 55
54Vs 40
54% IS

Peyihn to
2A% 45
»*•« ra
7«*» to

50 v 1

X 7ft r
33 ru *%
*8 V1 15-16
70 2 5-IA

6V 11-14

3% 7%
1% AV

?%
7e'i

1%
Slums 35

a
*4%
«’i »

Sfcvlln 17**
Soumn 27

1

14% to
stale* aw

a
29% 30

U T»U1 40
52V «3
nv

6%
2%

3%
lift r
7% 3-1*

4V 15-V
7% Tft

Gap AS
44V 70

44V 73
Genoa no
Gen El 45
B 47% r

55 56 4%
55 Sift «ft
55 SS 1%
a on i
55 M 13-14
GM 70 lift
01% 79 7%
81% X 4
81V 43113-14
I1H 90 13-14

81% 95
n% no

Gtfwn n
13 5

•«% 90 25-14
Helm 48 o%
48 49 4%
48 SO 2
41 SS ft

HuohTl 12ft 4V
1C* tad X |%
34% as 2%
34% a is-it

ITT 34 9ft
58V SB Sft
50% 40 2V
58V 45 1

SBV 98 7
Kmart 46 5%

7%
Mu
4ft
3%
2%

Alt U-U
2%

HI 1M4
3-tt %

2%
Sft
tft

MV)

7%
4V
2W
IV

Kmrto X
43V 33%
47V 34%

McnrD5 «3
47

MeCca X J*
51% 54 2%
53% 40 %

McDno 56 3
MW SU 10 ll-M

10ft Oft V
Rift U r

NCR 48
74
74

43 MR*

74
»

ft

1% (Marta n
4ft i 32% *3%
r i 32% as
t .NorTel toft

71

5
1%
4%
*V

U 1 3-14S2V
57%

J wall so 3'*

51% 55 V*
r| 51% «S -J.

r WarnCm 75 I8V
% 15V X 5%
IV

1 3S6 » 15-14
35V 40 IMA

wi'rm n «%
BV B 1%
in. a 7,14

See Dec See Dec

5ft l»-l» 1%

V -notPur 75
% 84* n
7 : 84% 85
r 1 84% to% ISwOlr TTft

r 1»% X
t+% ton

|Svnte X

4V
2W
3

ft

13

8
4%

1%
4%
S
s
2

IV

ift

3

1%
n*

2% i 4J% 35
42% 37ft
43% 46
41% 42%
43% 45

|Tcklm 37ft
18% 35
381* 37ft
38% 40

fTgyi 35
,15% 40 13-14

|USG s r r im
35% 48 % r r

: UValMrt fl 24% s r
48% X lift r r
«% SS U t t
68% 40 9*. in* %
48% 43 4% 0% 1 11-1* 3
48% 70 5V 5% 4

,
48% 75 1% Oft r

[Whine 30 r r I*

35V to r r IV
JSv 4R r 1% 4i*

rlYellFr JO 4% r U
r 33% 35 1ft r 3
r I Total wriume 47+oto
2 I flpew Mtanwr+DUCi
r| t HWHfuai6 » kwn lkn+e-BV

11-14

1%

4 94 9900
816 87 10£7S
•M 09 101JS
7% 91 10200
S% to 10100 TJt 624
AW 97 9900 619 401
399 94 940S 650 507
TV 93 10150 603 70S
7 to 10+15
7% 91 10173
7% 87 9905
7% 90 10+35
«M 92 1O40S
5% 97 9505
7ft -09 10200
0 90 M3J9
7 93 10+15 614 632
7% 90 10108 675 737
B to 10640 638 704
TVS 95 10200 7.14 705
78k 9) 10+75 506 £W
7H 94 107OS 634 7.11
M6 95 103.15 £80 618
5% 94 9750 623 601
A» 91 9905 60* 651
71* 92 10673 604 400
7% 94 10405 408 70S
79k 87 18005 £34 706
7ft 80 1D0JW £70 7.19
6 92 10105 502 £90
59k 98 9535 650 617
7% to 10200 654 704
7% 92 10335 402 701
«k 97 9735 400 439
49k 00 10005 684 407
TV* 87 10035 £07 7,11
9ft 87 10005 731 935
7*t 88 10000 704 707
7ft 91 10+50 508 694
7ft 91 105.25 S02 689
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By Carl Gewinz
IniertMtomd Herald Tribune

PARIS— Activity in the inter-

national credit market picked op
sharply during the first half of this

year with the volume titnew credits

up 37 percent from a year ago.

Data compiled by the Organiza-

tion for Economic Cooperation

and Development shows $35.6 tui-

tion worth of syndicated loans ar-

ranged so far. If maintained, the

Following in tine with the high
margins paid to lenders, the front-

end fee is also a large 62Vi basis

points paid to banks underwriting
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level of activity tMs year mould be

the highest since 1982, when the

outbreak of die debt crisis resulted

in a steady scalebaclc of activity.

However, the access of develop-

ing countries to new credits re-

mains extremely limited and to-

taled $14.4 tnllioa during the first

half This 57.7 billion of

new money for Mexico arranged as

part of its rescheduling of past

debts.

Lending to Eastern Europe was
down 20 percent from the total a

year ago to $1.8 bflKon, which in-

cluded the equivalent of $272 mil-

lion raised in the Eurobond mar-
ket
The OECD pointed out that ac-

tivity on the market for note issu-

ance facilities was “particularly

doggish*’ with first-half volume of

Si0.4 billion down $7.7 billion

from the year-earlier period.

The pace erf new Euro-commer-
cial paper programs also slowed, to

$24.6 bilbon from $31.4 billion a
year ago.

Currently being syndicated is a
$250-nnDion, seven-year credit for

Meznorex International.

This includes a loan of$175 mo-
tion and the equivalent of $35 mil-

lion in lire,. $15 million in Belgian

francs, $15 million in French francs

and $10 million in f^madifln dol-

lars.

The rate of interest on all seg-

ments is identical

—

1% percentage

points over the appropriate inter-

bank offered rates.

The aim is to refinance part of

the high-costjunk bonds issued by
the management to buy the compa-
ny from Unisys last year. As the

company’s debt-to-equity ratio uu-

pruves from the current level in

excess of 3/1, the rate of interest

wfll decline.

When the key ratio is less than

3/1 bat greater than 1/ 1 , the rate of

interest will drop to 1 point over

Libor and when the ratio slips be-

low 1/ 1 , the margin on the loan

drops to %-point over Libor. The
commitment fee is also a sliding

scale, ranging from 50 to 25 basis

points, which is 050 to 0.25 per-

centage points.

WPP, the UK. marketing firm
that has succeeded in taking over
JWT in the United States last week,

activated plans to finance part of
the takeover in the credit market. It

will seek $260 nrilljon for seven

years as well as a three-year loan of
$50 miHimi to serve as working
capital. Interest on both is set at2%
baas points over the London inter-

bank offered rate.

Spain lastweek announced plans
tap the medium-term note market
where the size and timing of any
offering will be geared to the op-
portunities available.

Initially, the government antici-

pates issuing some $150 million in

notes before the end of the year,

ranging in maturity bom one to

five years. The entire program is

expected to total some $1 trillion

but the ultimate size of outstand-

ings may be w*rb larger if terms

and conditions prove favorable.

The program also includes the
possibility of issuing in different
r^iriyngi^g

Salomon Brothers is arranging

the program and wQl act as dealer

along with First Chicago, Merrill

Lynch, Swiss Bank Carp, and S. G.
Waibmg.

Atlas Copco, the Swedish engi-

neering, mining and construction

equipment group, has established a
medium-term note program under
which it can have up to $100 mil-

lion of notes outstanding at any
time. Enskikia Securities mid Swiss

Bank Corp. will act as dealers for

tbeprogram.
The notes can be issued at any

time and for any maturity, al-

though the issues are expected lobe
concentrated in the one- to five-

year area, in amounts tube decided

between a dealer and the borrower
at the tirn* of issue.

Storebrand, a Norwegian finan-

cial services company, has ar-

ranged a $250 million Euro-com-
mercial paper program and a $50
million extendable revolving credit

fadlity.

The credit, which ban an initial

maturity of one year and is extend-

able annually at the option of the

borrower for up to five years, bears

interest of 10 basis points over Li-

bor and a commitment fee of five

basis points.

Dealers for the CP program are

Salomon Brothers, Christiania

Bank, Den Noiske Creditbank,

First Chicago, Midland Montagu,
Morgan Stanley, Ste. Generale,

Swiss Bank Corp. and S. G. War-
burg.

By Tamar Lewin
New York Times Service -

NEW YORK — Claimants alleging injuries

fromA H. Robins Co.’s Daikon Shield contracep-

tive device could frustrate the intended SL6 billion

moger between Robins and RorerGroup, lawyers

dose to the merger negotiations say.

“Unless the Daikon Shield claimants agree to

the deal, there won’t be any deal,” said one lawyer
when the merger agreement was formally an-

nounced Friday.

So far, the claimants have opposed the merger

plan, first unvefled late last month. The plan in-

dudes a S725 million stock swap, a $1.75 billion

trust fund fm the 320.000 Daikon Shield claimants

and a $120 million trust fund fix Robins' other

creditors. The merger would create the axth-larg-

est over-the-counter drug company in the United
States.

JRobert E. Cawthom, chairman and chief execu-

tive of Rorer, said Friday that he hoped to be able

to reach agreement with the claimants.

“In proposing this merger agreement, Rorer is

conscious of the social responsibility to resolve as

soon as posable the Daikon Shield claims.” he
said. “By providing SI .75 billion, all legitimate

claims can be processed and setlied in the shortest

posable time while insulating Rorer from such
claims ”

Under the plan, the Daikon Shield claimants,

who say the device caused pelvic infections, steril-

ity and other injuries, could recover do more than
the money set aside in the trust fund.

Some of the claimants* representatives have ar-

gued that the merger deal violates baric principles

of bankruptcy law. since shareholders will gk a
profit, while the fixed sum for the claimants might
not fully compensate for all the injuries.

The merger calls for Robins shareholders to

receive at least $30 a share, which is above the

$28,625 dose on Thursday ahead of the Indepen-

dence Day holiday weekend.

Robins said that Friday's letter of intent was

subject to (he execution of a definitive merger

agreement by July 31. That agreement, which

would be subject to approval by Rorer’s sharehold-

ers, would then be made pan of Robins' bankrupt-

cy reorganization plan- That plan, in turn, must be

approved by the bankruptcy court.

Robins, which makes such consumer products

as Chap Stick lip balm and Robitusrin cough

syrup, has been in bankruptcy proceedings since

1985 because of the claims over the Daikon Shield,

which was taken off the U.S. market in 1974 after

more than 15 million of the plastic intrauterine

deviceshad been sold. Worldwide, Robins has sold

about 45 million Daikon Shields.

Rorer has yet to negotiate directly with the

Daikon Shield claimants. But if the claimants fight

the merger, the lengthy bankruptcy proceedings

could be drawn out for yean tocome. And the very

threat of continuing opposition may be enough to

jeopardize the merger plan, since Rorer, the maker

of Maalox antacid and Ascriptin, an aspirin prod-

uct, is a consumer products company that may not

want to run the risk of alienating more than

300,000 women.

In the last few months, Robins has been the

object of several takeover offers, including an

earlier one that Rorer withdrew.

The current Rorer proposal apparently proved
impossible to turn down, partly because it had the

backing of Robins' outride shareholders. The Rob-
ins family controls about 40 percent of the stock,

and would get about $300 mHlion.
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Compiledbp Ow Staff From Dispatches

ABIDJAN, Ivory Coast — Air Afrique, owned by 10 African

nations and French interests, is in grave danger of folding unless

money owed to it is paid soon, the director-general told shareholders.

“Air Afrique could die today from a suspension of payments, not

because Air Afrique has no money but baause its money is in the

hands of its debtors,’’ the official, Auxence Ickonga, said Friday.

The 26-year-old airline is owed 12S billion CFA francs ($42_3

million) by its owner nations in west and central Africa. The carrier

has overdrafts of more than 55 billion CFA francs.

The Central African Republic, Benin, Burkina Faso, Chad, Congo,
Ivory Coast, Mauritania, Niger. Senegal and Togo each own 12
percent of Air Afrique. the other 28 percent is French-held.

Mr. Ickonga said that in the past year, the airline had had an
operating profit of 1.6 billion CFA francs. But with other expenses

taken into account, particularly those relating to devaluations in

Nigeria and Guinea, the carrier had wound up with a loss of 2.5

billion CFA bancs, be said. (Reuters, AFP)

(Continued from first finance page)

which bad been inconsequential for

many years, ballooned to $18 bil-

lion. .

The initial foundation for recov-

ery was laid, economists say, by a
15 percent devaluation erf the Thai
baht against the U.S. dollar in Inte-

1984. Although the move was pain-
fuL it helped position manufactur-
ers to benefit from the fall of oil

prices and the revaluation of the

yen, both of which began a year
later.

In South Korea, oil prices and
revaluation of the yen plus a world-
wide drop in interest rates are

the “three blessings.** In
Thailand the same developments
resulted in a surge in manufactured
exports, particularly to European
nations whose currencies had
gainst against the baht
Garment exports, for inctanng,

rose almost 40 percent in 1986. to

$807 miTlion. Exports of footwear

were up 34 percent and canned
seafoods gained 49 percent.

“It’s a combination of factors,

including price; workmanship and
design " said Porasit Siriorathai-

kuL president of Beauty Gems Fac-
tory Co„ a leading Thai jewelry

manufacturer. “In our industry,

Thailand is becoming a major pro-

duction center.**

Mr. Pomrits 14-year-old com-
pany is typical of the small enter-

prises that make up most of the

manufacturing sector.

Last year exports by Beauty

Gems were up a third, to S34 mil-

lion. Anticipating growth of40 per-

cent this year. Mr. Pomsit has in-

creased his work force by 20
percent and added SI million so far

this year to his budget for new
equipment and materials.

Such industries, which are light

in terms of fixed investment and
heavily dependent on cheap labor,

are the basis on which Thailand is

now widely expected to emerge as

Aria’s newest economic miracle.

'I call It the

beginning of a

golden age/

my. which has fallen steadily for

more ibnn a decade, is now less

than 20 percent, while manufactur-

ing last year rase to about 22 per-

cent of the gross national product.

GNP measures a country’s total

output of goods and sendees, in-

cluding income from investment

abroad.

In broad terms, Thailand is ben-

efiting from the timely convergence
of factors: low wages, relatively

well-developed infrastructure, a
new sense erf political stability and
a favorable external environment.

Olom Chaiprorat— Executive rice

president, Siam
Commercial Bank

Most of them barely existed a de-

cade or so ago.

Toy production, for instance, be-

gan in the 1970s as a rideline for

small-scale plastics manufacturers.

Last year toy exports grew by 29
percent, to $22.7 million, and they*

are expected to double this year.

With factories working at full ca-

pacity, several manufacturers have
recently been forced to decline fur-

ther overseas orders.

While exports of traditional

commodities declined in value

terms last year, the blossoming of

industry and improved terms of

trade produced the first surplus in

Thailand's current account — the

balance between export revenues

and external payments for goods
and services — in more than 20
years.

Agriculture’s share of the econo-

Thailand is effectively begin-

ning to build a brand new econom-
ic structure,” said a Western diplo-

mat with experience in the country.

“It's just reaching the point where

it can exploit its advantages more
fully ihan ever before.”

Singapore is still fighting out of

the worst downturn in its history.

Malaysia and Indonesia have not

yet recovered from the dramatic

fall in their earnings from petro-

leum and other primary exports.

None is expected to match Thai-

land in terms of economic growth
this year.

There is also a profound psycho-

logical dimension. .As the only
Southeast Asian nation that was
never colonized. Thailand's natural

insularity has long been reflected in

the focus of industry on the domes-
tic market.

Aided by a dramatic increase in

foreign investment, this. too. is

changing. Reflecting a new sense of

self-confidence. Thai manufactur-
ers are projecting themselves
abroad to an extent many observ-

ers say is unprecedented.

INVEST: Japan Leads Foreign Investment in Thailand

EUROBONDS: Tax Blunder by US FurtherCm Investors’ Confidence De Beers
(Continued from first finance page)

tea, which would be nnHkdy to be

aWe to replace at a competitive cost

$400 million of primary capital

notesoulstanding.

In any event, the Treasury isnow
attempting to remedy its error and

le^ve the lax status unchanged —

-

making it unnecessary for the U5.

companies to call this debt.

^ Assuming that Congress ap-

“proves the tax exemption, one

would think that the furor and out-

rage would evaporate. Ah, but that

life were so simple, allowing mis-

takes to be erased by a de facto

albeit dumsy — apology.

On tqp of everything else, the

Treasury has now unleashed a legal

follies that promises to be a night-

mare for investors as well as some

issuers and a certain delight only

for the lawyers.

That’s because the language con-

tained in the bond documents set-

ting the conditions that trigger s

call vary quite considerably and, in

some cases, is quite graeraL

In the majority erf the issues, the

language is absolutely clear— J«P-

ulanng that the paper is callable

4 only rf a tax would be imposed

Tbefore the next coup^pg™^
date, or insisting that all best ef-

forts" be made to avoid laxunposi-

tion before the right to cap can he

exercised. Issues with this language

could not legally be called nowJhat

the Treasury is seeking tax exemp-

U
°£obably equally «£***

tv" that tax will be nnposeo.
y However.aprtrfrferaanseswtero

the language» «ore va8uc P^'

dearly fe

Sk a change in US. rax «*

S^hat'snwded iojustify a &31

So far, throe companies have
an-

nounced plans w caDissues.

o-nk nf Boston Corp. said its

Ne^knds Antilles subsnhary

would dll at p« on A«g. - **

$100 million of 1416 percent notes

issued in May 1982 and due for

repayment on June 1, 1989. The
notes are only callable if there is a

change in the tax status. Reuters

quoted a spokesman as saying that

the bank was going ahead with the

redemption despite die Treasury’s

exemption plan.

The bank’s notes, winch had

been quoted at 10934 shortly before

die Treasury’s annulment notice;

wfll be redeemed at 100 — a 934

percent loss, at Least on paper, for

investors.

Also announced to be called are

the zero-coupon bonds issued by
Caterpillar Fmancal Services, one

due in 1992 and another, in 1994,

and R-J. Reynolds Overseas Fi-

nance, due in 1992.

Caterpillar’s 1992 notes had

been trading at 6336, or $633.75 for

each nominally valued $2,000 secu-

rity. They will be redeemed at a

price of 47353 — a loss of 2514

percent for investors.

The bonds of Reynolds (now

called RJR-Nabisco) trading at

6634 will be redeemed at a price of

50.498—a loss to investors of 243

percent. •

Mr. Molson said that Credit

Suisse First Boston _
— lots the

leading underwriter in the Euro-

bond market — bad advised its

clients that “any call would be

viewed by investors as inequitable

and improper exploitation of the

Treasury Department's error."

However, lawyers report that

nanagers at some companies fear

they could be suedby stockholders

for fading to exploit any opportu-

nity to lower financing costs. The

companies also fear they may be

sued by bondholders for failing to

exercise “all best efforts" to avoid

taxation by having neglected to re-

patriate the debt issued via the

Netherlands Antilles when it was

possible under the change in the

US tax law in 1984.

Beyond the legal issues, there is

the permanent damage to theEuro-

bond market.

Bankers warn that those U3.

companies that exploit the oppor-

tunity to csD their Eurobonds even

if the tax exemption is granted will

lose their ability to tap the interna-

tional market for years to come.

Other bankers worry that even if

only a few companies call their

bonds, the credibility of all U3.
corporate issues may be further

stained.

If UJS. companies lose their ac-

cess to the market, the impact

could be large as they account for

about 20 percent of the volume of

new business each year. Any in-

creased borrowing in the U.S. mar-

ket would probably drive up U.S.

interest rates and at the same time

impair the profitability of under-

writers and traders active in the

Eurobond market. -

Confidence was already shat-

tered by last year’s collapse of the

market for perpetual floating-rate

notes and the subsequent impaired

liquidityin the market for ordinary

floaters-—-which hadbeen the most

heavily traded and most liquid in-

struments in the international mar-

ket.

Over the past two years therehas
also been a steady erosion ofinves-

tor confidence in the quality of

UiL corporate debt as companies

—oftenovernight—tumbled from
as h^gfa a credit rating asAAA to as

low as BB6 in the aftermath of

takeover battles (Beatrice Cos.), le-

veraged buy-outs (Macy*s), or law-

suits (Texaco).

“A new era is painfully being

bora," says Jerome Goldstein,

managing director at Sanwa Inter-

national Ltd. and a long-time par-

ticipant in the Eurobond market.

“Its midwives,” he said, arc the

shift of the United States from a

creditor nation to a debtor nation

and “the American system itself

winch— with leveraged buy-outs,

unpredictable judicial awards, un-

predictable and unfathomable
moves by dieTreasury and the U.SL

government -—have made the U.S.

corporate sector uninteresting to

risk-averse investors."

Mr. Gddstdn added: “With the

decrease of many issues’ liquidity

in the market,- the dimunition of

interest in the floating-rate note

marker
,
with the viable preference

of investors forgovernment domes-

tic Treasury issues over corporate

debt, it appears that we’re seeing a

major rfiangp in markets.

“The result will be a contraction

of the classical international Euro-

bond market and a gravitation of

the money and professional stalls

invested there toward various do-

mestic capital markets.”

Stanislas Yassukovich, rfiairman

of Merrill Lynch Internationalwho
has been active in the market since

its founding, concurs.

He says the disillusion of inves-

tors with the way theTreasury han-

dled the Netherlands Antilles dis-

pute is another element “leading to

transition” away from the tradi-

tional Eurobond market to “a more
global debt market anchored in do-

mestic markets and open to foreign

business."

Liberalization and deregulation

have opened domestic bond mar-
kets to foreign investors who are

attracted by the greater liquidity,

he said. This is a trend already

apparent with the investments
flowing from large Japanese insti-

tutions, which prefer domestic gov-

ernment paper over Eurobonds,
even though Eurobonds generally

Selling Stake

To Botswana
New York Tima Service

provide a higher yield.

“The crowd wfll not change sig-

nificantly,” Mr. Yassukovich pre-

dicted. The banks active in the do-

mestic markets “will comprise the

same hard-core international debt

players" already holding a promi-

nent position in the international

market.

A major impact of this shift of

international business to domestic

markets, he stud, is that it wfll ren-

der die re-introduction of exchange

controls “almost impossible."

“Domestic markets will become

increasingly dependent on foreign

capital inflows mid it will become
increasingly difficult for govern-

ments to shut off access."
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JOHANNESBURG—De Beers

Consolidated Mines Ltd., the

South African diamond giant, has

agreed to sell a 5.3 percent stake to

the Botswana government for more
ihan $370 million.

Under the deal announced Fri-

day, De Beers will gain full control

over the diamond stockpile owned
by Botswana, or Debswana, a joint

venture between De Beers and Bo-
tswana. The diamonds had been
accumulated during the industry's

1982-85 recession.

The deal with Botswana, a mem-
ber of the black “front-Hne” states

in confrontation with South Africa
over its racial policies, will

strengthen the dominant position

of De Beers in the world diamond
market. De Beers is South Africa's

biggest corporation, with annual
profits exceeding $500 million.

For Botswana, the arrangement
will give it a voice in the interna-

tional diamond industry.

In return for the diamonds,
Debswana will acquire 20 minion
new De Beers shares, valued at

3855 rands each, or about $18.90,

along with a cash payment.
Analysts said that De Beers's ac-

quisition of the Botswana stockpile

through its international marketing

arm, the Central Selling Organiza-

tion, would benefit both parties

and the tightly controlled diamond
industry as a whole.

Botswana has developed three of

the world's richest diamond mines.

Last year, Debswana produced

13-1 minion carats of diamonds, or

55 percent of all De Beers output.

By comparison, De Beers mined 9.8

million carats in South Africa.

Stockbrokers in Johannesburg
said the deal was a political move
aimed at securing ihe De Beers-

Botswana partnership in times of

growing strain between the Bo-
tswana government and Pretoria.

(Continued from first finance page)

graduating,” said Anand Panyara-

chun, executive chairman of Saha-

Union Corp., a textile producer.

On a cumulative baas. Japan’s

$760 million in fixed investment in

Thailand is the lowest in the region.

Like the Thai economy, however,

Japanese commitments in Thailand

now appear to be growing faster

than anywhere else.

Last year Thailand’s Board of

Investment approved $77.4 million

worth of direct Japanese equity in-

vestment, more than triple the av-

erage for the previous two years. In

the first quarter of 1987, invest-

ment applications from Japan ex-

ceeded the total for 1986.

On a net basis, new foreign direct

investment last year totaled $267.5

million, according to the Bank of

Thailand, the central bank. That
represents a gain of 53 percent over

1985; net direct investment from
Japan doubled last year to S122

Bullion.

Most erf Japan’s new commit-

ments are concentrated in light, la-

bor-intensive activities such as tex-

tiles, footwear, food-processing

and electronics assembly. The in-

tention in most cases is to compete

more effectively in Southeast Asian

markets, particularly against Tai-

wan and South Korea.

S24 million last year, overtook U.S.

investment plans to rank second

behind those of Japan. A few days

ago, Taiwan announced plans to

develop export processing zones in

Thailand.

In the past few weeks. Sony has

announced plans to build a $21

million plant to produce video cas-

settes. Matsushita Electric

launched a $10 million plant to

produce electronic conduit and
Sharp has begun manufacturing re-

frigerators and electric fans.

“Given the South Korean revalu-

ation, h won't be long before they

begin arriving, too.” said a Japa-
nese diplomat. Seoul agreed several

weeks ago to accelerate the rate at

which the South Korean won ap-
preciates against the dollar.

Significantly, companies in some
sectors are beginning to develop

Thailand’s exports to Japan for the

first time. In the first four months
of this year, for instance, garment
exports to Japan rose 252 percent

from the corresponding period last

year.

Reflecting the strengthening of
the Taiwan dollar, proposed invest-

ments from Taiwan businesses, at

Almost all foreign investors in

Thailand cite the relatively cheap
cost of labor. At S190 per day, the

top minimum wage in Bangkok is

substantially lower than in Malay-
sia or Singapore.

Although Thai wages are higher

than in Indonesia and about even
with the Philippines, neither nation

matches Thailand in terms of its

infrastructure or the health of its

financial position.

—Patrick l. smith

RECOVER: Bank Forecasts Resurgence in GulfStates
(Continued from first finance page).

prices, particularly in Saudi Arabia

and Kuwait

The bank said Gulf states, with

more iha« half the world's proven

oil reserves, wfll continue to de-

pend od the oil market for their

economic well bong. Oil accounts

for 85 to 97 percent of the exports

and roughly 30 percent of govern-

ment revenues.

unlikely to rise significantly in the

coming few years.

He forecast a rise in world prices

to $19 per barrel next year, $22 in

1990 and $28 in 1995.

'

Mr. Azzam said supply and de-

mand means world ml prices are

Mr. Azzam said high production

and exploration costs in producer

countries that are not members of

the Organization of Petroleum Ex-

porting Countries will favor Gulf

producers where the total marginal

cost ofproduction is less than 5150

per banel-

While the Gulf states can there-

fore expect to increase their share

of world oil output, other factors

should help the economic recovery:

a more diversified economic base, a

more active private sector and the

setting up of worldwide marketing
networks for downstream oil prod-

ucts.

Mr. Azzam said nominal gross

domestic product in Gulf Coopera-
tive Council states is expected to

rise this year by an average 2 per-

cent, reaching 6 percent in 1990

and 10 percent in 1995.

INTERNATIONAL POSITIONS
You will findMow o listing offob positions published

last Thursday under the rubric International Positions.
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Me Donald's
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DEPUTY TO THE DIRECTOR International Computing Centre.

If you haven’t seen last week's INTERNATIONAL POSITIONS rubric,

please ask for a free copyi Max Ferrero,

INTERNATIONAL HERALD TRIBUNE, 92521 Neulfty Cedex, Franco.
Tefa (1)4&37.«3J1. Teles 613595
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National Market
QJC Consolidated trading for week ended Friday.

Soles In

10DS High Low Close Ofo*
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AiWBd
ASS
ACC CO
ADC
ABC
AEL
A£P
AIFS
AIM Tel
ALCCm
4ME
ASK
AST
ATI
ATN
AW A
AomBr
AomRt
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AbBUnc
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Accel
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ACSlD
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Adopt
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Aegon
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All Ben
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AlaFdls .I0i
AHKMt
AtskNt
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AlcoHH

AO W £* 8
M? 7ft 5 5 -v,

,, 22* Wi- w
2J 2112% 12% 17U5WUW IK 14 — >4» * 8|* 9 +1*

3»T «, J* Aft + ft

HI’S? " Hft—1*
TO » ] 3ft + Vb

106113 10 12 +3
1137121* 1214 12%
3381 13% 14ft-

%

1*S *** 7 -ft
292 3V. 3 3% + I*
4510ft lifts 10% +

™
-A 2941121* ll 11%— %

69016 IK 15% — %
,, 713% » ,v» W* +1

-24 U 2 7% 7% TJa—'U
5S77 IK. 1 |K_ vi

« S2,??* * s'* + h
t 558 11% 11 ll*_s*

, „ 57211 10% || + %
.I4T .• 87 If Ui 15% 16 4-16

58429ft a TJ —1%
15214% M 14 — V,
29216% 15% 16% + %
94 0% 8 B

5706 % % K 4- Mi
316027% 26% 37 — %
36M20 18% 1? — v*
130 2% 2h 2V1 + V6
404 3% 3% Jta+K

2017 III* 10% li _ ft
.90 lj 7260% 58% 58ft— lft
.10 A 7TJ35Vi 23ft 2S% 4-1

1137 3% 114 US— VS
229536 34 35ft—

W

'»* HI*
778 5% 5% 5%
107 7% 7% 7V,
12 4% 4 4

1081 6% 5% 5% — %
127 8% 8 8

2075013V, 12V, 12%
813 B% 7% 8% — %

205522 21 21VS— %
6515 9ft 8ft 9% + %
ITU 4% 3% 4% 4- %

ATr 14 7|3 «7V» 45ft <7% + >»
, — 2% 2»k — ft

10 9% 9% 9W 4- Vi
1171 2% 2VS 2Vs
41 9 9 9
97512% 12% 12%
124222% 21% 23% + %

.9 179922% 22 22%
61 5 4% 5

623 6% 5% 6% + %
09610% 10% 10VS + IA
106 30 17% 10% +1%

A 859 17W 16% 17 — VS
33 225 750 1% 1 Us

32 1% 1% 1% + %
220 64 61034% 3ns 33% 42%

115219% 19VS 19%
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AmoRi
Amcnst
Amcote
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Amrtrd
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Aroorbe
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ACopbc
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131 5ft 5 5
5 4% 3% 4% 4 %M 40 109011V, 11 11 — %

261 3% 3% 3ft— ft
34, U 14014V* 13% 13%— VS

11 4 Vi 4 Vs Aft
48 9',a 9Vs 9W— %

20 17 778 12% 10% 12 41%
385 10% 9te - 9% — %

AFTxEx IJSe 70 1W30V, 19% H 4 1*
AFTxE2 Jfie U 47316% 15% 16%
AWAirt 2021 B% 0% 0%
AroBIcCI 20 40 130 20 20 -1ft
ABnfcr JO 32 68913V: 13 13%

,10c 12 11510 9% 9%— %
250810ft 9% 10ft 4 ft
7931% 30% 31 —ft

1677 10% 10ft 10% 4 %
273 9ft BH Oft- ft

t 172 2% 2ft 2% 4 ft
31 23% 22ft 22ft— ft
152 3% 3% 3%

JO SJ 127 6ft 5% 6 4ft
0210ft 10 10ft 4 ft

72 12 4122% 22ft 22%—%
730 2ft 2ft 2% 4ft

36 2J 12315 26ft 25% 26% 4 ft
3180 30 ft 19 30 41
587 7% 6% 6ft — V.
2503 B% 7% 7% — ftM 14 1495 12 11% 11%

1.12 77 19615 14 14Vi 4 ft
1.94el07 28218% 17ft I8ft 4 ft
.74* A3 21618 17 17ft- ft

5439 7% tft 7% 41ft
30 2J 4 12ft 12ft 12ft — ft

HR 6% 6% 4% 4 ft
«9,Bft

19ft 17ft- ft

132 3J 101035ft 34% IK-jk
1058 1ft 1ft lft 4 ft
112 3 V, 3ft 3ft— ft

373 6ft 6ft 6ft

Ai
AmCffY
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AFlitrs
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ArUirwl
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36129ft 26% 29 42
110234 33 33%- ft

2536% 36% 36%— ft
309 IS* 14% 14%— ft
43 5% Sft Sft— %
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ACrnA i
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AmPoc
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4 3ft 3ft 3ft — ft
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124 TU 6% 7 — ft

21214ft 13ft 13ft— ft

J0e 1J 319417ft 16ft 16ft- ft
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t
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Alnrex
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s
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AlorCpt
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Alpbarl
AlpMlc
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Altai
AItruer
AltUS
AltOS

203 4ft 4ft 4ft— %
22125 23% 25 41
287 law 17% 18 4ft

JO 1.1 322 28ft 27ft 28ft 4 %
168312ft 12 12% 4 ft
239 13ft 17% 13ft 4 ft

340 fl 221ft 31ft lift—

v

384329ft 27V. 29V. 41%
11798 9ft 9 9ft 4 ft

1 10214 13% 13ft— ft
44 23 6122ft 21% 22 4 %
J6 2J 8615 14% 14ft 4 ft

584 7ft 6% 7 4 ft
185 7ft 6% 7ft— ft
1613 9ft B% 9 4ft
337 9ft Bft 9ft 4 ft
90S 9ft 9ft 9ft 4 ft
692 4% 3% 4ft 4 %
34016ft 14ft 15

3 4ft 4ft 4ft 4 %
1562 2ft 1% 2ft 4 ft
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287112% 12ft 12%— ft
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I 99 18 1739 18 — ft

203 4 Yft 3% 4 n
4885438% 79ft 37ft—

6

82 6ft 5% 6ft 4 ft

Mt M 1010ft 18ft 10ft— ft
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Amosks JO t.9 5636 31 37 —1
Amolcn 10315ft 14ft 14ft—lft
AMREi 9B346VS 15V* 16%
Amvsl s JO ZB 319 7% 7ft 7ft—

%

Anlogic 222811ft 10% 10%—%
ArnlvTc .11 J 36414 12% 14 41ft
Anatvr 122 9ft 8% 9u«

Anarm 3144 7% 6 7% 4»i
AnchrFn JSe I.I 222% 22% 22%
AnchSv 140211ft 10ft 10%—%
AndrGr S Vm 7ft V*— %
Andovr 41610% 10ft 10ft— ft
AndvSv Me tA 231 11% lift 10%- %
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A5a(l 3
ATuCftl
AmTrov
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Amnnl
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Amgen
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Am tvBe

AndvTg
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Anllecs
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307 Oft 5% 6 — %
29515% 15ft 15K«— ft
254 16 15% 15% — %
509 3 2% 3 6 %
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199 7% 67e 7 — %
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ABiosci
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AnldMt
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71615ft 14ft 14%—%

228626ft 24% 24ft—1%
29 5 4 4

754970% 19ft MV; 4 ft

31510% 9% 10 4ft
20 6 5% 5%— ft

1135 9% 9% 9ft— ft
17215% 15 15 — v.
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AMFSv
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AHFpf
AHPrm
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Attwaod
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Autmtx
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Avrv
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JOe IA 223219% ISft 19 +3%
A0 .9 3445% 43 iWt- ft

1JB 13 7533ft 33 Mi 33ft
226 3% 2ft 2ft
1056 Tft 7 Tft--ft

ft

1.77* 07 122521 17* 30% +2
117434% 33 33% - %
59833% 32Vj 32*— ft

-lOe IJ 1 6 4 4 --ft
.17 1.1 5X11% 10ft 1Mb ft
.40 52 98 a TVi 7%— ft

6217ft 17 17% - %
S3 10%Cl 1041 ' ft
3* 2ft 21k TW '

- ft
61 7% 6* 7%
243 r% 7ft 7*i ft

.13 S 115714 U 13* ft
t 5313% 13 13 - ft

JO U) 9220% 70 ftM JS 26418% 17ft llita - %
1® 69 480 23% 77ft 23% • ft

24 M 120 SVb 7ft 7ft- ft

JO* \A m 4ft 14 14% %
40715% 15ft 15% ft

1.14t 10.1 1711% 11 11%
ft

1® AI 75 13 13 13
84 7ft 7% 7%
EaSI 27% - ft

13 - ft
1X22* |v..H 22*- w
16 2% TVS 2ft- %
4710% 17* 18Vu

303 6% 5% 4 - %
.16 U 198 6W 6% 6ft

790026% y* 23% -1%
47414* 14ft

40?? S ft ftift
1539 4K 4 > 4 — %
123 9% 9 9% 4 %
114 3% 3% 3%— ft

493016 15% 15% 4 %
32423% 22ft 23 4ft
2083 3% 3% 3% — ft

.9 1073x9% Bft 916 — ft

B
BEI
BGS
BHA
BIW Cb
BMJ
BNH
BPI Sr
BRCom
BH I nice
BT Fns
BTR
Badoer
BalraC

A0 2J
.iBr i.i

4)66 A 1435 10ft 9 10ft 41ft
19 7 6% 7 4 ft

40211ft 10% lift 4 ft
IB 3ft 3ft 3ft— ft

1018ft 18 IB
54 16% 15ft 16. — ft
30 lft 1% 1%—

%

39 Aft 6 6
191210ft Iff* 10% 4 ft

.73 44 7317ft 16% 16%— ft

.14 2J 207 6% Oft 6% 4 ft
no 3J 727ft 22ft 22% 4 %

548 15% 14% IS 4ft
BafcrFn 14MO U 80950% 48% 49ft
BokrJs 4» J 124113ft 12% 12ft— U
Bdlehm JJte J 123 10% 10ft 10% 4 %
BldLvB 30 1.1 731 17% 17ft 17% 4 %
BoldPla 47119ft 18ft ISft— %
Boitek a 415 A 249 14ft 13ft 14 — ft
BalBcas A0 U 158419ft 18ft 1B%— ft
BnPncs 1J0 43 SOI 30Vi 28 20%—l%
BnPao 132 « 173 32 31ft 31%
Bancokl 235 2% 2ft 3ft— ft
BcpHw M0 28 60756% 55ft 56% 41
BcMIss Ale 11 0622% 21% 23% 41
Bancfec 146012% 11% 12%
BandoM 49 6ft 6% 6%— ft
Bon*H 14» 7.1 80 Mft 14 14M
BntcDel 152 25 66 60ft 59ft 60ft
BkGmi S3 IJ 3943 40 41 —2
BKNE 1J4 35 461935% 35ft 35ft 4 ft
BkSou AA IS 521 18ft 17% 17% 4 ft
Bk5tfdi 3914ft 13ft 13ft
BnXest s 48 13 212705% 13% 15
BnkFst 64212% 12 12
BkTNte 809 5 4 4% 4 %
BnkvCtr 501 13U 12ft 12ft
BnknMl 146 16 4741ft 40ft 40ft 4 %
Bklowa 20547 45% 46V, 41
BkMAm I 668 3 2ft 3 + ft
Bonkvt JOT J 31629% 28% 28% —

1

Bantu 44 70 601822 21ft 22 4 ft
Barden 1JM 33 6631ft X 31ft 4 %
Barr Is 71715% 14ft 14ft— ft
ftemrs 342 Bft 7% 8
BarvJw 256 7% 7% 7% 4 %
Barton 66 T% lft l%— Mi
BsTrJA 290 6% 6 Oft — ft
BasAms 86 7 6% 7 4 %
BsRInt 3941 % K %
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BalMUIt .10 J 1010230% 7m 30ft 4 ft
B«yVw 436 MV* 14 Mft 4 ft

BayaSLS 27721ft m 2l»ft—1
BeyBks 1M U 201844 42V* 43%
Bayly .12b Ll 14613ft HI 10% —1

1042 7ft 6% Tft 4 ft'
1327 Tft Tft 7% -ft
1417%- lift Mft— ft

108915ft MU 14%— ft

71 4J 711 IB IJ -H
38915% 13ft 14 —lft
137 4ft 4ft 4ft— ft

141112% 19% 13%— ft

63325% 33ft 24% 42
46615ft 12ft 13ft 4 V*
439 4ft 3ft 3ft — ft
787 8 7% 7%— ft

U 9 7ft I 4ft
30 1.1 197826% 26ft 26ft

.. . . « U 2913 12% U 4ft
Berk?, 133 iA 1118% 18 18V*— ft
BoricHa IBS 30 344 -40
BestBy s 38514% 13% Mft 4 ft
BetiLb M2 3.1 92149% 48% 49

Beoltv
Bel Fuse
BallW
BellSv
BenJer
Bodies
Bwihan
BcnlSv
Btmr
Bernlev
Bflrfttne

BewSvo
Big B
RnRflHT
Bildner
Blndtv
BtnoSv
BinoKs
BkMLoa
BlMedc
BioRes
Bheecn
Biomet
SJasph
BieTcC
BWcR
BioTim
BtoTcC
B tottier
Bird Inc
BlrSfl
Blrlctir
BIshGr
Black!
Btoslus
Bkm
BKhD
BIckEn
BRdgun

270 9% M Oft—

%

mm «>* is?* + %
77626 24% 2S% 4%
900 9% 8% 9ft— ft

113011ft 11% lift— ft
27 M 13 13—1
183 4 3ft 3%
168 7ft 7U 7ft
978 9ft Sft 9 — %
992 4 3% 3ft— ft
16941 I'm 10% Wft-%
239926% 257* 2&U

74 8% 7ft 8
157212 107* 11K -4 ft
393 lift 11% lift 4 ft
539 5% 5 5
1184 9% 9 9tt 4 <A

42621% 19% 20ft— U
96 87* 8ft Sft— ft

57*2216 21% 21 %— ft

JSC iA
536 3U 2%
3210% 9% 9ft—

J-j84 3% 3U 3% . ..

72 4ft 4% 4ft 4 ft
J4b IJ 20831% 29ft 30 — U

1T7227 24 24%—2%
13119ft 18 10 —IK

Boa IBn M4 <8 53238ft 37ft 38% 4 %
BabEvs JO IJ 44925% 23% 23%—1%
Bogart
Bahama
BoItTc
Bombay
BcnvlP
BooleB
Boon El
BoslAC

>

2910ft 10ft 10ft 4 ft
44121 19ft 3OK— %
409 3 2ft 2ft
I SI 7ft 6% Sft — ft
109413ft 12 13% 41%
148 11 10% 107* 4 ft
109 5% 5 5ft— ft

170 9 7ft 7ft— %
BastBe3 AO 3J> 65523% 23% 33%—%
BstnDkp 71 5 4ft 4ft 4 ft
BstnFC .48 M 66426% 25ft 26ft— %
BlvdBc 44 2a 37818% m 18%— ft

Bav/UUcI 551127* 12% 17ft— %
BrdRE, At 47 46 15% Mft 14%
BrodvW JO 3 112927ft 26% 27ft 4 %
BraeCa 7 Sft 3U Sft — ft

Brantrc .150 .1 5716ft 16 16% 4 %
Braids 560 Bft 7% 8ft
Branch 1JB 3J 16936ft 35% 35%—%
Brand » j 213422 20ft 21ft 4 %
Brandn 7512 11% lift 4 %
BrndvSv 1109 9 8% 8%
BmMSv 1EC 14ft 14 14ft

Brkwtg T7io in Sft tin 4 1*

Branco .12 15 297 5 4ft 4ft— ft

Brendle 87211ft 18% 11% 4 %
Bmtwd 39 7% 2 2%— %
BdgCrn 196325ft 21ft 23% 41%
BrdoFd .10* lO 4512% IB 10%—%
Brokmn 1408 9 8%' 8%— %
BrlsFS 1611 10% 10%
BrttLee 523 4 2ft 3 —1
BdwvFn J6 15 4119% 18 19% 41*.
Brkfld 520% 28% 28% —Tft
Braatiln 33 5% 5 Sft— %
BrwnRb 63 8% B 8 — %
BrTom 5536 iS 1% 1 — w
BwnTrn JM* A 30311ft 10ft H —ft
Brunos .18 S 3324 19% 19 I9%—

%

BrvnMs 1J0 18 2932V, 31% 32 — %
BudMU 21X15% 14% 15%— %
Buffet l 367 19% 18% 18% 4 ft
BuWon 779 3% 3 3%— S
BulldT 153222ft 20% 20ft—1%
Bui Bear 2311 14% 10%
BurnA 220 7-1 2*32ft 30% 31% 4 %
Bmtim J4 M 29523% 22% 23%

Selesln .. :t+*t

wo* Hiatt Low cine Chb*

Businki
' <73113% 12% 12% -Tft

iitlrj ;12 1a. 96713ft lift 12% 4 %
ButtrMf 1J7 38 «3«% 34 34% 4 %
ButirNt 308 1 ft 1 •

CB8.TS J6 M 13823% 21% 22 •

CB&TF <47 12 7W% 18% Mg-
CCA
CCAwl
CCS 9
C COR
CCC
CCNBs
CCXNI

Ml 3.1

80O 20

CEL
CEM
CFI5t
CPS
CJI
CML
CMSES
CNBs
COMBS
CPIs

M
.16

647 2% 2%
212 6* % %
6341% 40% 40% — %
71 9ft 9 9% 4 %

91611% WM 10ft- ft
1731% 30% 20% — %

83715% 14ft ISft 4 4*
139021ft 20 ,20ft. 4- ft
56 1% lft lft
54813% 12 13% 4 ft
223 5 4ft 4ft

10421 19ft 21 .41

317% 17% 17% — ft
153325ft 25 25% 4 ft
3ST 6ft 6% 6ft

J 425% 25% 25% + %
513721ft 19% 21ft 41%

.. .. . . 7 138424ft 24% 24ft— %
CPC RE TJ2el7J 51x6ft 6 . i - ft
CPT 885 3ft . 3% Sft- ft

CR PL- 41 A Sft Sft— ft
CSC tnd - 106 i 2ft 2ft— %
C5P 194 s% 5ft 5ft + ft
CTEC S3 48.11924% 23 23%— ft
cue Int 317936 35% 35% — %
CVBFn t -723 22ft 22% + ft
Ct*ITV 6 2ft 2% 2ft J"
COdft 1211 lft lft 19#' 4 I*
CACI 3 627 3>S 3% 3ft
CbrySc MOe 27 253645ft 44ft 44Vk— ft
Cadmus 26821 30 21 -
Codnix 590013ft 12ft .13% + ft
CalBene 63*104 10ft lift. 41%
CtHeon «i732 30% 31ft 4 ft.
CalAmp 85 2% 2 2 %
Cslfllo 1«2 Mft TJft -Mft 4 ft
Cal Ear 523 8% 7ft 8
Cal Fit U0B 3J X34% 34% 34% 4 ft
CalMD 2S« 7% 7% 7%— ft
ColMlc 1080 7% 7ft 7%— ft
CalGKf g 268 2ft 2% 2%
Caiwtra 7M 57 2S57 51 52 4!
Colny .16 17 27710

. 9ft 9ft— ft
Cotunit J2 4.1 SI 8% . 7% 7%— ft
Cttnn©S 1538 12% 10% 11 . —I -

CanJR 480c 4 6 4 4 4%-
Cononl .IBe A 62332ft 314* 32ft—lft
Canonic 580314; mi 31
Canrod t 6111% 11% 11% 4 Vx
COST MO 2A 1343ft 40% 42ft «*V-
CopAic 51710 9% ?*.— ft
CopBcp M 5A 10718ft 17%. : 17ft— ft

JOe 18 112 7ft 6% 7%.
JO, IJ 85811ft 109* 109*— A
'*, '*

sS
,0
ft \ 10

ft
+

J» J 1025 24 22% 23ft 41%
3 9 9 9 I

2032 „ ft 8*4
65 fc ft ft

COPFSL.
CaptWr
CopTrs
CapCrb
CrdntD
CanfFd
CarePI
crePwtA
CarrarC
Carmks
CarlCm
Carails
Carmlk
Coro, In
Corlngtn
Carver
Cased,
CaseVBs
CotoCo
Cavalr
Cayuga
CeiICnis
Cenoor
CntrBc
Cmtcor
Cnttms

1615 9ft- Bft 9% H- %
887121% 20ft 21 4 %

j076 J 37722% 22% 22ft-4 *
534 7% 6ft -7% 4 ft-
108 9% Sft 9.;4%

.10e 14 166 7% 69k 7.
14026 Mft 25ft -

604 Tft 9% ' 9%— ft
40 24 5324 3 23 4 ft

318416ft 15ft 16ft 4 ft
JOe 2 93412% lift llft-i fta 7 - Ob 4*6— w.

J2» M 1511ft 11 lift
904129 27ft 27ft—

1

208 9 - Bft 9
MO A7 60537 37% 38ft 4 Wr

466040% 36ft 36ft—39*
129413% 12ft 13

Bumps
BurrBi
Burr I

BMA

7705 6% 6% 6ft 4 ft
69910% 9% 10 — %

t 14418% 17ft 17% + %
1.10 17 467341% 37ft 40ft 42ft

NEW YORK lAPI—
The following omUo-
lUm*. supplied bv the

National Aisocianon
of Securitln Deal-

er* lnc*arcttMpnc-
n at wtnen these
MCurillci could have (CalTrsI 11.18 NL
been laid INet AI#rr [Calvert Group;

Valve! or bought
(value plus safes

charset Friday

Bid Ask
Bull B Bear gp:
CapGr 52.80 NL
Eqlnc 17.75 NL
Galen 19.17 NL
HlVId 1X06 NL
TxFre 17J2 NL
USGvt MJb NL

CalMan 8J3 NL

BW Ask
AARP loust:
CapGr 26.16 NL
GtniM 1553 NL
GmBd 15J0 NL
Gthlnc 244# NL
T*FBd 1174 NL
TxFSh 1540 NL

ABTMidwasi:
Emra ioai 11.14

. FI Govt 10JB I0J1
FI Gth 1641 17.44

Govl
CapGr

,
CbPTR

[Cardnl
[CrdnlGv
Cnl5hspm Dir
[Chestnut

Gttilnc
miGv

9B5f
Ullllnc

AdsnCa
ADTEK unavoll
AIM Funds:

art 7.79 AM

14.14 1449
1046 1057
1140 1137
1040 1051
I45015J1
16.19 1A69

UWIM,
Ml 1208
1241 1272
9A4 10*2
847

_ 2148 2247
AMAFu

GlbGffi 2140 NL
CIOSGt 1244 NL
Cknln 9.12 NL
MedT 1646 NL

AMEV Funds:
COPttl 1647 1750
FtdUCT 23402196
GrwTh 202* 2214
SffeCi 27.91 NL
US Gvt 947 1036

AcornF r 4446 NL
Afuture 1187 NL
Advest Advont:
Govtr 9-32 NL
Gwttir 1287 NL
inajr 11157 NL
Spot r T.TJ NL

AlBOrGr 1143 NL
Alliance Cap:
Alkmc

(CIGNA Funds:
Agrsv 1X76 1448
Grwth 1A16 1741
HIYW 1041 10.96
Incam 7J0 SJl
MimlB 7J7 7.78

.
Value 1451 1227

Citibank ira-cit;
Baianf uv nl
E quity i 244 NL
Incam f 158 nl

,
ShTrm I 146 NL

pareman! Fas:
GovBd 1046 NL
Stock 1224 NL
Combo 1346 NL

NL

All
Balan
Cand
Conv
Count
Dlvld
Govt
HIYW
Inti
ICalTx
Man In

833 9J4
1019 17.13

947 742
1030 1050
17J5 1BJS
4.15 4J»
853 745
747 1044
2X73 25-11
11501340
1236 1257

Marto unavoll _
Survey 10151457
ToxFr 1050 1094
TBdl 31 J7 3244

Alpha F 274 «S
Aimer Capital:
Carp 7.16 752

pjhimbla Fundi:
Fixed 1253 NL
Grttl 2859 NL
Munir 11.10 NL

,
SpcJ r 3644 NL

(Common Sense;
Govt 1141 1245
Grwth 1200 1211
Grim: 11.91 1342

fCwith AB unavoll
ICwIth CD unavoll
[Compast to Group:

BdStfc 1061 1145

1750 1956
1547 1651
6941
1X24 U50
1274 1523
1840 1158
2747
1444 16J2

Cmstk
Entrp
Excti
FedMl
FdAm
GvSec
Grow
Harbr

Hl Yid unavoll
Mun 8 ixxjvall

OTC 1022 11.17

pace 29.M 3140
Frovld 53* S45

TxE HY unavoll
TxE rnuoavan
Ventr 1028 1958

Amrricon Fun*:
A Bal

pmn Mutual:
Govt 1036 1145,
Grwth
Tot Ret

iGonllSG
CanOpIn
Copley
OaraPt
City Cop
Cowenr

1158 1346
1147 iz£5
2D.T7 320*
1347 I4M
2840 3148
17J7 19^
I4J1 1452
1948 21 J3
1249 I14S
1554 17»
2353 ZlM

NP,rs 1253 1X72
TnxE 1083 1IJ7
TvEMd 1W71JM
TxE Va 1W6
Wsh Mt l*w 3H2

AGthFd

Amen
A Mull
Band
Eupac
Fd inv
Govt
Grwth
Incam
ICA
NEoo

A Herds
Ainvesl
A Inv in
AhttGfh
A mine
API Trr

9J7 ia!3
146 NL
846 NL
078 NL
646 643
2251 22«
I2J8 NL
«5T 1048
1448 NL
951 NLAnalvl

Aiming
.

Aoulki Funds:

tSLd

A^Wtk 16^17^
AvonGv 1847 NL

«.«

s^SS
1 NL

B|Sf «l
Dobson ui

a, iS St

ToxFr 84* NL
UM8SJ Sh
UMB B 1084 NL

«
-agr^'S:
®3f Js BtBeacHlH »58 nl

BenchB 1447 14J6

^Tt^ 1

nl

CopNTJ m [JtGNMA/ «g St

SVfl? s ft

VSSE ft

nl^ 17J4 NL
WJ8- NL!01

BinSGr
Bo?ton CO;

37jb NL
CopAp
GNMA
Modi
5pC<»

Basil
Bowser
Brndvwm
Bruce

n

W St
i

2

S n
l
l

St »
11341 NL

Ariel
Equity
Inca
Social
TiFLt

1860 1*47
2348 NL
1A14 16-90

2648 2752
10J* NL

TxFLg 15J* NL
US Gov 1453 1221

.
WShAr 21.10 NL

ICamegfe Funds:
1022

1550 1644
11 J8 11.72
17.16 WL7S
7.10 959
1*47 NL
1257 NL

NL

Bid Aik
1b* E» unavoll
Thrd C unavoll
Eolan Vance:
CalMu r 1047 NU
EHSIk 16.73 1AI0I
GvtOb
Grwth
Hllncr
HiMur
HIYId
IncBat
Invest
MunBd
NOUilS
SpEqt
TalRel
VS Sol

EdlPEa
EmpBId

1158 12J7 1

Bid Ask
Founders Groua:
Franlr 1243 NL
Grwth 1058 NL
Incan 1654 NL
Mutual 956 NL
Sped 3341 NL

847 7J1 1
Franklin Group:

948 NL. AGE 356 351
Colins
CrpCsh
DNTC
Equity
FedTx
Gold
Grwth
InsTF

94* NL
5.14 540
10201071
847 847,
856 »20

1115 1341
1742 2051
10121062IU.IX IIMXi ' ' *

1242 lliMl MaTF
1013 NL

1067 11.11

9.14 NL
1X15 1X70
753 845

1141 1147
1432 14.92
1941 M4i
1090 1135
1034 1057

1650 1732
Eaultec Slebei:
AgGth r 1448 NL
HIYId r *48 NL
TotRetr 1451 NL|
USGv r 9.71 NL

Eastral 1947 nl
Evrarn 1464 NL
EvrgrTII 1946 NL,
FPA Funds:
Caolt 1349 14431
Nwlnc 945 9.70
Farm I 1546 16.75
Peren 1956 20921

Falrmi 5838 nl)
Frm BG 1547 NL)
Federated Fund,:
FBF 9JJ NL
CbCSh 1074 nl|

5847 NL
2441 ML
943 NL
*.*S NL
1141
1834

Exch
FT Int
Fdllflt
Float T
GNMA
Gwth
HIYId
Inca
FIMT
Short
SIGT
stkBd
Slock
USGov

Fidelity Invest:
Agrecv 1134 NL

1054 NL
1037 NL
1043 nl;
1025 NLi
1021 NL;
1620 NL
2610 NL
*35 NL

Grwth
incoFd
NWPt
TaxE*
USGov
Value

1233 1254
936 945

1544 1639
726 758
141 146
1098 1X52

1X77 1490
1X59 1450
941 945
1065 10.92
1139 NL
4555 4672
1946 2143
1040 NL

Criterion Funds:
Cmree 1144 1241
CvSec

ICHtGJG
Gvinst
liwOI
Lowrv
Pilot
OualT
SunMt
USGv

CmbridG
DFASm

105V 1143
1X77 1447
943 742
753 nun

10J1 1052
1241 1241
1033 1087
2242 2X*6
9.18 744
1150 NL
1046 NL

DFAFlx 10139 NL
Dean Witter:
lAmVaJ r 144a nl

CalTF 1146 NL
convtr 1236 NL
DevGr 1030 NL
DivGir 21.15 NL
GPtan 953 NL
HIYW 1197 M5B,
NYT*F 1083 ML-
NtlRsr 1046 NL
Optn r *42 NL
SearTx 1095 NL
Tax Adv 10J2 NL
TOPE* 10751140
USGv r 9.90 NL
WridWr T747 NL

Mowara Group:
DedTl 203# 2X23

124* 1244
2246 24JS
1435 14.96

80S 843
9.12 *47
BJb 9.13

849 733
741 7.77
1034 1006
1095 1150
748 NL

Dectli
Dolaw
Deleap
Deled
Delta
USGvt
GNMA
TxFPo
TFUSI
TnFU

g^c ’SS St
OTCGr 3059 NL

DMilnvl M4*
n—tll 21.13

BSSm ^ St

l^r5’ ISSitt
iSSfcf*
l
Dr£SU

Bun
SJS

,

«49
QSBDr 109* NL
MC»r 1045 NL
DSEr 1M6 NL
n< Gy t 971 NL

oloor iiS ft

TFLnB 944 1047

D
7SJ3

cr^ ft,
S8S SSw- 1

X^eC 937 NL
PW1 ^

GNMAunavoH
nsTxiFWM* -

ISS?
amor, 1X25 NL

St
NYTiwawu
.Sirtinc unpwj11
Isrrtinikfevqu

1047 11.11

1085 NL
1X52 1340

10X06 NL
1618 NL
1067 NL
1048 NL
2942 2*42
1680 1610
7830 NL
1838 NL
652 NL
1742 NL
1032 NL

NMA 1034 NL
Sec 940 NL

16531747
1676 1758
954 NL
1X35 NL
1057 NL
1X32 1244
936 NL

55.11 5681
1055 NL
741 NL
1147 NL
1017 NL
1019 NL
10X1 NL
1140 NL
10*3 NL
2094 7157
16*2 3846
15.13 1544
947 NL
145S NL
1446 NL
1036 (057
1241 1X07,
1X90 1114

SetGdr 17J4 1759;
SelBior 1X72 1600
SIBTO r 1114 1341
SIBrk T 1X52 1258,
SelOi r 2148 >1.72
SelOn r 1636 1657
SelDtr 1671 1623
SelElcr 1025(056
SIEUtr 938 957
SelEnr 1673 1603
SelFn r 335S 3AJ3
SelFdr I8J7 1677
SelHIr 4X77 4456
SIHthC 952 *92
SelHau 1X221349
Sell rad 1542 1533
SelLe r 2746 2741
SelMtl r 1655 1749
SI Pap r 1553 1685
SeiPrr 1158 H42,
5*IRTlr 1*5* 1444
SeiSLr 1614 1643j

SelAuta 1X45 1X11
SelSfr 1647 1733

Gralnc
GroCa
Hllnco
HIYId
InsMu
inGrin
LI Mun
Mood
MChTx
MunBd
MassT
MinnT
MtgSc
MuOh
NYHY
NYlns
OTC
Ovrse
PcBas
PaTF
Purlin
Qua!
RIEst
SelArr
SIESv

Ml Tax 1040 1144
MNIns 10.931139
NY Tax 1041 1136

1062 1146
612 6J8
1051 1075
7.94 8-27
231 241
7.11 741
680 740

Ohial
Option
PR TF
Utils
I acorn
USGov
CalT#

Freedom Funds:
EValr 1037 NL
Globl r 1293 NL
GllPIr 1046 NL
Gold r 1557 NL
GvPIsr 943 NL
RoBk r 1233 NL

FundTnnt:
AOOr f 1640 NL
Grttl I 14.*S NL
Gralnc t 1610 NL
HYInv 1006 1040
mesf 1037 NL

GabellA 1604 NL
GelCO 2S26 NL
GIT Invsl
EqSPC 1834 NL
HIYd 1046 NL
Inc n 9J6 NL
InARI 104* NL

GatwvGr 1244 NL
GtwvOp 1558 NL
GT Global:
Europ 2244 2X77
Inti 2151 2X77
Japan 2248 2X41

PadRc 2594 2734
GnAgr 2431 NL
Gen Elec Inv:
EHnln lttSl NL
EMnTr 3247 NL
ElfnTx 1047 NL
SAS 4146 NL
S&SLg 1132 NL

GnSecr 1243 NL
GenTxE unavoll
Glntel Group:
CopAp 1214 nl
Erlsa
GintFd

Gavaars
GrnGStk
GrdsOp
GrdSnEs
GthWsh
Grttl 1 rid

4341 NL
67.18 NL
1050 NL
18J9 NL
1X31 NL
1755 NL
1X97 1347
1147 NL

Guardian Funds:
Band 1149 nl
ParkA 3673 2743

Slock unavoll
HarbrGr 1X07 NL
Hart Gth
Hart Lev
Heartfd
Her!toe
HrtgOw
Hur Man
Hummer

163* NL
2348 NL
16.79 1758
1244 1X23
946 1038

2647 NL
15.93 NL

5etTcr 2534 2637
S«mr 16.96 1731
SaiUflr 2435 2730
ShTBd 937 NL
StHTF 9® NL
5ocSir 1159 19-16
TbjcTF 935 NL
ThrlH 10® NL
Trend 4737 NL

2636 NL
FtouCap 2066
Financial Prog:

NL

171 NL
FSB Gv 735 NL
FSP Eg 12-32 NL-

FSP Eur
FSP Fin 7 76 NL
FSP U 030 NL
FndT* 1X90 NL
Gold &13
HIM 1637
HiYld BJW
mduat 4J2 NL
incom 19!
Lelsr 1X12

1737
Select 634 NL

1X90 NL
WridT 11® NL

Fsl Eoaie 10®
Fsl Investors;
Bad As 1102 1444
Draco 1149 1256
Govt
Grwth
HtahV

1 nHSec
NOlRes
NYYF
Ostn
SPCBd
Tax Ex
Value

FtTrUS

1TJ3 1X11
7.19 746,
1447 1540
677 6J1
446 547
543 550

1339 144*
533 673
1623 1534
956 16®
1254 IX9S
1031 1043

Flog investors:
CSfPC* 9.91 NL
InltTr 1X17 1X76
TilnSh 16.18 NL

Ftaeshia Graun:
AZTE 933 948
CpCsh
GaT»
MJChD

NCara
OhlaD
PaTE
VMgna

4653 NL
949 991
1024 104*

945 *45
1049 1,...
949 749,
U3 *54!

Flax Funds:
Bend SOM NL
Grwth 1231 NL
mcGr zMs nl
RfitGrn 13J5 NU

FMirass liwsj:
fCnvinc IMS NL

GISI 946 *5*1
HlOual 1X44 NL

44W1&1 7J3 7JO
64 wonr X76 NL

Hutton Group:
Bond r ims nl
Cblll
CvSec
Gwtn r
Optlnr
GvtScr
Basic r
Natl
NY Mu

1034 1077
1041 1043
1551 NL
*55 NL
940 NL
1445 NL
1073 11.18
1057 1141

PrcMr 1847 NL
SPEqr 15.17 NL

IRI Sick 945 *90
IDS Mutual:
IDSAg r 1217 1X18
IDS Bd 612 630
IDS Ca 670 495
IDSOIs 849 9.15
IDSEar 8.14 NL
IOSEP 1242 1X6S
IDS Ex 610 537
IDSFdl 543629
IDS Grt 2647 28JB
IDSH1Y 443 44A
IDS In r 540 NL
IDS Ins 455 AM
IDS Int 1149 1249
IDS ND 1147 1148
IDS NY 659 443
IDS Prog 64*8.7*
IDSTx 176 617
MgtRet 841 938
MnTE 679 544
Mull 1X79 1452
PanPc 448 NL
PraMt 7.14 742
Stock 2X81 2347
Select 853 7.17

IFG Funds:
Diver I 1611 nl
IntMu I 10.13 NL
intFd t 16*4 NL

IDEX Group:
Idex 1441 1697
idexii 1x21 16*4
iaex3 1057 1155

Indust Grp:
IndAm 11451X95
C!bl Inc 959 HUB
GvtPI 7.94 851

Industry 166 NL
Inleerated Rose:
CopAp r 168 nl
Hmeinr 1025 nl
IncPI 943 NL

Summ
Tech
Tot Rt
USGv

KvTxFr

Bid Ask
433 641
1638 1672
1836 2007
953 t.*8

659 NL
Keystone Group:

SB; ,M0 NL
18.94 NL

Cu* B4 r 744 NL
CuKIr 958 NL
CuSK2r 935 NL
Cue 51 r 7674 NL
Cus S3 r *4* NL
Cus 54 r 697 NL
nll r 7.13 NL
KPMr 2213 NL
TxETrr 105* NL
TxFrr 844 NL

KkMer Group:
KPE r 2DJ2 NL
Gvl r 1656 NL
MkIGd 1546 1549
Natl 1615 1678
NYSer 1688 1642
SnGthr 1680 NL

Landmark Funds:
CapGI 1112 NL
Gthlnc 1M7 NL
NYTF 951 NL
USGOV 9J6 NL

LMH 2553 NL
n» Mason:
Sal Inv 1244 nl
Valtr 2958 NL
Tot Ret IOM NL

LeilOo 2734 NL
Luvroe 9J3 nl
Lexington Grp:
CLdr tr 1J57 1649
GoWfd 650 NL
GNMA 759 NL
Grow 1X32 NL
Resh 1943 NL

Liberty Family:
Am Ldr 1643 1611
HI Ian 1213 1250
TuFre
USGvt

UbMuG
LldTrm
LlndDv r 2X15
Undrr 1732

1012 1060
645 845
940 1021
1248 1344

NL
NL

Loomis SoVMS:
Civit 2827 NL
Mut 2730 NL

DevL.
FdVdl
GvtSec
ToxFr
TFCal
TxNY
VoIAp

1243 IX®
1045 1147
947 1043
1147 1X17
1M 341

10*4 1096
9.96 1046
1041 11.14
1240 1X02

Lutheran Bra:
[BraHYd 10.19 10.73
Fund
Incam
Mwil

MFS:
MIT
FbiDv
GrtSIk
CaaDv
Spec!
Sertrs
EmGI
TotRrt
GovGo
GvHlY
inlBnd
FinBd
HIIBd
MuEM
TxFCA
TFMA
TFMD
TFNC
TExSC
TFVA
TEWV
MuHY

1946 2069
057 942
7.9S 837

MFS Lifetime:

1644 1665
1195 1604
1243 1X77
1440 1609
9.*6 1074
1249 1132
2081 2244
1150124*
950 1018
871 755
1245 1299
1X25 1447
640 753
1017 1060
473 618

1042 1075
10J7 1049
1093 1148
1076 1151
1059 11.12
lost 1143
940 >027

1044 NL
DlvPIr 93* NL
EmGtr BJM NL
GovPIr

GtobEqr
834 NL

Hllncr 731 NL
ModSir 9® NL
MuBdr 7®

MocKoy Shields:
CopAr 1231 NL
Conv r ion nl
CrpBdr 747 NL
GavPIr *53 NL
TxFB r 9.73 NL
value r 1054 nl

Mathers UTS NL
Mescnrt uneven
Merit Pa 1154 nl
Merrill Lvracn:
Eumr 11.11 NL
Basic 2033 2154
CatTxr 1097 NL
CdPil 2661 2632
CpDlv 1071 11.13
EqBd r 1611 1670
FeaSc 946 1049
FdTmr 1741 NL
Hllnc 841 836
HIGH 11Jl 11.78
Irrallnt
IntHId
inTrm
LtMal
MunHI

Grwth
AeGm
CvSec
HIYId
ToxFr

IntCash
IntlEnt
IntstCa

1X55 1423
1288 1352
11.77 1257
IMS 1141
1T.W 1252
1342 135*
1692 NL
753 7.72

Invsl Portfolio:
Equltr 1345 NL
GvtPI r B.m NL
HlYdr 7.90 NL
inPTR 1035 NL
OpM r 778 NL

ITB Group:
Inv Bos 1241 1X34

1X87 1687
1611 1643
650 7.10

1&43 NL

Hllnco
MaTF

Inv Pash
Isfel

Iw Funds:
Gwltl 1691 Nl.
Inst 14548 NL
inti 1682 NL

JPGrlh 1699 1*38
JP ineo *58 1041
Janus Fund:
Fund 1357 nl
Value 1607 NL
Ventur 3X69 NL

John Hancock:
Bond 1615 1056
Hghlnc
GIOtN
Grwtn
SpcIEa
USGvF
Tax Ei

9.73 1032
1037 2000
17.0 1955

6.97 1A1
941 1047

I0J7 1080
USGvT MJ1 11.16

Kmttmr i.ia nl
Kemper Funds:
CdlTx 7.10 743
Incom
Grow
HI Yld
inllFd
Mun B
Optn

877 9J8
1283 1442
HAS 1253
2237 244S
941 9.96
1048 1147

948 NL
1450 1651
1137 1150
941 948
10.10 1052

MUlnc r 951 NL
Mun) In 757 OH
NYMur 1045 NL
NtlRsr 17.77 NL
PocFd 4238 4622
PtMlx 1637 1837
Retire r 1220 nl
RlEar ML 10 NL
R®lnr 757 NL
RtIGBr IOS4 NL
SdTch 1X32 1X18
Soival 1656 1557

Met Life Stalest:
CopAp 11.76 1252
Eqlnc
Eainv
Gvt In
Hllnc
TaxEx

MM AM
MMAHI
MMosGd
MSB FL
Monltr
Morlson
Mut Ben

1041 1090
1140 11.94
11.99 NL
748 7jn
7JJ4 7J7
737 7.97

540 612
1140123*
>633 NL
1857 1934
672 617
1358 1735

Grwth
incnm
Tx Fre

MulIBai
MtlOual
Mut Stir
Nat Avia
Natind
Hnt Srarurlll
Baton
Bond
CoTxE
FedSc
Grwth
PreM
Pram
Incom
RealE
REInc
Slack
Tax Ex
TMRe
FCrirtd

NalTofe

057 7JZ
*42 M3*
10.75 1170
05* NL
9641 NL
7242 NL
1345 1X70
1437 NL

1E9 1541
277 330
1252 1X91
IOII 1084
1242 1X39
843 94*
1259 1X72
BJO 053
1028 11.14

1131 1215
054 933
750 1034
158 040
imp

si-jg1741 17JW
Italianwide Fds:
NOtFd 1656 (7.90[

NatGI 1056 I145M

NotBd 944 (042’

TxFre unavoll
NewErratand Fds:
Banne 1130 1158;
Eauit 1148 1X38

BM Ask
GvSec 1230 1X16
Grwth 1141 1245
Rel Eq 930 944
TaxEx 648 730

Neuberger Berm:
Enrav 2>_c£ nl
Guard
Llbty
LIMai
UonM

MMPIUS
Portn

NY Mun
Newt gi
Newt Inc

4651 nl
664 NL
9.91 NL
11.18 NL
970 NL
2047 NL
147 NL

2630 NL
830 NL

Nicholas Group:
Nlchlr 3646 NL
Nchllr 2049 NL
NChirac 373 NL

NodCalG 1133 NL
NodCal 1247 NL
NemvGr 2X67 NL
NelnvTr 1X53 nl
Namur r 2540 NL
North Slar;
AbOlla 1288 NL
Bond
InllFd
Region
Rtsm
Slock

NovaFd
Nuvren Funds:

9.73 NL
1048 NL
20® NL
104* NL
1778 NL
1847 2010

CA Spe unavoll
Nat unavolllltSNl

MunBd
Oberws
OldDom

051 846
1287 1843
2735 31.97
1688 NL

Oppenhelnier Fd
AssetA 10321053
BiueC
Direct
Eeine
GNMA
Oppen
Global
Gold
HIYId
NYTS«£

Target
TxFre
Time
TutR
USGvt

OTC 5K

1534 1610
26B2 2832
947 1059
1X471635
1224 1X30
3X67 3600
1230 1X23
17.11 1625
1208 12®
2006 2146
2154 2X54
1640 1749
2048 2X38
2X272543
936 752
2078 2271
845 646
940 IOSI
1733 2090

Poefflc Hortsxi:
Agrsv 1742 1624
Calil IX® 1432

HI Yld unavoll
Paine Webber:
AMAll r *74 NL

,
u:

ISalemGr
pantBar ._
5cudder Funds:
CalTx 1001
Devrl 2546
CapGI
GefM
Globl
GvMig
Grwln
incom
IntTFd
MMB
NYTak

[TxFHY
T*Fr87

Allas
Amer
CoJTx
GNMA
HIYId
invGd

2026 2216
17.10 164*
10® 11.15
741 1006
1007 1054
977 16*3

AteiGtr 1017 NL
MstGI r 1140 NL
Msiln r 9J6 NL

1637 1550
1099 1144
1645 NL
1638 NL
5000 8017
1X70 NL
1132 NL
748 NL
1548 NL
7.77 671

TxFr93 1051 NL,
[Security Funds:

Action SBl®
Band 847 84*
Entity 640 748
Invest 1045 11421
OmnJFd X3IX®|
Ultra 7.96 850

Olymp
TaxEx

PDrit/.v
PcraadG
PatrlCC
PoxWld
Perm Sa
Penn Mu
PermPrt
Ptilla

(Scfectad Fung:
Am Shs 1443 NL

,
Sal Shs 2208 NL|

raeftoman Group;
CopFd 1574 1653J

Phoenix Series:
Balan I4J4 1547
CvFd
Grwth
HIYId
HIGuOt
Slock
To? Ret

1949 2154
1*75 7140
941 1012
944 NL
15.70 17.16
1445 1547

Pilgrim Grp:
PAR 2148 2201
CpCsh 1600 NL
Prcfd 2457 2454
GNMA 144616®
HIYId 748 840
Mog 1148 1216

Pioneer Fund:
Bond 933 746
Fund 2616 2640
lllnc 2231 3*27
III Inc 1745 1741

Piper .toftray;
Baton 741 1032
Govt
Sedar
Value

PlymSpc
PI I Gr

949 too*
1040 1040
1633 1050
165319.10
1141 11JS

Price Funds;
CalTF 935 NL
COPAP
Equln
GNMA
Grwth
Gthlnc
HIYId
Incom
inttBd
initstk

MdTxFr
NewA
N Era
N Horfct 1656
NYTF 941
ShTrB
TxFri
TxFrH
TxFrSI

PrlmryT

1143 NL
1641 NL
*53 NL
1748 NL

647 NL
1637 NL
3667 NL
9.11 NL
1672 NL
2X06 NL

NL
NL

548 NL
859 NL

11.12 NL
X14 NL

1147 NL
Pmclpl Presv;
DvAch 1647 1676
HdpTE 656 896
IftsTE 9.14 947
GovtPI 942 946
SPW0 1111 1173

Prlncor Funds:
CodAc 2149 2350
Govt 10J8 1693
Gwth 2338 254*

Prvdanttal Bach,:
AdlPM 2112 NL
CalMur 1678 NL
EqtV r 107* NL
Eqlncr 1041 1053
GNMA r Li19 NL
Giebtr 1239 NL
OvPIr 958 NL
GvPIl r 948 947
GvtSc 1048 NL
GtOO r 1349 NL
HiYld r 1055 NL
Inver r 11TJ nl
MuAzr 1059 NL
MiiGer 1074 NL
MuMar 1038 NL
MuMar 1657 NL
MuMnr 1079 NL
MuMJr 1046 NL
MNC r 1656 NL
MuNYr 1677 NL
MuOr r 1667 NL
MuObr 1087 NL
MUPa r 956 NL
NIMur 111* NL
OPtGr 9J6 NL
Rschr 1X09 NL
UlUr 1632 NL

Putnam Funds:
4017 #7JSCCatp

ccdsp
COJT*
Capif
Conv
EngRx
GNMA
Geara
Croiiie
Health
Hllnco
HI vu
Hnraii
Incom
IrafoSC
tareq

4641 4641
i5jW 134*
0*3 NL
1753 1938
V67S 16.12 l

1650 1142
1441 16.19

!

1*471X38
2X72 2X43

;

1142 1225
1547 1657 |

1156 1240 I

4.99 9J0

1036 HL31Invest __ ...

MaTx r 1156 NL
MITx r 1149 NL
SAnTxr 1154 NL
OhTxr 1151 NL
NYTk 1631 17.19
OTC E 30® 3240
Optn 1149 1258
Optn1 1 IMS 1X51
Tax Ex 2644 2546
TFHYr 1X73 NL
TFIrasr 1359 NL
USGtd 1439 1540
Vista 2170 2379
Vovag 2557 2742

Ouosar 6649 NL
QirastF 28J1 NL
RNCCnv 1056 1M0
RNC RCV 1443 1X15,
Ralnbw 557 NL1

ReoGr 1636 1549
RChTng 17,10 NL
ResEaf 1873 NL
Rshlmef 3646 NL
RghtmGv 1615 nl
Robweter Fds:
CnvGr 1144 HJB
Cnvinc
Grwth
Muni
Tax

LFRCC
RodSq
LFRRO

648 654
1043 1L®
1555 1X99
11 J5 1242
2X95 24Jl
9® NL
978 1629

ce Funds:
llnr 543 NL

941 NL;
949 NL
144* NL|
1632 NL
1X57 14431

Eqlnr
HlYdr
Valur

RushSM

SFT*E*lt _
^F^djD

Iqult
NL

Inca

1L85 NL
1751 NL
1693 NL
1274 NLI
940 NL
1459 NL
1258 NL

NL
NL

1930 NL
1035 NL
1XJ4 NLi
1685 NU
1748 NL
1259 NL
CL16 NL

ML

BM Aik
Strategic Ponds:
Caolt S® 6.12
invsl 6JB4 6®
SI SOT XS5 637

StratnDv T7M
StralGth 7127
Strong Funds:

ML
GavSc 9.14 NL
Inca 1334
Invst
Oppcy 2032 21®

9® NL
Total 2233 2236

Templeton Group:
Fran 2049 2243
Globl 4749
Gfebll 16® M46
Grwth 1558 1743
tnco 1042 1U9
world 1737 1930

Tenneco Group:
PBHG 1X87 1679
Fd SW 1145 TITS
Inca 539 X54
Trend IX® 1442

Thomson McKIim:
Global r 1239 NL
Gwth r 17.16 NL
Incar 1014 NL
Opor r 1X39 NL
TaxEx r ML® NL
USGvr 94* NL

Tmsatl 2742 NL
TrFdBdf 9® NL
Trust Portfolio:

EaGItl 1172 NL
Ealnc 1X85 NL
FlXlnS 958 NL

30th Century:
GMtr 856 840

CWIBCS 1.15b 27 1® 39% 37ft 39% +1%
CBshSs At 18 46617% 17% 17ft + %
CtrJBk .19e XA 59H2% 11% 12 + ft*
CtrCOp *9715 11% 15 V.%
CFIdBk 1® 14 5S31ft 30% 31ft +'%
CtrlHId 30 23 125 7% 7% 7%— %
CJerB 1® 33 49® 42ft. 42%+ ft
CraPacC 129 6ft 6% 6ft + %
CPaFIn 40 03 13712% 12% 12ft
CRsLfS 52 60 196 5% Sft 5ft
CnSarn 1695 10ft 9% 10 — ft
CWhB 44b X3 52820^ 16% 19^+3%

181 7ft 7 7% + %
60218 17 18 +ft
3812% lift lift— ft
89915ft 14 14ft— ft
53 Aft 6% 6% + %
195 2ft 2% 2%— ft
360123V, 22% 23%-l-t
568030%. 28% 29ft— ft

Centuri
CntyBc
OvCm s
CntryP
Cerdyn
CerttrA
Carmlk
Center
Catin

,14r 13

46 14

Oral Int
Choltme
ChmoPs
ChncCP
Chon I ns
Chopral
OtopE h
ChorCh
OirmSs .12
ChrtCrl
ChrtFdl
Chrtwl
CbothM
Otatlm
ChkPt
ChkTctl
Chmctr
Chemax
ChFab
ChLeo
Cheroks
ChryCp
Owslnd
ChesUI s 1.15 44
Oteehra
auoii
OlDock JOe
MDis
ifAuti
IdWM
lib

24 5 .4% 4%
41 8 7ft 8

. 74111% vm ioft— %
.17* 11 216 8 7% > + %

318 6 5% Sft + ft

3U2 IS - ft— ft
22 7% 7ft 7ft

4 565331ft 30% 30%—1%
*813% 13ft- 12ft— ft

Alt 44 213 10% 10% 10% — %
114825ft 24ft 24ft— %

JO 11 21 37ft 36ft 37ft + ft
46 23 2024ft 24ft 24ft

223012ft 11% 11%— %
52111 11 13 42
456 8% 8ft Bft + ft
2® 7ft 7ft 7ft— ft
24 6% 4% 4%— %
7428 2t 26 —1%

<47720 19 19%— %
J 4815V, 14% 15% + %-

29 1% 1% 1%
3826 24ft 26 +1ft
59919% 17% W + %
2232 7ft 7U>- 7ft— ft.

7 69 31% 30% 31ft -t-Tft
1056 2ft 2% 2%
104215% 15 1S%— ft
22517% 16% 17
246634% 33ft 34% + %
373925 23% 24%— ft

’S’7 ^

.12

Om»SP n
Camcod ' -

Cmdlal

40 » -l|7|Wi SMb
}J453 7ft

.
7%

18614% Mft Mft
762 9%: Bft' 9% .4*

J4. 15 4*5 Aft 6% 6ft +" 4 • 8619% 19 19

. .... Safe, in '
- Nat

.

mb High low cbN ora#

CoiflGO *40 .11, ITS l*% iXSf-7 5
OnGas 144- XI I lgS%
rnil 6cf -••3T7A' 2ilfr9lr-'‘ ...

CoiON t 2083 Mft 13% Wi + ft

8KSf.*
•*-: ' ai IS- 7%. k

Corned 1 .12 5 S2WM OTJ m— ft

J 382JKs Oft 2SV - •

,20 Bft 8ft Bft-hft
1949 2% “2ft A— Jt

CimtrTc 250 35 33659%
CmdAJr 14 Sft . 5ft Sk . .

CornBc JO U 27716% 15ft 16:,
'•

l.T* X2 10935% 35 - 35W- ft
CmClr 1J8 1.9 599® 6£fe 65% +1%
CmaU 77 24 343430% 29ft 30- — ft

OrJeCgl 68- 8614 '
• 13- . 13 +-%

SdNt ' i0- 3J 33315ft if* 15ftT %

CwItBk.
CrhwMg
CriwSv
CmwHo'
CamSy
Only bn .- —
CmtvBS ,76 44 12617% UK Mft- ft
CNBNY tO ft W •

-fti.

OomShr 2719 Bft 19- 4ft
GomSvtf-. J8a- 14 20714 .13% ISA—.Vt
Comnal -

. 34011ft M% JSft +'.»
QltBU. . . . 23 Tft 6% . 6% .

CmpgT - 73 Bft I B —

%

CmpCr.f TO 2.9 198815 13% 14 — ft
CmprsL' - ' 1451 4ft 4% •' 4% -

Cmatek .16 14 9911% 11 .11%
Cmpch <9 9% 9 .9 —
Campus' - - ; 428 lft V% TV—
CCTC-. *- 2MS B% m -V* * .

CptAwfi 28714% 13ft U - ft
CnraDI .10 -U 95 7% 7% 7ft + U.
CptEnl .

•
• 3*1 9ft- 8% 9 . .+ ft

CmptH . ni2ft;S;.3».
Cmptfei 26, !;.- -1ft-..lft—
CrnpLR .12 13 237 7 4V. 3 4- ft-

CfTIPtM • 1165 Sk 3%
. 39b * S

CnrnPr 2836 3ft 3ft J% —

S

Comzhr ' .
88026% 23 25%— VY

Cflmstk ' m 7 . .6% .7 -+ft
Comfrx - M4 2ft 2 ' 9% -P %'
Cncotls.. .

' 161817ft
-
16% .17 . —.Vi

Concept .

- St 12% 11 -
- lift + ft

Concern'- 60517% .16 . 17. + ft

CgnnVVt 152 67 22022% 21% 22% -4-!
,

CnCap 240O2D4 60512 11% 11%'+%
CCatrR 250 A3 98 X ' : 3% J%— ft

CC0PS 2.16 27J 413 »2 7ft ; IT .

-cenFbr 44 7ft 7 -

. 7%
CnsPon UO 25 *«85% :<4Vl 65ft +1 .

CansPd ' JB 14 U 4% 4ft- 4% + ft
OaTona J7, 1.1 6334% 32% 32ft— ft:

CnstIBs . 72 10 21731 30% 30%'
CohsuL . 30 -lft 1% 1%
COnsPI -21212 “lift 12

.

CensFn .10 17 31 .flfc. 6 6 — ft

ConWIS 48 4J 106 70% 1*% .19%.":
CilFSL 12 7%

.
6 ' 7%

CtIGos .10 14 17 6% 6% 4ft
'

CIIHJIh 645 8% Bft Bft.
CtlHme 321 8% 7% 7%'—

1

ctiMad 540 lift ion 11 • — ft
ConBn 92923% 21% 32ft —l
Cl Lasr .-. 581 Sft ®'-'S!4- ft
CTiTR* - 144422% 71"' -22 - +1-
CnvFd 1771 8L6 101021% 19% 20%*+.%
Coovgt 6377 7ft 6% 7ft +
femm 347 lft lft .1%:+
Convex- 6124 lift 15ft 15%—

%

CooprD 6181 lft 1% lft— ft
Cropri. 4429 2ft lft. 2 -rjft
Coora B JSD X2 1581723% 22% 22ft + ft
conytel .

56715% M 748.— %
Corcom .

' 308"6% - 4 4'—%
Cordis .- 1SS49 14ft 14ft .

1454—1%
Cere® M4 X4 333339ft 39% 39ft>+ ft
CrnrFs: J6 2A W1S% W% 15% +'

Corvus-'. 9888 Ji .

CosmFr 515.5ft 5 S%— ft:

Cosmo 101 4ft -4% , 4W— Vr
Castor:. . 611 11 11 . . ,

Costco 346913ft 12ft 12ft— ft
CotgSv J5e L6 15 15% 14%. 15% +. «
OnSLI 34 U 11-7% 7% 7%
CWTms • 2*912 ' lift lift-

CauntvS Alt XI 296 7% 6% -6%
Courer-s AO 10 620% 28% 20ft
CourDis . 998 7 .6%. A%— "ft
CousPS A0 LO 48215 14% 15. + ft
covnirf 920 ift ft lib + ft
CrkBrtb .10 A .105918 '17% 17%.— %
CrftHaV t 197x7ft- 7 7ft
Cr(Imlc 330 5 4ft 4ft— ft
CrwfCo 78 XI 4326ft 25% 25% —
CrzEde 15909 6ft. 5% "6%"+'%
CrstFdl ..MB812 11%lift— ft
CritCp" 36 12 10011% 11% lift- -
Cronus , 133616% Mft Mft— ft
CtupG *7710% Bft ISft +1%.
Crosby 5 J5 *3 568 8% Bft BV. — %
CrosT*".. 467229% 19% 19ft— ft
CrasidS AO 28 131814% ICA 14%— ft
Croslrt LSI XA 344 21ft 20% 31 .

CrimAri " 205.6ft 5ft «ft + M
CmAut - -38 3% 3ft 3ft— ft
CumBk . . . 20315% 14% 15% :+ ft
CuftnFr - - 43711ft 10% 1) r—.S
CulhJm 50 1+ 114431% 30% 31 • + W
.Culp . 58 5 381516 15ft 13ft— ft.

CumbFd - 337 9% 9%—%
Cybertk 271 7 . I Sft— Vr
ever# ;

• 222 9 Bft 9 .+-%
CyptSV- 5fl2 2ft r: 2%— ft
CypSwt 2 % %-'-%— .%
Cyprus - 299924ft 23ft 24ft— Vb
CvpSem . . 3*1611% 10% 11% + %
Cytoga 1209112% 9ft 12% *3%

Ofenexs
monte. •

• ..

[JM51L00 -

DtvHOOT '
__

OIxleYr .JB
DUcnTls

J2S,1 KS NL Chronr I 88742% 11% 12ft

ESfiL „ ’HS khrDwt Jl IA 20*715 14ft' 14%— %

19A4 NL
9449 NL
397* NL
97JO NL
9452 NL
1257 1113
9655 NL
757 770

NL
MJ4 NL
1X73 NL
1U2 NL
2132 NL
1263 NL
1153 NL
MAS NL

10A4 NL
1072 NL]
975 NM
1022 NL

CmSik
Comun
Growth
Inca
CatoTx
FLTax
LaTx
MassTx
MdTx
MkhTx
MkinTx
MOT*
NatITx
NY Tax
OhloTx
OrTE
PoTxQ
CaTax
CbTxO
GavGM
HIYId
Mto5ec

1SA0 16355

... 7.14
40 6Jri
7^1 UN
7A285H

73* 7A0|
778 _7507571
75* 7A1
786 835
779 8.14

779 XMt
646 679|
733 7^J
677
679 64H
7J1 7A»|
7A4 751
670 7J4j

Sentinel Group:
Baton 13A4 14A*j
Bond *78 AM
Cams 7t3S> tojA
Grwth 1777 19.4M
muota 4476 NfJ

Sentry 1X50 16JHj
Stworson Funds:
SL MOp *935 NL|
ATIGr 8663 NU
ATIIn r 9954 NL|
AarGr 1954
Appro
CdiMu
FdVbl
Global
HIYId
LehCa
Lehln

3112 3X611
1X15 I575(
8.00

-

34J15 3554
1959 2059
2SA6 2154_ .. 2058 2170

SpIGvr 1175 NL
SPLLr 848 NL
MeGvt 12491374
MMun M50 1X50
NYMu 1551 1644
5LPM 2260 24JH
SoICnv 1X09 NL
SoGBd 16A4 NL
SoOotr 147* NL
SoGror isa7 nl
SpPkir 1676 NL
SPlSIr 145* NL
SeHIn 1*70 NL
Splntr 3339 NL
SpMId 1155 NL

,

SpTxr 16AS NL
Sheen D 950 NL
Igmo Funds:
:oph
Into
invest
Sad
Trust
Vent

10122 11.17

831 9jM
1140 1241
1176 1X07
1447 1551
1115 1437

WUFd unevan _
i SI Gth 759 842j
tsilneo 121 X5T
(SI TS 11.16 137N

SHNBG
Smith 7
Eaut
incGre
mcRet
MunNI
USGvt

SoGenin
SauadSh

3355 NU
17.14 17.

1X45 19L2d

11791241
IMS 13A9
2157 225:
1*31 NU

SihesiGr ua* nl
Sover In 1350 14JE|
Slate Band Grp:
Cam St 2.19

iv_a 71.11 1

3X94 3650 ' Unh'

87S
Divers 073 «
Progr, I2J1 (34?
TaxEx 10.12 1044

St FarmFds:
Baton 1947 NL
Gwth 1449 NL
Mont 7J1 NLj

StStrePt Besn:
Exch 15050 NU
Grwth r 9055 HU
Inid 9774 974l|

Steadman Funds:
Am Ind 100 NL
ASSOC .90 NL
invest I53 nl
Ocean 657 NL

Stein Rm Fds:
Cap Oa 3821 ML
DfSCV 1372 NL
HYMu 1IJ6 NL
HYBdS 974 NL
Kit Mun 1047 NL
MedBd in nl
MgOM 853 NL
Seed 19«4 NL.
SJOCk 21.94 NL

2kR NL
21.73 NL

Grwth
LTBnd
Select
TxEIn
TxELT
Ultra r
USGv
Vista r

USAA Group:
Cornet 1850
Gold
Grwth
Inca
Stott

TxEH
TxEIt
TxESh

(Janted Mumut:
Genrl 844 NL
Gwth 24.19 NL
Inca 1270 NL
Indl 876 NL
Mutt 18,99 NL

Unlled Funds:
Accm 852 959
Band 632 650
GvtSec 478 X19
Intcth 9.13 978
Canine .1957 2044
GldGv 10.13 1157
HI Inc 1X46 1*71
Hllnell 473 X39
Incam 1957 2159
Muni *71 679
MunHI 559 550
NwCcpI 6J0659
Relic# 6JD 752
SKEW 1228 1X97
Vang 743 854

B3B
OretFA
dram
CfeSaCP 140 U

152 23
.IS# 23 I ._ . .

35mi
331 6%

S,1% igf -if

GtdShr
GBT
GNMA

Growth
Inca

638 NL
20.19 NL
9.

tail
HL3D

NL
NL
NL
NL

259 NLN Pror
Prsnc r L12 NL
US TF 1151 NL

UST Int 848 NL
VOlFra r 1059 NL
Value- Une Fd:
Aourln 9®

Codniwt
Corur
Cogenlc
Cahtrat
ColabR
(Coiaora s
IColFdl 5
[Collins
GolABn
[CBcgpA

Conv
Fund
Incom
Lev Gt
MunBd
SpiSIt
USGvt

VanEck:
GaWR
Intlnv
wldTr

NL
12J8 NL
1759 NL
732 NL
2809 NL
1033 NL
17® NL
1238 NL
19® 2139
T734 1854
HJ3 1679

lAmKampan Mer:
CalTF 1X00 1X77
Gwth
HIYId
InTxF
TxFrH

1670 1777
1*07 1532
1*91 1738
1*151678

US Gvt 1X57 1*37
vmce Exchange:
C00E 11434 NL
DBB am NL
Diva- 11633 NL
ExFd 16*39 NL
ExBo 14772 NL
PldEx 9*87 NL
SecFM 9574 NL

Sft Sft +%

20% 20ft- ft

i?%2?^£
379 ss r %+%

zsf .. -TS M*'
U As t ' 96732 29ft-. 31% +1%

—U B a U0 *1 22729% Z7% 29 +1%
JtvFed A0 47 3136 8% S%- Bft— %
IFdpfBXlD 95 6722% 22 22 - ft

aFdpfC M 1X3 59 3ft 3% 3%
CfvLTr 150C 95 *h 4ft.-4ft + Ki
CtvNCs A* 25 7B3 27 HV. 26 —

1

CltySv 4212ft 12% "12%— ft
CitvBcP 1.12 X3 189 SI *7% 49ft—1 -

Oolrsn 653316% 15% 15ft—

%

CtarlcJ 76 37 46631 28ft 29ft +1
CkralcC 236 2%

.
2ft.- 2K— Vb

aoarCh 1501 92 00 16ft 16% 16% + %
aevIRt 1® 105 27110% 9% 9%—

1

Clovlte 5 17% 17% 17% — %
ClInDt • 843 6 5ft 6 + ft
ClinSci 119 4% 4% 4%— %
doth 729724% 21% 22%—*
CoOoBk SO ,25 588 17ft 17 17ft + ft
CaastF »1 14% M% 14% + %
CoatS! 348013% 1116 12 — %
CaDRsc 66 3 2ft. 3
CobcLh 119822ft 21 31ft—

1

CacaBII M 15 9233SU 34% 35 — %
CoCaM 1001 6% 5% 4Vb + %
CodhrF .M 15 314 14.- M — ft

37816 15ft 15ft
1218 69b 5ft 6ft + Mi
343815% 13. 15% +2%.
639 5ft 5ft 5*4 + ft

.13%—Wb11 WMb-llfe ...
320311%' 10% im+1%

1 7% 7% 7% - .

5606 8 ' 7% 7ft— ft
5 228441 X> .‘39%+lft

190 0% 13 13% +.%
.- .113% O'* 13ft -

'

3011*11 lift + ft
20011% Uft lV + ft
5031 Bft - Tft -

804 Aft 6 6 ft
: ,32 3 - 2% 2V»— ft

M4 164*^-5.13 .r.%3968 164 164 ^5M 10 S^Wft H_ . 12%+- ft

7ft— ft

1073 7ft _
;33S Bft 7%
At 15 14% 14ft— %

4891 6ft 6ft 6ft+ ._

70011 -10% 10%— ft
1519% 19ft 19% +1.'

378 6% 6ft. 6%
io4ti - to% n
378 2ft 2ft'

‘

- 181 36ft 36%
J3S 2% 2ft

..m 3 3 —%
1» 8ft. 7ft

;
7*— ft

359 6% "5ft? 4. + Vr
3_.:l54i3 32 - 3a%+:V.

T

18911ft 10% 10%—%
55 2ft 2 2ft

31 73 21 T
~

99913ft 12ft 13ft + ft.

123910ft 10% ..
149710ft 10% 10ft— ft
307 4 3ft 3ft

37 27 .3027% '26ft 26*
Zi 113 23 22% 23

Dotcpy.-
Dotmor
Dtomtr
Datscps
Dtasth .

Datwi

S32X
Dauphn 1JD 3J_.. ...
Davox - 40011ft lift
Dawson • 1215 Bft . 7
Oaxar.;. 38614% 13% 13%—%
Doysms . .123812 11%-n%-i-ft'
DebStls JO 1.1 190620% IT 19 —-ft
Dream-. * - J171 X 2% :»-"+.’#r
Decor. Olr J 48 7% • 6%> 6%—

%

DeerSv «18% 17% «%-+%.
DetaPr 1038 4% 4ft 4ft
Dekalb 384*24% 23% 24% . ..
DdaOts 5N .1 40 22% 21% 21% -

Drlchm 30 IJ 14422- 21ft 21ft— ft
Delplnf 7136 7% 7m .

7- . _ :
DeitaDt 0ft % -Jb
DettNG 1-04 87 40 13% 12ft 13 + Mi
DFtWOd . 780 10* W% . :

Dottak 36 10% 10 ID — %
odious am ift • 1% ift + ft
DenIMd 1365 2ft 2 2ft;. '.

DeoGtv. 1J2 X7 334 36 . 34% 35ft +1. -

Derby JOe 5 40671% 28* 20ft—%

ssr
DetocEl
DTomoo
DetrxC 1J0 .33
Devcon
Devon
Devnr

DlaoPr
Dial Re .

DlaCry
Dknonc

l® 3ft 3-. 3ft .+ ft
756 4% 4- 4ft,
1® 4% 4 4%.-' -

3715 14. ' 14%— ft
2837% 36% 1 36%.— ft

'

fat 26 .. 26-:- 1
.

36617ft.17- 17. —ft-
•- 14616ft 16ft 16% — ft.
- 23 4% . 4 ft 1 — *
163®% 3S *0% + %

Ate 2-1 9519*. 19- 19% + %
SO 11 ' D3B" 97 38„ -

5051 3ft 9ft 3ft, •

OtafeCT 50.45 500Mb «ft-
DtnwNY, • •

. *i:A
DtonrBt - Aft 15 772 ?2.

Ofenexs . . S230W &¥»
O 3 : ,

M2-4-

S J . 1.
31% 36

30» 5» ...
. _

'Ddmfe :-
' ' '"12» Sft nr

DcILom. - JO. i*.»B2m im-JMt *1 .

DwnVtft 567 6ft ,6«. 6ft—-ft
Drann. . 7*i 25 . 86J0 ,

-9% -r 5%—ft
Drasw ' M -U' SBllfli If. .'lift + W
BM&. 1

;

Drawl ra - m • Jk %' • .—

-

Drexir
x‘ -

."'v .

' 312Q - Tift. Tl«L-t .

:

DravGr-3 -' ^ 29B9W* ft* MWVfl'..

I
DwtkOd, JS U 62929 anti 2M—«-
Duosvs- -

. K rt; -06442T E 19% 22fe 43ft
Dtxklt ... -- —• .. ,-SbJJIUV TUA «ft—Js

"" '

M5WS Is*'
1® L7 ,- S3E5 92% wj +Jft

.-_VV l-.WWt ifik H& * is

*****##«! I-

awwod':' .
•" • iSMia lnv.i3» +2*

Kkni- 72 ; Xk, 32*— ft
Dwriron. -< J*-. -OX 715 15ft +4* - Mft+%
GWFJt'v ft
Dvofen -."* - . *v-iSft-. Stb + ft
Dycom i f .-”

. - '. 60413%: S* m- -- *

DVKRSa • •• 12S Kft--K 10% ;w .-

podcbC.

EAEnol
Iebmop
ECADfe
IECIH

20 9'.
IMF --. 86' Bft At'-B%
ID Jfc :-', i.ms ft:

. Td:; V •
.
’• JfiT 4ft . 4%,.;.4%—.Vi

HLllWk- V - -7. 7W '-,!%.+>'
EIP --: -;.12 12 :: IS*18% ft-'
ELXS^ r .... B5W1.; --».'1ft-fclh
ENVCCP /_l , 12*729%-^*
EMC Ui" 'A* A3‘
EMP-I- v '7.--213 jC,-,*-mm
EZEM-V: :i Wl£. :

“
Wft*? 'V

'

j-faevK,'
.

j
.

r
2i ;y':

a88ira ?
.r>:

* ETCWC 266 5%-6% ' Wf^i qk
eipdHo: r

-
T •. :-. :vc svr akZ.s:

EIPOS' - L® 87 145717%.w mb .4~.ft
1

Eton I- •• 1 630623 :'
J
JVfe 28*+ft

.
ER>H gr~: -'-33m OS .&BFvft

EtCotets . •. ’ mt HWrK.
EtdorBM

ssk.
scam -

"EteNud
ElcRnt: .

7®19%
25613ft- lift B

|7 23UW WK pm—
.-. . J. .jr. 3_. sk
.'... .829 4ft. 4ft; 35:^
: - 368W Tft - 5*r=»..-_" • 2T8lW6 1d*- iaft‘•A,

•- 238311* .» - taft-rT'
3

EfecTal- i%
iESP-:.- ^

Engntti. I24b £1 ' - «2Bft1* -S% +F- .4

, „ sa: 4te ,4%t %
fSST - '

'97J2ft UhW*-;

prsiM .-- 23t 5ft 4% fflt +

' 5ll:;

-3ta 2J . «lMr**4

masse-. f% . B%.-i^e *- 5PFVfoat L- , K13. L.12%-Hft'7^i

.. w*».+ ».

" ^ ii "*{&

SSS
**

jr X5

.«.iS|2rJffi ig% +1*

PFnefvtAO 12
T=tFhCP-;;®

rtm ins-
B — W

1'Tt- Vk %

2S J»t9%- JStt 19 + %
Mfia6*'JS_. »»-1

- - -.157 0ft 6ft » •

jl is 4®3m
7ft 7 .-7FTPIBfc . _ .

F^^S X ^ r4t6K%-2S% ft% + »
77 "S49I6H' 15ft .16

jib!® -ft^ TOfc M

Fintowa

„ 1% 2%

1JK 7M
'-®bXl :

.JB -3A ;T i 16*

—1%.
.. _—*
16% + ft

“•
.-3CHW |»‘ ± £KMki?

as
ru5 *X 82927% J6* 26*- %
AO '-24 :-MMK-16 -16*

.1830%. Oft 13 ,.A 21-1®WPr 16 16
EM- 5? 386®* 30% -3M + town-unKU ^A 25% + %

24^.^3—1%
mu. 27%

'mmi
..

- TT, urik
: *iu, to*

»7.ioS-.|S

1.: .-
, MMiS? S'? -fc-ft

k' V

'^3s»:r*irs.e
a -J2e %.l - ,3811 It II +-%

2Sia-d&ra + w

-J30VA%; 3ft 3ft-— 1*
J. 29K1* . W% 16 .

J» • J-.lW17%-9flb 17«r+ Jb

,

-

SSRWti'

^

FotOpC >J» 27
Fore*.-.' "J* 2J
Fornut. 170.1*2,
-FdScrw- . AO 37
FFnSL.' .T7» 2J
FadGrii '

.
.
.11005

ftraBrr, -
Fibronc-. i

:

Fkflor.' 13B

~ 39832% JrtS 33R-+ ft

RdFdls - r v~ 117412ft, -10 12% +Hb

rib. § +%

FltmTIP 3*44- 27 .ISJSW'JI - 53 — %
FiggleS 70 iA . .4471 - 77.- 3» - +l

jr
.
u< - j5973«

1194 lift. 1

1899- 5* Jft -SJX—
FjuNwi

FhlSSn
.

.... 26117%. 36%
nuafNr -76 M 7UB22H 71 3Hbf+ ft
FAIbOh - B9-4Jb •*% 9%— ft.
FtAmor 33 7%
FstAms 1AO 3A 24345%
PAR A AOb S3 150- 7ft

FIAFna 70- .13 316978% 26 . 29ft:+2Vb
FtATn U0 37 1*5728% 27* 28%— w
FIAmSv 34 U *8317% 108 16%—%
PdtAmFwJcp- • E41ft.li>;t|ft- ft
FtBnScs 60a 27 - 96 21 20» V —

t

FtBNC ' ASe J 21777 "16% MW—

1

GaGu»f'- -> SK73fl2 37ft
GerlMd -®t>1J 338 6* 6%
GemF f-

•••

GradW-: ,- £0 9% 9ft

.JP'.aj' 18% w% .
GttanG. JS, 1JJ4304 14* l«ib IStt + ft

r-i : - * -sail. M% n +'ift
S . ?

-». J6\ 19724*. 2TW 24 * ft
l

• • JOl Ah Ok 5T
, .

mm a 5%— %
Gtonis »

.

. ain 7. . 6% 6% + %
.Gtener _ . . 47X Mb' 2*». 9% + ft
Oad?T* X U 600933% 24ft 29ft +4%
GtdCd-r US UJ -34» 9ft 9%- ft

J+ 17?3® 12* 12. 12%.
' GlrfP««1. M A 16JTO 9% 9* + %

„ _ _ ' SOM 15% 15%—%
+3oody> is 'inan 21% 21%

(Cnnffim iTon oext page)

Figures as of close of tratffna Friday. /-•
.

iTJdrr

Ootton * (Him Calls

-Ml Ave Jd Aim
Amax 22% s
AmSrna 45

ft
216-14

H

Vanguard Group:
BdMIct 9® NL
Cemwrt 1X87 NL
Exmr 3276 nl
Exam 2*09 NL
Mora 1*87 NL
tomT 4*02 NL
Prrncp 52® NL

1836 NL
872 NL
2232 NL
1239 NL
1X34 NL
5001 NL

174 NL
.... NL

10L40 NL
9® NL
30® NL
977 NL
1133 NL

SSH.
QDvrn
Quam
STAR
TC Hit
Tcusa
GNMA
t*YSd
IGBna
ShrtTr
US Tr
Ind Tr
MUHY
Mulaf
MuLa 1038 NL
MlnLfl 1L20 NL
MuSM 1X40 NL
Cal Ins 9J9 NL
NYlns 9JM NL
PeiWIln rst NL
VSPE r 1*87 NL
VSPGr 1144 NL
VSPHr 21® NL
VSPSr 19® NL
V5PT r 1377 NLWdM 1XM NL
weiitn 1*13 nl
Wndsr 1673 nl
winds ll 1*64 ML
WldlM 1XH NL
WfldUS 1Z22 NL

VentureAdvteem i

Muni r 9® NL
NY VMl 10® llPl
RPFBr 7® NL
RPFEr 2*20 NL
IncPI 972 1X84

vikEam 1*44 NL
WtOlthM 9*1 1072
Wefes PedkGreer:
Tudor 2SJ6 NL
WPG 2571 nl
Govt 9® NL
Gwtn 127.13 NL

wmisr 878 9®
Wttgrd 1093 n.95
Westwdanavaii
woodstrattun-.mw 15J7 NL

Pine ' 1*54 NL
WMSr 11® NL

TesPti 7.13 7®
NL— N, iraattal cobra

charge
(«W.

40ft
CMvrn

62ft
Conn

GTE
GfenRe
GUfet 35
38* 40
38ft 45

Hedo 17%
19% M

Harcuf 65
Ktffee 4*
NtoSMP 15
PoriSC 22%
Pillar »
72ft IS

PhMor ts
*1% 49
71ft 95

Prime
. 22%

36* 25

13-16

2%
4%

2%
SF®P.

32ft
37ft
3M

%
•2%
9ft
Ml

1 11-16
*Ui

'

1ft
IXM

70
7711

Were 12%
Jl4 AM, JW kUP
Aratna 55 4*

S9ft U 11-14

99ft 45 >-M
Monro S lft

21% IW 34*
AkakA 25 «-M
25 23% III
90 95 1-14

AmCva *5 lft

30 47% 3ft
50 90 lft
50 32% ft

Am Exp 35 *ft
25% - 29 %
33% 32% 7ft

35% 35 IMi
25% 17ft ft

35% « M6
Am Horn IB - r

r 1.1*'

r 1*16
s tft

r 1-16

9 >1*
1* 13-fe

1 3
M» r

86%
1*
3-14

J

32% 21 13-14

22% 40 %
23% 45 U*

APOllO 17% . I
19 91 ft

19 22% 3*14

T9 » 1-1*

Apple 30 21

40ft a 16
40ft *9% Oft

3ft
%

%
2ft

40ft 32%
40% S
40ft 37%
40% 40
40ft 43%
40ft 45

Sft
1ft

9-fe 5
r IVI4

lft
5-1*

ft

Oodon* setae Calls

Bousun 49
43% 45

BeKSo 30

41 45
BritSo 32ft 7ft

COMB 17% r
21ft 20115-16
Sft 23%

:
ft

21ft IS. r
Cafes 17% (2%
39* 23 «%
29* . 30 ft
29* 23

' ’% 1

OiiCW 7% ft
ConW 30- 3ft
31* 35 ft

CtoNon «.wnc* Colls

ift •„ r" r

Kraew

4%
2%
1%
ft

10

2ft

DSC
DIC
9% 10 ft

»6t- B. 42
-145%. -130.. 37
.146% .140, 26%
lAP* 145 . r
148ft 130 19%
144ft 153 13
144ft 140 . 9ftum 135. 4%
364% DD1U-M
144% 175 %
144% no -ft
146ft 105 . 1-14

50 21%

• 2ft 4*
s s eft

9ft Bft lift
Sft r'

72
60 lift
45 7
M 2ft
75 1-16

duPnt K M
121% no .21%
12T* no. n%
nift n» 7%
mft m on.
nift ns %

GratJPO 30 . .ft,
«*% 25 MiWan 22% - 6Man
Wft 30 ft

Oootfrr as 3*
38 70 tS-W

GooM U r
SO* 17ft tft
2*ft 20 ft
20ft 22% ft

GravM 35 4ft
«ft 40 1 7X1*
40% e
40% SO -1-1*

HotOr/ 40 -19%
S«> » f%
2* SS <*
59ft 40 %

Noushi 50 Sft
Hulk* X 11

; - »
40 4- 1ft
40 4J %

,40 J8 M4
tom i» 1%
, P,- 17% 3-1*
totW . 25 21%
46’A X Iff*
44ft .46 ,%-
44ft 43 '37-16 •

.
«*ft .» • %

Infgph -go 7%
ajl 27% 1%

» %
23% . X . 1-1*.

s ; %
4H 11-16
1% . r-
. * .1-16

. r

1*

:-r 2
i HI
r 1-14

•ft IMl
% 2ft-

.2 19-M
lft' r

Ll*
%

7% .. W*'- . ft

3 .
1H 27-14

1% Sft.

3*
1%

f
Mt

.

ft
2%

. '»
.

1ft
’

-T, '.^r
•

•-
s-

1
.-

ff-
9ftLBfV -

Mft
04ft 9f

. ,94ft
,
MO • ft

.

94ft IK ' 1-16
Lotos 22% Aft.
28* 23 -«
20*.. 35* 2ft'.

-2ft-
- 1%
3ft
9-16

'.4*
3%

. 1%
7-14
-••'2-

20* ; 40
LMPO 22%
24* la

ft
2 1 b-n 2*

H*. . a
5-10 2
11-14 »*.

r.

MOBHrai 46
44ft-. 45
44V» SO

34ft . 40 . Ma
AlfelM'. W. .1

tOft 12% ft
Meikr 17%- -

-. t
ManlGr as . 4
Mta - X •- 1 •

Menu X . J%
25 X - ft
35 40 - LM
35 . 45 Ll*

MfersR 90. 10ft.
100.. 90 aft
TOO 100 lft
wo m 1%
ice no .

wo ns- %
wo- 116 r %

*46
'

1% - 7%
- r

1-14 '• 3-14
- Tft
544.

r . .1%

r -»

2ft

W0 • 344
*14. 1%

S
tab

.

-

lft .V
4V-

6. -71b
Wft

Motrin
S3* 3t 4 7ft ft. 1s* X n-M 2ft- 2ft ••3ft
S3* M 3-ta 1511 -S ' r

' ift ft - r
ft * .ift .- r:

ft r , %
r. • Sft
r .

. 6 .LU-
3% ’ r t -
*ft

.
*' r

r \. -Vr r.
ft _» r-

14%

IS* 17%.. (-H
NetwSy. » . ft
9* ‘ W .

r
tMTOSl 27%

35ft X
Sft. 32%
K%- 35
jyq 37%

FtraiM a
9% 9ft

ft
eu

2ft
'

: v .

39%
29%
39%

PRfWv
41*'

'

PfOCG W • «• -y.

.«%; . IX '. r-, ; • T-16
•96%-. .W 4* T* . XI*
J** w 'a* : 4% ,.-2%'

'W0 1M» V*. . AW
96U WS * ,i- v r.

Rcetio* X -a y
flta 35 6% - s'
41% ®-.. ' Jta", 3%
«%. AI .,M6 T*
41% SB M4 - H BV*

RohmN • *8 r . V
'47% X » IW

. r
«ror. .40

.

" *ft r.. •%
.44 .

40 *6
.

r.. IW*
46 • ' ts 9-1* 1* t
A8 55 >1*.- -s. f ",

Swot.- ’

-ft. U.<4» r ,:m*
ft • * %

?44ta X-'M6 jr. sZWfe.v* .* r.
.

r
'

’ i%
4% e

Ita

Ootloo 8> price • Can*

.

. 22* 22% i * - V r
Ben® » 1M*. r

rTR%! 30 • r ’ r
i.S2% 30% t . -s
S3* at . % i%

Toady 40.
-. 3% r

43 46 - 5+6 1»
42' SB VU ft

Tandem ». 2* t%
32 22%. 1X1* -m

• K. 33 .* . lft
32 37% . %»;.'* *%'

Tondvo 45 r a- tft

ft
lft

•J
6-14

2ft
7

IW

TafeCm "It •
. Z s

37% -. X 1%.
Texoco

. as is% • a - •

t'41% . W -1W4 1
41* 25' *to aw ' vi
41* • ft 1ft . X XU

Si- r

VU

H*

Ml
ft
2*

uowb« -2S . 5ft,; Sft
1099 X. l. T*
301% as >i* ft

Urafeys 110 14 r
•TO* 'HO. tft-ll*
• W3% nr 49, "in*
123ft «2S - 2. S
123ft- IX 99 - |%
12»H 05 Jft

UShmc 10 ' , -: r
- 12% Hta -

(ft .
- V%-

13% ' 15 -544 . ft
USX -» 3- .; .a.

,M. -8ft. -W6> M*j
33 *W . Jb, %

.
JW

1-U
• ft •

Ift

usvw -. at

r

* •

- -»-.••
. r

• 5-U1VH
i x.
r' ' r

.-.-giH4 1

„ *ft 40
.

1-1*

.

taOfero 28 1 9ft
41* ft. • J*-- ' rt
ai* as

Wn» Un K M
,

- r
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Car Sales Slump

Badly in Brazil ;

WOMEN: Be h Frau or Frduleau, German CorporateLadder UsuallyEnds in Kitchen

SAO PAULO— Brazil’s car

mdusnyhadits worst domestic

saksfor15 years inthefirsthalf
jof 1987, .but exports boomed,
automakers said Saturday.

_ The industry association said

domestic sales from January to

June totaled 279,839 vehicles.

The . industry expects to sdl

550,000 vehicles m Brazil this

.ym, after 877,000 last year. In-

flation and high taxes on can
have sliced cut demand.
But exports, worth $1.68 bil-

lion, all of last year, hit $1.16

Union in the first half of 1987.

take and ignoring the demands of
foreign customers for high-quality

products would be fatal.

‘There is DO question you wfl]

see a lag increase in exports over-

seas,”, said. Edward Davis, profes-

sor of badness administration at

the University of Virgima’s Darden
School "But.it will have a lot to do
iwitb our quality image.”

(Ctatfeoed from Page 1)

percent, or roughly 155,000 wom-
en, a year.

Tt is aU a question of what one
wants,” Viola Hallman, the chief

executive of Tbds Kaltwalzwerke

GmbH, a small steel company in

Hagen, said in a recent magazine

interview. ^The most important

questions you have to decide for

yourself are: Do 1 build a career?

Do I want a family? Do I want

chndren?”

Mrs. Hallman, who took over a
family business and owns 50

percent of the company, is a rare

exception. She is married, has a

child, and runs a heavy industrial

concern. Many other women give

up their careers.

“A lot of good management po-

tential gets lost due to the fact

womenchoose a role as a housewife

or mother,” Mr. Jfcg said. “And
companies ace reluctant to move
women into higher management
because they may decide to have
children and leave.”

Bat the decision to abandon a.

career for marriage or family life is

also reinforced by limits that com-

panies place on opportunities for

women, be said.

T think manywomen decide for
the housewife thing because they
are frustrated, not because they
want to," Mr. J&rg said. “ToM by
male superiors they haveso future,
they seeno reason to continue.”
Anexecutive secretaryfora large

German company, who asked that
hername not be used, said: “Pm 30
years old, and Z am considering
getting married. I take courses to
improve my skills and to learn
management techniques. The com-
pany pays for my studies, and they
helped me move up as a secretary.

But now where do X go? I don’t
have a chance to use much of what
I’ve learned, and I'm bored with
routine office work.”
The equality of opportunity

guaranteed women under West
German law remains more theory
than reality. Government statistics

show women earn on average 25

percent less than mm In the imL
versifies, 95 percent of the profes-

sors arc men, although 40 percent
of the students are women.
The German Women’s Council

said in a recent report that despite
women’s expanding role in the
economy, “Economic recessions
and unemployment strike them dis-

proportionately, and there are

hardly any women in top business

positions,” The council said the
grosshourlywageofmen in private
industry in 1984 averaged 1659
Deutsche marks ($9 at current ex-

change rates), and that of women
only 12.00 DM.

Told by male

superiors they have

no future, women
see no reason to

continue.9

— Karl J6rg,

business teacher

The type of careers women
choose is also a factor, according to

a recent survey by the weekly news-

paper Die Zeit. Most women still

pursue traditional “female” occu-

pations.

Women with university degrees
who enter business, regardless of
their field of study, tend to be chan-

neled into public relations, person-
nel advertising or training, the sur-

vey showed. They are virtually

excluded from the higher-earning

areassuch as corporate finance.
Bui ihe growing number ot

working women also gives them in-

creased financial leverage. The
number of women holding Ameri-
can Express cards rose to IS per-

cent ofthe cardholder total in 1985
from 1 1 percentm 1983, and insur-

ance companies are battling for

workingwomen as clients by offer-

ing special rates. Many banks are

competing for business women as

customers by offering them special

business consulting services.

But Dorothea Asag, a Beilin

economist who is also a career and
financial adviser, said, “Women
frequently make themselves a bit

small” in financial dealings. “And
they are shy if they don’t have vety

much experience in dealing with

the banks.”

Mrs. Mast, who also teaches at

the universities of Munich and Zu-

rich, said in a recent article in West
German business weekly Wirts-

chaftswoche that from her experi-

ence, “the position of women in

business life has strengthened in

the past several years.”

Numerous studies by West Ger-

man umversjties indicate women
arc at least as capable managers as

men, and are actually better suited

in some areas.

Mr. Jfcrg, who Is also the person-

nel director for Air France in West
Germany, said his 15 years of

teaching practical management
supports the university findings.

“They are better at teamwork,

achieving group goals and they

have more sensitivity" he said

“Major global companies such as

EBM and Procter& Gamble, which

pioneer in management techniques,

have recognized that it is very im-

portant for managers to have the

right smse for handling people and

that women excel in this area.”

Despite the praise, male and fe-

male executives questioned wom-
en’s desire to achieve a leading rde
in business.

“Women don’t want to take re-

sponsibility,” a male manager said.

“Men are raised by society to lead.

Women are uncomfortable with

leadership."

“Most women are simply too

prim to gain acceptance,” said Mrs.
Hallman. “They rob ihdr own
chances by not knowing what they
want."
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2,^ ¥r~ “• ScrlPH JO IJ 4183 BO 80—2 Tchnat 30 21
8^ IS Sca^t 112 3 TO TO- to TdvCom
8 .

|w SbdSav -05r A 79 9 9—16 TcCom
h SeoESt M 2-7 128 17V* 14V, I*to— to Tecooen

TO TO— to SeocslS 73421 20 30 —1* Tecum 120a 26
TO TO— to Saaecrrte 6834*349* 32V. 321*—1 Teketee

614 9(6 816 9(6 + (6 'seoiinc
23713V* 1246 ITO Seal.at
15914 15M> 151* ' Sum F

f to
]

Seoallal 235 *5 273 3416 3316 341* + 4* Teknwd
46815 124* 14V* +116 Telco
B521to aoto 21to + to TtonAs

138*24 23(6 23(6— <6 TICmwt
1-44 U 436444* 44 444* + 4* NESvBk 30 L3 804 (TO 15V* 15(6—4* Pratt
JSa 3 693T9V* 19 19H + 4* NEBus AS 23 48723V* 21to 22 —14* I Pro*

I

32 13 14719 rro 18 +1.
• 1283 TO . 2 2to + fc

43 Sto 5to 5to— 9*
14712V* 12 12V*

34 20 6121* Uto 12(* — to

75320(6 1916 20 + 16 PrecRs

LS6 26 5738*016 55 5916 +18*1 NwtcfBfc

30 IJ IQMim IDto 114k— (*
1837 4 3to SS&

tfi € \ 15S3*

HomH s
HatnOH j03i

Natma
HonaBl
HOnvCo
Hoavin l J6
•Harton

L00 63 7230V, 29V* 294*— to
7*5 » Bto !TO +1(6

36 1.1 424 144f 131* T446 + 16
2W 716 7 7

3911201* 2016 20to
164 (28 2858(6 57 58U. .

LOO SB 11570V, m* *9to—lto
. 628 5696 54U. 541* + to

-44a A 1841116108 108 —716
544815V, 12 Uto +24*
30* 13to ITO ITO— (*

14 Sto (Ik Bto— U
JS 21 932 31 to 32 + V* NewpEI

106 llto ITto I TO— 4b NwfvtN
32 3J 47x8to 8 TO + to

- ~
-07e A 99W1I6 101* 109*— V*

133 41* 3to TO— to
57020% S9ta 2016

JO L9 61321 20 2016 + 46
J4 28 72330V, 2916 30 — (*

2415 1416 15 + to
4897 7to TO 69* +11*
1917109* 91* 101* + to Nadwav
1180 19* 8 8to
5509*84* 174* 18
866361* 354* 359k- to

32 IJ 7818V* IBto ISM — to
1466 41* 4« .44* + m
640181* 17 1816 + to
91 1 4* 4*

1466 44* 4ft 44* + %
640181* T7 ISto + to
98 1 4* 4*
166 24* 2(6 TO NAHM,

212921416 13to 141* +1to NAmHdA
19359199* 109* 184* + (* NaANat jt»2r

2(61316 1246 Uto— 46 NAmVs
3340.29* 2(6 2to + (6 NAHIn
T723TO 35 35% NCorGs 1J0 6.13 m A 446— to NaFkBs -40 13
34 rn* 1846 19 + to NfhHIU
2711 10 18 — to NSiarU

NJStl „
NMliSB 130 *A 591 2616 25V* 2tto—

A

191 216 lto TO— V* PMRsk
22617 151* ITO— (6 PfdSav

NwidBfc 30 13 323249* 34 24 — 9* PrtnrBc
J* J 338012 lit* 1146— to PrsntCo

39 6 5V* 6 + (6 PresLIe JO J 38417V* 17
.10e IJ 5740 9(6 91k— 16 PrsfnCp 50 II 1285 ITO Ik

2932 69* 64* 646— to Prewav
38 26 361016 lOto IM*— \* Priam

3M 9* % to- ft Priced)
987 12(6 1016 12V. +lto PS5 Pub
151 9(* 84k 9(* + to PrccTR u>j.n m

A0 23 9570171* 164* 17V, — to PrmeBk 1301103 15 Uto 17
JOr 3J 181 m. u(6 ITO PrmCop 711 iff

4579 74* 69* 7 + 4* PrmeAAd 779 44k 4
t 42 51* 5 Sto + to PrlnvD

Noland A0 IJ 802116 21 21 — 16 Prtronx __ . .

Nordsns -48 IJ 181371* 37to 32V,—3 ProdOn .131 30- 59*
NondstS 1307485V, 34V* 35(6 Proflnv
NarekB J3e IJ 4184341* 33 144* +14* PraHitt

523 8(6 746 8 —to Profits
1290 3Vb TO 2to ProoSys

222 29* 216 TO + Mi SecFdl
35717 161* 16to— to SecSLn
6321* 321* 32V, SecToo
29 516 5 5 - to SEEQs

1110 89* 71* 81* + 9* Setbel
*2? 9 8 TO + to Select

J8 2J 4626 25 26 + to
JS 4.1 351 7ft 6to 696 to
J6* A 1410 10 10
1J0 2.9 55259* 25 25ft + ft

49 6ft 6to 616
519 7 6ft 7 + ft
347 396 3V. Sft to

JO S3
Bft
Uft

Bft
ISM,

+ ft

TelCN »
Telcrtt

5541146 11 11 — 1*
30 2.1 2991016 Bto 946 + 14

62 4(6 34* 4(6 + ft
215 20 19(* 19V,—

1

2139 91* 9 9(6 — Vi
3325V, 1231* 125 + V,
224 TO 5 5-16
1430174* IkV* ITO— to
600 3to 3 3 — to

10595379* 35 374* +11*
33655V, 51 541* +216

4 34 34 34 +2
218 51* 5 5 — to
109 69* 5V, 5to — 1*

24 A 1493 39 V6 379* 38 — to

Vanzeti
VarICr s J4
Vartan
vahtBd
Venire*
Ventur
VtFIns
Veronxo
Versa JO

374* +lto I Vaster
54V, +316 viconF

2756 141* 131* 14(6 + to vidUb

45 47 +1
1.44 3J 296740% 38?* 39 —11*
JO 3J3 42 209* 191* 20
JO 2J 7627 MU 27

1487 6to 516 6to + 4k

285 91* TO Bto— 1*
227 lto lto lto— 16

33 516 5 5 — 16

13171* 17 17 — to
1627 916 81* Bto— V*

553 lto 24* 29*— to

359 17V. 1516 17to + to
JOe 2.7 42730M 2916 2916—lto

809 71* 74* 71* + ft
JO J 136 241* 24 24

1067101* 916 TO— 16
23 1ft lto lto— ft

130710V* 91* 10V* + I*
J0r u so Uto 1216 12ft— to

00 8 71* f + to

31B1416 14(6 144* — V*

41 4H 41* 44*

39125? 2J* 31* t y? Vie d*Fr J3e 18 323 4to i(* 64*—to
?9«7 TO 21* + to vietSUi

17 — to Iselctins .92 33 82526
1 516 5to Sto + to

32V, —3 ProdOn
35Vi Proflnv
141* +11* PraHitt

1040211* 2046 211* + 1* ProaFn
147139* 1216 T2to
174 139* 121* 13(6 + 16
115 1IH* TO 10V*

2242 7H » 7 -* PtosGp
278 51* 4ft 51*
8016V, 15 161* + to PratLfe

399 23'6 22to 7316 + to ProvAm
53 TO TO TO— V* PrvLfe

316 8 7 8 + 9* PrudFn
102016 ITO 20to +1 PrudBc
7401* 5716 SBV. + to PubeoC

+trwdSc .M*
+W0iw* .Mr
tfoumr M
-Havrtc^ J*

HitahR
HlthWv
HeartFs on
HmnaHMMl .16
+4CB0B* M
HNWI
"MftStC

t A » M
101018(6 U 18 —to

57 44 V. 13ft 14 + ft

J* 2JD l*«0(+6. MW 1646 + to JMam 58 5V, S 5ft— ft
a.* a-uft iro ottos s"—>

HawttB
.

2497 34* TO 3ft ijMME 227 316- 3- 3ft— ft
H0V*C .10b IJ .219 6(4 516 JH6 + ft SE3ir fti S t* TO 916 + to
HojOFn JO 86 *7346 22 22 JaneVs .13 12 40 4ft «6 416 + ft
HWtlCo (Wf'TO lift llto JaMOl JOeSJ 235149* W6 1314— to
•HncrS ’55 ,<**—(ft ! Jonel A. JO* 5A «S7M16 Oft 14 — ft
HUnCS • 29916)6 W6 ft — to iJneMvd 257 5(6 4ft TO _

„ .. « fft fto _ Jontna 25914ft ITO Uto—1ft
HU Imot JO 8J « 6to 6ft JS* + ft Jaslvo JAB 4J 428 33V. 324* 3346 + ft

17427to 22«. 22ft + U
j Judrs MU 1 TO TO 3(6

SOJ 516 59* .Sto— to 1 Jonas 10181016 11 18 — to
140315 Uto 14 +16

]

Junta At 23 57Mt61M*14 +ft
111 4ft 4 416— to 1

HaarlFe J3J J USIlft 11 lift- ft i
*“ K I

Mmnd 2410ft 10to Wto |* r *
4CHAS .16 J 9023 22 Zlft-ft-KLA
KOftBa M J 26423(6 22to 22ft—1 ! KLLM

538 2746 26 20*— to XJWWI
1 7V* 7to 7(*— to KTnoa _ _

383 8ft 8ft 8V,— ft KVPhs 124917ft 15ft ft —1ft
.15* J 14130ft 2916 30(6 KoMer

263 TO 3ft TO + ft Kamon
JVOI 3J 2727526 34ft 25ft + to Kancbr

2> 4ft 4W 446 ICasler

32 Z0 109ft 15ft TSft Knvdaa JOe J
.17* U 57613 IM* 12ft— ft Korpra

Nertav 134 9. 8ft 9 + ft Keanec

10 10 — to NSiarU
46 46ft + ft MWctT J2 4A
m* 12ft NstBcp L40 2A
351* 35V* NestSv .15e A
15ft 17(6 +1(6 NestS pf 2J5 6J
Uft 13ft + to NaAIr
17 17ft + ft NorT
204* 23 +ft NaSd
5 6ft— ft Ntttvw
Uft 16 + ft MwstlU I 45 U
36ft 36ft NhNG 1J6 6J
9ft 10 + ft NTelp* ** —
Uft 16ft „ NwNU
6ft 7ft + % NWPS 250 1A
9ft 9ft— ft Norwsc JO 2A
6 6ft — ft NorwSv JMe J

JO II 128514ft Ik 16ft— (6 Swnlcn
9M Senoco %

3333 4ft 4ft 4ft Seiw AS A
578746ft 441* 46 + ft Sequent
5211(6 10to lift SvCAAer J8 IJ

428391* 38V, 38to— to Servlco
IJM10J 15131* ITO 1216- ft SvcFrcl

711 ICSft 1016— ft SvOak 16 L3
779 416 4 4ft + ft SnrMed J2 24

.160 lj 4791694 10ft 109* + ft
a"rn™ “

384 12V, lift 12ft + to Shrptm
.134 30 Sft 516 5to + (* stlwmt 204 4A

65 SV* 5ft 51* + ft ShawSu j06e J
1553 Oft 716 8ft + ft Sheldl s
1610?* 10(6 18(4—1 Sbeltn
38 1016 10ft law. — to ShoeCtv

J5e J 8117ft 14 1616—1ft Staonev 8 .16 S
JO 20 12720ft 19ft 1916 SIkkvSo

158 7V> 7 7ft Steam,
JO 81 499101* 9ft 9ft— ft Slwrwd

351718% 9ft 10 — ft SlerCa J1* 7A
20814ft 14 14 —ft SlerR S3 -45c 6.7

.70 81 129514V* 139* 13ft— ft SlerR 84 102*146
7 116 1ft 1ft SIpmAI 28 4

54 4ft 4(6 4ft— V* Temle*
816ft Uto 16ft + ft TndrLv

AS A 241012 111* llto- to Tenera
m-m 19ft 20 +(6 Temwii

08 IJ 0378 8 7ft 7ft— to Termfl*
4517 15ft 1616 + V6 TermDI

16*5 7 6ft 6ft— (6 TJtarPr
.16 IJ 83912ft lift 12—1* ThrrnAi
32 26 96332916 27 27(6—11* Thrmln

4355 12 1* lift lift— to
95 TO 116 Oft

153025ft 241* 2416
112 3 2*6 3 + (*
12 41* 4to 4to + ft
48 8 7ft 7ft + ft

JG 133 32161k 5ft 6 — to

178 8 7ft 7ft— to Termflx
4517 15ft 1616 + ft Termpt
(65 7 6ft 6ft— ft TJtafPr
Q9121* lift 12 — ft ThrmAn
(332916 27 27(6—11* Thnmlna

Tnend
*65 99* 9ft 9 to— to Thonwi
491 461* 46 441* — (6 TtimAV
404 29ft 29ft 291* TheuTr
*18 9ft Bto 8ft 3CI s
9815 14V> 1416—1 3Com

Tennant 36 30 132032V* 31V* 31to— ft

S 413530ft 29ft 30
Bft TO — ft I Tlercn

TO 4H 4 4ft
270 3ft 3ft 3ft
495 2ft 2V, 2to
443 7V> 6ft 616 — 14* 13 12 121* — to

19V!: 19(*
43to 44 —116
5ft 51-— ft

443 3V* TO 2ft— ft

313 7ft eft 6ft + to
732320'i 18ft 18ft— to

54 8 7. 7„ — to

VlewMs 1265814V, 1016 lift—TO
Vlkina 2010 17ft 17ft 17ft + ft

VIlSoMs .IS J 359721ft 18ft 19 —2to
Vlnont 55117ft 14V, JTO— ft

Vlrolk* 390814 12 12ft + ft

VDBcns JO 38 501 616 6ft TO+1*
VaFit* .101 IJ 62 7ft 614 W6
Vista LP 782 2to lto 2 — to

19 iS lto 1%
t 11634ft 33ft STO— ft

Vltranlc 282 6ft 4to »V>

Vtvtoen 252 81* 7to aft + to

71* 4 31* 3to— to
8328 2*ft 27 — ft

1J4C 16 51649ft 48to 48H-16
JJ8b 18 195 JJ* 2to 2to— ft

VulcP* -Dta «A 7* 2to— to

1215129* llto 121* + 16 I TUnbrld

J4 4.1 539420ft 19ft 20to +1V* I StomDi
9 — ft I 5lemaC

724 J516 241* 24ft— ft
UJ«4 34 34 —ft

Uft +1*1 NaAIr 97 7ft 6ft 7to
ITft + ftj Norrn. J2 2J 5543ft «ft 4TO- to

16ft Uft 16(6 u
to ft ft— Hi

14 12to 13ft + 9* SlIcnGr
7ft 6ft 7ft+l
Tie 11* 6ft + ft

3TO 36ft

Uto 169*

4^=S
23V* + ft] NavoPtl

51619 18ft 18ft— ft TPUartF
12211 10ft 11 'PWlOwS

AS 23 4UV, (4 151* +1 PvftzPt,M 6J 45*227* 21to 22to + ft PwrllSVs
.18 13 30 5V, SV* 5V, PrrmT
.96 15 338527ft 271* 271* + >4
*50 7A 68337* 33ft 33ft + ft |
JO 2A 43 Sft Bft Bft— ft
J4e J 181512V* lift lift

PsSdB % .72 2.9 67726V. 24(1* 24ft—1ft I

IJ 125 20 Vs 19ft 31ft + V*
3 72*4 22ft 22ft— (6
IJ 198 42ft 41ft 41ft— ft
A 131227V, 25ft 25(4—1ft

20510ft 9(6 P.*—

1

STO 3ft 3ft Tipton
134519V, ITO 19 — ft ToddAO

23 Bto B 8 — ft TokloF s
25 9ft ?to TO + ft Tolland
54 7ft 7 7 — ft TomMt 3 .91r 16

JB A 4304Sto 441* 44ft— (6 TOPP1 J7e J
192014ft 12ft 14 — V* TOPMkt
37 5ft 5 5 — ft TorRov
529 39* 2V* TO + 9* TotIHll
.534 41* TO 4to + 9* TotlSys
363219ft irk ITO — ft TowerF J8e .7
2975 9>* »V* 9ft + to TavsPle
1211 99* Bft 9 — to Trod I rid

9I210(S 10 101* + (* TrokAu
139 4 5J* 4, + to Tronln

3574 2to Tto 2?« + 1* TrnLSa
303 8to 8ft Bft— ft TWApt

J6 17 33415ft ISto 15V* TmMvS
64315V* Uto lSto+1 Tmsdcr
34 5ft 5 5ft + ft Tmsntl

1351 20 18to !(*— to Trnsnt

54 8 7 7 - to
1761 3to Sto Sto— ft WO 40
91 7V; 6ft 7ft + ft WNS
85 Sft Sft 5ft VOT'D
215 20V: 19ft 20V, + ft Walbro
489 75 73 74 —4to WTkrTel
8214ft 14ft Uft wallSnd
16J5to 251* 25V, WoHSw
2713** 15to 131* + H WrmeC

1776331* 33ft 33ft— .to warren
142 4ft 4to 4to— to Worwk
146118 Uftl79*+lto WBhBCP

41* Uft 241* +l*m WashBe
lto 10ft lift + ft wastiE s

!
ft TO 3V* + to WFSL 4
ft 12to 13ft

;
WsliFOr

JM .7 109 llto
294.-

WD 40 U2a 37 160835ft 33ft 35ft +3
WNS 531 Uft 12(* 12V,— to
VOT'D 90922*6 20ft 71(1—1
Walbro aD IJ 44922ft 71 21ft + ft
WTkrTel 1208 lto 3 Sto + ft
WallSnd 62 Sto 51* 5ft— to
WattSw .14# 1.1 104 13 ISto 121* -V*
WrmeC 1986 5 3to 49* + ft
warren 244 9to 99* 99»— to
Worwk 1370 7ft TV, 7V,— 1*
WshBcP 467 Uft Uto 13ft + ft
WashBe JB IJ 35219V* 18 19 +1
WtttfiES 188 7J 1193171* 16ft 17
WFSL 5 JO 19 299 28V* 27ft 27ft- to
IWitiFOr 554 6to *(? 4V,— V*
; WSftFDC 124 8ft 8- 8ft - to146 15ft Uft Uft — to ) WsnFDC 124 Bft 8ft 8ft — to

11118ft irto ir»* u ’WMSB S AS L3 683038 36to 37 -1H
127 3ft 3to 3ft + *W -WUlSci .15 U 244,11ft Wft lift + Vs
B24flto 39ft 39ft + ft |W«r«3l A3e X2 236307* uft 18to—lto
18138 - 36ft 3a> + (* WalrfCw, JOt 2J 25320to 19V» 18ft—lto

. + ft Tmsntl
,— to Trnsnt

88138ft 36ft Hto + to WalriCv
28 Sto Sft 5ft— V* Watrtwe

237 TO 1ft 23-— .ft iWBirlns J5i
531 8 7 T.r + 1*
31 ift 5ft 4ft + ft

TO 4(6 TO + to I KvPwtBS
376 9(* TO 9(*

3131141*13 14 +to OED*
418(6 171* 18(6— ft gye- 9*. + * Quodr.

To TO Npvmtx
1431TO 12 129*— 1* Navar
128 516 Sto Sto + 1* Novell 9

J3e 8J 236 91* 9to b NovoCp

I—lto nCcmL,
>—lto NvctSpt
t + ft Numerx

1«TO 6to TO + V*

*
09% ’k to;

+1V

2583 llto ITO ITO — ft
34 4 3ft 316— V*

1125 ITO 9V, 10 — ft

WTO 7ft TO + to ! Tmitct
— to Tmtcti

3845 lto 3ft 3'*— H> ' Watts Ind JMe J 63222 21ft 21ft — ft

JO 25 189520
325 9to Bto TO—lto SmltiFs

J3e A 1146 9ft 8ft 8ft—lto
1451 TO 2ft Jft- to
555 21V, 20ft 20ft— ft

+ ft Soctatv* 1J0 34 30234ft 33

H4dU
Hemfec

ji ‘Henley
HnrvJk

“•HrtFSv 42 20 W9U
+lrtNlS .17e L3 57613
Hertav «4 ’
HWro 227 1
HUMTSv JO 1J 36 U227 1ft 19* >to

123622V, 20V, 20to—2ft
31315 Uft 14ft
ZI 716. 71* 71k
674 9 I 816 + ft
17491716 15to 16 —1ft
3718ft 18(6 18(6 + ft

J2 IJ 590«l 28V, 28V, -2(6
..1282369* 26 26V*— ft

278 9ft TO Sto— ft
J* JW ^ ^-+ Jf

10 Sft 716 8ft + ft
938 19 20 +1

timers Utt 4J 50724V, 24
HJcfcam
HHPlISu
HHStr pt t

-HodOtti JOe 3J

14 — K.
|
KfySv A JO 13 42652V, 51ft S2 +ft

24 KlySvB JI U _ 649to 49V, 49V, + to
50913ft 12to Uft + to I Kemps
808121* lift Uto—1ft
3234V* 23ft 23ft Kencoo
2 6ft 6ft 4ft + ft Kenfwf

2946131* 13 13to — to KyCnL,
too 21 to 20ft 21ft— ft Kevex
53 29* 2to TO + to Kewdn
53319V, Uft 1816 KewnSc
38 36V, 3Sto 35V, KevCen

HmeCty
Hid Ben 1J4 19
KmFFI A0 1.1

HFBCae
HFMde JO L7

JO L* 53663116 STO 314* + Ik
.17 U n\* ^+ df

5629309* 2TO 2Sto—lto NudSpt
IA0 S3 215726V, 25ft 2Cto + ft Numerx
UB 17 102041 40 40 —to NuitUX
400 4.1 0015 Uto 14ft—1 Nutmo*
JO 14 30 33 33 33 +to NuMed

IJO j5 S90Vim 190 NuVUn
84U U U Nycor pf

40 .19 104 15 U U — ft
J8 15 6232716 26ft 27 + ft |
Ji 13 73317 Uto ITO— 1*

189 5 4to 4to— to OCGTc
U» 47 305322ft »ft 21ft—1ft OMI Ca
150 16 *54616 45 45 —1ft OMtpf

62 39* 31* 3to + to OTF
40710ft 99* ITO + (6 OakHIll

JO 11 8465101* 9ft 9ft— to OdNeb
16014ft 14ft 1416—16 OaiUra
5 Sft 8ft Sft ScSQ"*r

2836151* Uft 13V* —19* Odlla
JO 88 21418ft ID 10—16 OtfsLoo

128 TO 69* TO— ft OollGp
170 5 4ft *ft— V* OOlbay

.12* U ua 6V, 6ft (ft OMoBc

98660ft 581*
11914(6 ISto 15ft— to »«re*

.U IJ 551 lift lOV. 11 + to gvtasiM
287 5 4ft 4to— to

J4 19 858211, 19(1 19(6—TO WWv
9614ft 14 UVi + ’A Outoo

1050 516 5 5ft + ft Qulxt#
.

487 14 13 13V,— to B
14121V, 209* 2116 + ft I

3116 +lft OupKv
JV, Qptmx
59,6— ft Quantm

OCGTc 2241 2K 1% 2 — to
OMI Co 7974 TO 5 Sft + %
OMtpf 782209* 19V* 209* +19*
OTF 434 51, 5 5 — 1*
OakHIll 323 9ft 9(* 9H + to
OdNeb 4 2ft 2(6 2(6 + 16
Oarttro 3448139* llto 13 + ft
Oceaner 2355 41* 3to 4 +1*
Odlla Vin 4ft m 4ft + to
OtfsLOO 6*170 29* 2» 2% + ft
OollGp J4 26 3671 33 32 32ft + ft
OOlbay 1A0 5A 2342AV, 26 26
OhioBc 1JK 15 1442 40V> 40to—lto

60415(6 14ft Uft— to
136 TO TO' Sto—

K

47 TO 2U 2ft— 16
221 lto 6ft Sto +1

J7 Ut 1444 7ft 6ft 6ft— ft OhtoCas IAS IS 557*45 43ft 44 — ft

KevCen LOOb 23 32134
AO 1.1 54138ft 36 38 — (6 KevTm

1811ft 111, lift + ft tCevFtic 76 3L5

J0 17 21lto Uto Uto KeysHrt J4 3J
HmFNO J8 2J 1*2 W + ft Kbntml

1700 8(4 7ft 71* + 1*
14323(6 Uto 22 +16
402(96 25 26 —lto

JO A
120 4A

1015ft 151* 15ft— 9* Kfanbrk
.3418 17 17>3— to

}
Kimtns

31514(4 14 I4to + to ! Ktocakf
153513ft 12 13ft +lft 1 Kinder
57 17V, It 171, +11, I KnosRd

«4TO4TO44
S + %

HmaSav J«c J 2«413ft Uft Uft— ft
1
5«xw«

*

MtnoBL I150M Mto a +1, jenuwn

Hmeltn I 180*69* 6ft TO Kredlr

hto^imds 142B4TO 16ft 17^
+ ^ KTO*

*

Hooear 34 3J 5MI1 ™ «ft
HIISSotiHorxmd 399 79* 7ft TV,— to KutfEi

MtoBki 2451116 II llto- ft

HrznFn gift Tto 7ft + to I
X HerUto 38 29* 2V» 2» ikCor
HoipST 674 3 2ft 2?*

.

• . JJTLf, .30 jy, to 7 + to LCS S

are?
HuntJ S .16 3 964 24 23ft Bh— ft

KSS* Sti

Horxmd
HnBKS
HrxnFn

'HorUto
HoipSl

ft
9V, 916— ft
9ft 9te— v,

A3e IJ 9715171* Uft 17ft + to
455 2to 2ft 2V,

J6 32 1661916 1716 17ft + to
AO 43 7131896 9to 9% -1ft

974 5ft 49* Sto + 9*
1012 lift 12 +1

2756129* 11 Tift
03 J 196 7 . 6(4 TO— ft

1710189* WVIOft + to
90 4 ,

3ft 4 — 1*

- HwrtiB UOo
HufKflO
Humj t .16

Henwi
Humph Mb

• Hurco
HutdiT
HyoeAt

• Wypony
HvtekM

247211ft 10ft Uft—

1

29 7 6 7 +lft
4166 7ft 6ft 7 — to
1032717 15ft U
43317V, 15ft 17ft + ft

72b 23 1625 23 25 +114
22513V, 12ft 13(6

13897 Uft 9ft Uft— ft
177414ft Uft 15ft— to
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6231TO ITO Uto + to
7835151* (41* IS
3513 12 12(6
555 8(6 7to Bft +1
34919 IS 189* + 9*
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163211(6 TO 11(6 +lft

ifPLS* Sto 2to »- ft
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IQttXK
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IMBcs 1.16 If
•IndUC JB 1.1

IndFcUe
. tndHfef JSe J
(ndSnc l

,
Indlrar 1J2 +7

IntQNI L100 18
ItldHBi .92 23
inti Fed „
-inAcjus JSa 3J

3615ft Uft 15 - ft ?Lon«y

230 % % + N {

“f? 1? itss?
S3 TO I Bft [LTOCn*
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, j, JS73716 39ft 32V» * 'Ltapr
1J2 *3 6* 6ft Uabw
lln, .. 71140(6 Jfk 39(4— •, LjlON
’IS

0
4, MkSft Sto 42 — to > LfeTdi« U 5Kf?S 111* 11ft i Linear#

331116 11 lift „
120 J 11315ft U 1516 + to

10# J (8644V, 43V, 4314— to

J9# A 21 U 15(6 16 + ft

_45o 5J 60 7ft TV* 79*
2W 6W TO 6 - to
143 4ft 4 A — ft
80S 49* 4t* TO + to

26413ft 139* STO— to

JB .9 23629V, Sflto 291, +1
t 77 69* 6 694— (4

11040 69* TO 5W—lto
. 3517 Uto Uto— ft

1007 5 414 49*
5111114 10ft im + ft

JB 33 men* Bto Bto— to

1124 21* 29* 2ft + ft
28411ft 11 11 - to

»Uto 9to 91, + to
111M 9V, «4
35123(4 23 23(4

4178199* ITO 19to- to

IBBi 4ft 4to 494
2249V, 48to 48(4 .

551 Uto Uft Uft- ft
630 7ft 69* 7ft + ft

J6 3 26 6ft 4V, 6ft OIIDrt 6 JO 4
JO 45 1019 1BV, 18(4- V,
.Ur LI 30 8ft 8 V, Sft + to

596 816 Uto Sto— M
1 lto jto B(*

18222ft 22 276 — V,
1 3271 26ft 25ft 2TO + to

J03b J 15 TO 39* TO- ft

2037229ft 19ft 2914 +9to
220 916 8ft 9

162016(4 151* 141* + ft
5® 9 Sto 9
39619 18 1816

L40 15 215042ft 40V. 40to-2
504214ft lift lift—2ft
251010ft 10(6 lOto
557 9ft 9ft 99* + 9*
258. 816 7ft 8(6

J6 LS 74 4(6 4 4(4 + ft
152717ft 169* 171* +2(4
1235911H 10(6 TOto— ft
8333306 34ft 3TO,+2to
2414 616 516 ' 6 + ft
68 196 196 116
413 916 9(6 9(6—16
7511516 14ft 1416— V,

495804ft 9896100 —4ft
t 13 2 lto lto— ft

78 616 4(6 616
JO 2J 48 23 21ft 21ft- 96
J4 4J 11619 17(6 T714— to

213 13 13—96
511814 17ft 1796— ft

16715ft U 15 + ft
140 2 19* 2

34 L4 25117ft 17(6 17ft- to

JO L6 468 241* 24 2414
U6 5J 583346 29(6 30 — to
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34461516 151* ITO + to _
JO# J 6423(6 22to 22V, rM 13 206 239* 23ft 23ft + ft —

82917ft Uto 17 +1* PC Foods
32 J 139541 40ft 40ft— 9* PS.FS

10011 W 10ft- to PACE
.105131* 1216 12ft— to PAM

2040917 15ft ITO + 16 PCS
37931716 Uto 16ft— ft PDA
IM I0W HH* 1696— ft PNC
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1444 TO, 6 6 —ft PocerC

J2r S MB Ul 101 —5 PocFst
1499826ft 25 25(6- 16
638271* 23(4 25(4— lto PocNoC

IJ8 ID 192196 21to 21ft + ft PTetan JB 5.1

32 — to

27to +lft
49* + ft
6
23 + ft
3016— (6

30 — ft
6ft + to
2Sft— ft

25ft
20ft— ft
20 —2
9(4
24—16
4ft— to
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35(4— ft
4(6
1796— ft
25(6—1
2(6 + ft
Bft + ft

22ft + ft

10ft + ft
4ft— ft

29*
40 +7
12
6ft- ft
74ft—lto
2816
1616— ft
7ft — 9*
lOto
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18ft
4ft— ft
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985 1716 15ft ITto +2(4 SoctvSv 34 IJ
2» 2ft 2ft 2«4— to Sorted
53 TO 416 6(k — (6 SoflwA

404416(6 15)6 UU. StlwPb
65 Jft Jft Sft + to suffice
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7311ft 10ft lift SomrGs

71111ft lift Uto + ft SomrSv
10226 24V* 24*6 — to SonocP S

1341 13to 1214 12ft — to Sonora

I
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SonrFd
SoundA

2fS 2f51i£ ISSS?
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“ W
qiL Mta _ Vm 2MJTK I V

2ft 2(6— ft SMk3)G lJ4b4J
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Hto STO- ft fgHjjSf,
9(6 9ft— ft
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l«ft 19ft + 16 JJ u
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,
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2530 9V* Bto 9 TrhxtSv
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115 15 15-1 Trton 4
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272 lto Ift lto
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476 lto Sto Sft— to
79 12to 12 12to + to

IJ 273024 23 23ft + to

1ft— Werner
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374 lto IM ift — ft WFdPR M 3a
1144111*11 UVk— ft WnWste
30 2ft 2ft 2V,— ft WMIcTc
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13ft Uto
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TO a TO— to

I
WstnPb
WSteer
WtTIA

9ft + ft WStmr*
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-TOe S 48619ft 1816 19 - ft
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IJM IS 1242 41 a + 14
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4ft 4ft— ft 1A8 14

STO 4W6 50ft +1 HSK8? lie H

412 2 IM IM— ft WllinF
152 4ft 416 4ft + to Wilton
41481BU 18ft 1 Bft— ft Wlndmr
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SgSSS* mnft T2M Uto

” UnEdSs 147 9ft 9 9 - to WBlwT* .14 IJ 34412 1116 llto- ft
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3110ft 10 10
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343 2ft 2ft 216 + to Polfed
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ranwto ?avs MtoT- 14.
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I§ei9ft lift im6_ft USHItC .16 IJ 27192 Uft 13ft 139* + ft Xyven
12919M ley* ITO— ft iiuutia 9X5 3V# 2ft 3

3313 12ft 12ft— ft I7ft 7ft— ft I c if-wY

1
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12919ft 18ft ITO— ft

2 ZM 21* 2M
„

6812ft 11(6 11(6— U
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152820ft 18 19 —Ift
,5*1314 Hfcl^-Vb
560012ft Iffto 12(6 + 1*
41501IM llto lift
78 3M 36* TO + M
48 3 3ft 3M + I*

931 ITO ISft 15ft — M
956716(4 12V* 12K.—3(6

TO 89*— ft
10 10(6 —1

.13 IJ TT8 9U Bto 89*— 1*
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.12 IJ 2!

+iB g=£S'
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5 8ft 7ft 7ft — ft
314ft Uft 16ft— 9*
1536 3316 35ft + to
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IndTrn

• inartds
•UiffBfK
Infodal
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19 3 2ft 2ft- ft PorTdi
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2496 ITO 15ft 16(4 + to Parteen
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JO 4J 562*9 27V* 27ft—2M ParhOti
6 tto B 8 — ft Portray
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Port**

jn .1 40 12(6 lift Uto + ft PotlBN
“^2* to Polrtl
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36 20 70913 Uft ITO— 14 ParleSv
Jfl L7 6117ft 17(4 17(4 PeerMf

242894 2814 2U4— to
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22 22V.

12181314 12(4 12(4- ft

8012ft 1114 lift
36 7ft 7 7ft + M
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16 19 18ft 19 + Vi

2290 1694 15 15ft
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UM u t2823ift 30to 3ift +1ft Zenniei
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lift Uft —1ft
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TO Bk- to
Sunl,le

9to 9to- to
StJnM

S^,

U 13(4
-

" f«SS?

"S ito 19* lto— to ' LineorT

4S10 9** 10
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SPORTS BRIEFS
Mansell Edges Piquet in French Grand Prix
LE CASTELLET, France (AP) — Nigel Mansell of Britain won the French

Grand Prix on Sunday for the second straight year, leading a 1-2 Finish for the
Williams-Honda team on die Paul Ricard circuit.

Nelson Piquet of Brazil was second, trailing Mansell, the pole winner, by 7.7
seconds at the finish Hue after battlingfuriously for the lead for 2QIaps.Alain Prast
of France was third, again missing a chance for a record 28th Fonmila-l victory.lt
was Mansell’s second Grand Prix victory of the season and ninth of his career.

Mansell led early, then lost the lead afterpitting for tire changes. But heregained
it on the 46th lap, passing Piquet with a daring move made a curve.

McCullough Slips to aTieatCanadian Open

7/6/87

ACROSS
1 Veranda
6 Jahan built

here
10 Fite

14 “Butterfield 8‘

author
15 “The Tonight

Show” host:
1957-62

10 Athenian
“Whoopee!"

17 Avifauna
18 When most

people watch
TV

20 Soviet symbol
22 Come through
23 Circumference
25 Energetic
28 Autocrat
29 Lebanese

export

33 Querying word
34 Proper
35 Play with

annoyingly
36 Agreed
38 Hades
40 Old Roman

port
41 Worked on a

dirk
42 Mosel feeder
44 Baseball great

Roush
45 Links star

46

Mujeres,
Mexico

47 Quarry
48 Sycamore
51 Service group
54 Made soda
58 Everted
80 Winged
61 Campus figure

62 Senior citizen,

in KOln
63 Drug from the

leaves of a
plant

64 Cap site

65 Beginning
66 Mystery

writer's award

‘III!?

13 For the Record

DOWN
1 Impoverished
2 Czech river

3 She wrote
“The
Fountainhead"

4 Like potato
chips

5 Error causer
6 informed
7 Needlefish
8 One of A1
Davis's

players
0 Medieval head-
protector

10 Many
Floridians

11 Tel—
12 Bother or

trouble ending

13 Earl or duke
19 Presidential

picker
21 Commedla

dell'

24 Fauvist
painter

25 Former .

Iranian rulers

26 Don
27 Alpine flower

30 Postal
machine

31 Player's sotto-

voce remark

32 Setpreceder
34 Intervened

officiously

37 Shore
phenomenon

39 Took a leap
43 Swiss river

46 Shoe part
47 Rang
49 Neighborhoods
50 Efface
51 Flame holder
52 In a bit

53 Fortuneteller's

phrase
55 Bite

56 Heating device
57 letter opener
59 All-purpose

veh.

OAKVILLE, Ontario (Compiled From Dispatches)— Mike McCullough dou-
ble-bogeyed the 18th hole Saturday, Mien his second shot landed in a fife . and
dropped into a tie for the lead at 207 with .Cards Strange and DickZokql.of Canada
after three rounds of the Canadian Open Golf Tournament.

McCullough, 42, who has yet to win in a 16 years on the pro touxv shot 68, four
under par. Strange, a former winner erf the tournament, birdied his last hole for 66, the
day’s best round, while Zokol shot 69. Nick Woe of South Africa, off a 70, was at 209.

Sixty-three golfers, including Zokol, were on the course when a storm hit Friday
and had to fin^h Saturday. After the second round, Wee and McCuUoqgb, with 67s
Friday, werea stroke off the lead shared by ZokcA and David Frost at 138. (APr NYT)

Kelvin Seabrooks of the United States retained Us International BoxingFederation
bantamweight title Saturday in Calais

, France, when Us fight against Thierry Jacob of
France was ruled a no-contest by the threejudges and referee Jacob, bleeding heavily
from cuts above his eyes, did not answer the bdl for the 10th round. (UPI)

Solution to Friday’s Puzzle
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Juan Martin Coggi of Argentina
knocked out previously unbeaten Pa-
trizio Oliva of Italy in the third, round
in Ribera, Sicily, to win the World
Boxing Association light-welterweight

title. (UPI)
Daniel Beckon, a leading Canadian

I
jockey, died Thursday, apparently of

self-inflicted gunshot wound, after re-

portedly failing a randan drug test, On-
tario authorities said Friday. (UPI)

Leonid Tanmenko of the Soviet
Union set two world weight lifting re-

cords in the super-heavyweight catego-

ry Sunday in Arkhangelsk, totaling

472J kilograms (snatch: 2073 kilo-

grams; dean and jerk: 265); he dean-
and-jerked 265-5 kilograms an an extra

attempt (AFP)

• By John Fdnstcin .

Washington Port Service . ...

WIMBLEDON, England — Each qa^: she

said, is more special than the last Saturday*

there was no doubting that, Martina Navrafr

lova used all herguile, all her skxQ and all her

courage. And whm she was through^ she-had

made tennis history.

In a taut,
-

tors* nwtrfi that could have tuned
the other way at any moment, Navratilova beat

StefG Graf, 7-5, 6-3,towin arechrd sixth straight

Wimbledon tangles tide and the eighth
;
Wimbfo

don singles title other remarkable career. /
The importance of -the victmyTo Nanadlova

cannot be overstated. She wanted to break the

record of five straight singles tides she stored
with Suzanne Lenglen, H. Laurie Doherty- and
Bjom Bug. She wanted to equal the recmd xf
eight singles tides won by Hefcn Wills Mobdy.
Almost as important,- Navratilova wanted to

send a message to Graf: NmyeLThel^year-old
West German came into

1

the coolest walk a 45-
- match winning streak Ibis year, mdudmg a de-
feat of Navratilova in five French..Open, final" A,

victory hoe,on the court Navratilova holds most'
dear, would have made Graf No. I in the wurid.

But NavratOcva was not ready, to suixtodei;

although die is 30 arid had not wonatournament
this year. She carried with her go Ceatre Court a .

40-mamh winning streak at Wimbledto, years of.

experience and tier fierce pride. Using every bit

of advantage those three things provided, she
walked off with the trophy sbe cherfthfe most

“I bad beat myselfin matches a couple ofixmes.
but that just was not gpmg.to happen here,? sbe
said, adding that “if somebody was gningto beat

me, it would be with better shots and better tennis,

not because I got upset, got rieruous or let down'
mentally, i had tunnel vision, and didn’t let any-

thing get to rot I played a great match. Ihad to."

In the first set, she had threenet-Cord win-
ners, amiss-hit that landed on the baseline-ami

a bad-bop serve that went under Grafs racket
the first time she faced 15-30.

‘T thought. The gods are with me today,”*
Navratilova said. ‘'That-helped me psychologi-
cally and it probably frustrated her.” -

It wasn’t just the gods, though.- Navratilova

pot herself in front and stayed there, holding her
serve tostart the match and neveroooe losing it

But that didn’t mean it.was easy..

. Goaf wasalmostasstrongzn herstirvioegaxQes
: aa&y tftto :

tormadof 6a.
.

'

j
baddbtricTdoss court for a winner. Tlaystayed; jntimfentrihiywas^be it be*

“

on serve routinely unfit5^:Na?raukwa. then, -jaaf -itanaLM^^gbainMi^f^iyntilri'yai^

snddmly, NavratOcva was-attfc nethkeixst Babtep: tope..

Sbe pot Graf down quijdU^ itt pJ^V^EaiDuet/itfiE :

pomts. Graftoofcadeep toealfc®0^^
kwa itekifljedjt, boom^xwsnTboom^^Aa

nnhrrtahte sorve toQowed by an

a

yet another net-cord by Navrafflova. It xwb 5-

0&dAthere was a srasetlK^ NavtatitovB was
•ffalk^g on eggs, three set pcsnts gCHteanAtf

ft»rhihd was.

pne -point: fot.m
Secc^ ‘reE?e. -.In>c«fec NkVratilova. Gfif

dtesedthe and

fhf "fapp- 'NWrafilnrVii bad the

Graf wm the sa^ the inrariqitiim WtAikf very I«eak.ItwK5-i TmtetoM fbr^udory.

her. : - r“ABT^ tfsoKdfnridiodt'wak' laxy~fimmudi bevdth Ikt:

" Navraiitova was unwaVermg. Starhdd serwsv sErve in. IjtsStfcqrf.tr^'ihEid totally;focused on
qmdriy to lead, 6^5, and had,Graf in trouHe that.- 1 siids££ vfaat -to’tfWada’, . thifflk sdteut

again at7
)5-40 with a czad^ngf(»d2a^retnm . Anything serves

' that set up atl easy backhand volley Bm Graf m. Tn-fl, I rntyrri rrryfira «^rv^ anrtferasmond
-'wpoktn't crack.Two more tag serves gothisrto I thoc^it,

,^^’*kjiere^badrioubk^fn -ilt-

denoe. Fiwsd pomis srastei v- ..3 ed twiCevcrviiig tor^he I got ridrif

“She’was; playing ftofepoutts

ed tb break.throo^onjustoneerf' thoseT?- ; setvdT^ was ^tarting^to'.ger a -fctetforTlte

.

“ Chance-ax. came moment la't^ This time, backhand, betfsanilix’smakelter hilit agpiii” v*

Nayratikrva.got.a sccood seiv& Siehif atop^ -^v-S^S i&L twice.
r
Gkif tiuktbdrlhe first, nailed

hand cioasoourtMiddwggBtLZtPi Goftwci tbeoctHid, saviugoBe-match riointi.Etet itwas.

afmehand wmnex. Sixsetpointsgmie.:'' ..."

.Navratflova hit a ^rnrt forehand down the ddadccfth^^B thetiroc TOgodoWn tfe midater

fine and Graf, racing over, missed a backhand . to tigr forehsOi^ .btxsyise I knew die wotfldn’jj.-.

wide. Set point asven." Another big save, -bat_ Sp^ i^^Nayritjfo^a sdd-^ was right.'' ^
Navratilova fringed to hit aietunu:.Otitdine:

: '~p. ^e^y almosr crswfio

in mid punched a forehand, but Navratilova; cwr. Ajufrifed:.It yas ovet -y /
reached it and smacked a backhand down the' ' T.'HicJ^ikcj^PQcitfss p£ Kcot gave Nawati-

Itnt RnaDy, she had the seL
.

1

J,m ...
-tova thc C&an«gB<^> tnne-and

Sre punmed her£sL. Halfway there- ‘
.. 2 . . dtoljdd it i^i,- pcdfctps just a little higher than

was stu into the matdi, I stifl had^a good beton^ thesup gfindhg off thc polished sdver. •••

chaheev" Graf said.’ “I wassiflJ servn* vwfl.*!? V ® waotT' Gtafaskaf
- She got her only breakpointof the tnatidvin r theit-ftowws.

the opening game of the second seL A quict ;V ^Ntae- is^ say fccly IhuniberT* Navratilova

break and pediqis the match-wonld'tnnL But ;' answered. V3 .<
:.rJL ^ f /

Navratilova, served <memore time to the bade- I And.-jfjpaHjy, a lastsoeatoAs the Pfijfeis kft. -

hand and,, ooe more time, Graf nettediL Sbe Nawaffldv^^tooked intd rfre stands,

never camethat doseto breakingagain. At 3-3, :
. totof tire-fourtii tow. Their

I5-3fL ahe-nailed a backhand do™" tb* Soft It eyesioet and Evert thrust her fisf into the air,
:

looked Eke a wimicr;
: Navratilova hri^odf^^

bet racketon the toll and it bit .the tape arid 36cst fiStod aridiiKj<A;her fist back,

cravried over-tire net ' -
'• Vj." didgoHaL” Navratilova said lata

1

.

“I fdt terrible about the net-cords, Aaddoemapforantotiaoto®,aiy etanqueau

.W*- %
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® New York Tones, "^fff by Eugene Mnlamlm •
- r- . v The Bodrt?had expected adropin interest

.. _
>•

. . , rates,.but dotsosoou, and it was surprised on
Ilwasa.^metweckfat tbe AmstexdamStodc ' Moriday^wheri,tiie£toik of France dropped its

Exdiangie, as ihe^market opened bri ari.opting - key rare.to-T^pcrccot Stock prices into tt&e
tic note, bat lost ground, lata doe to'htck of / by 4 itototo the week, is the CAC indto
momeiitnfw • i- .'“• ' ttosodin^ieT 8t 4153, against 401-4 the previ&
AH ^he same; the; ANP/CBS gerteral index : dus Friday^ / • : i.--

fini&ai at a raxmd-h^gL of;3 105 after 305^ , MofiCtary totikB^re8 fdt Iowa rates were
the jprevioua Friday. " J; - justi&dby tbe.faDm foreign rates, the franc's

- VcJumcfefl to 6J37-;!bilBon gymito*
'

' stahjito«*ionj
-aito Hw»>rvyt>r«itc price ingreas«

BB14 laffion. -0 V; ;
.
;

.

y ..
,
_>• ; inf ihijast few weeks. Moreover, rates might

.
Intemaftonal issues; benefited-fem higher • (fip aganL'sobn. - ’•*.

r .L.

Wall Strsa prK» and tiiefinrier doOaryAkzo ’^AnaJy^o; wipixiTiig a; traditidnal nnmwer

NY, the chemical, concern,
-gainedsubstantiaT- TaHyt raid .

to* FnasA fitodes are . again at
^to dedersraid'therewrariotoitoK'to0^^attractiveprice levels, in view of first-half earto

underlying tins strong price rite. V - j

=
iri^rqmrtS ar^-h^bL dividends^ .

' ' -

Publishers were q^ et Moa private'^ .
•. J .

. _
mg*a bU fa.KhiwCTN^^m Vohc*s Jf
somGroep Ny.:

•; .J-v-.y ZyU .
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The Frankfurt stock: market’ staaeda firm’
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Ounmazbank index.finisted at l^fi,^^ coot1^-

porat above its Levdofthe previous Friday.
The, sharp falls to Mor^ awl' Tuojdto '^^^^- heavy armyity io
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erAO rose by I- DMto82g..
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VokswagenAG lost ground’daro 16DMto‘ •/
Sq^c pnees suffered sizable setbadcs.fortlre

4R Daunler^Benz AG;kwl3 tdJ.Ud but
*L '

BMW gainedllDM tofimto-af^Gj
l
-

- In. chemicals, BASF AG rore 3;t»f to 305,
Bayer AG and Hoechst AG^ by 250 DM to
337JO and 305JO DM.,. ; JS" j:.

1

.:

.i.. .^ * **

nurd ‘Qawacutive week on the Tokyo stocky

aJLEAB
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^ V

MULVLE

'

IIC_L
DUCADE
1X1._U Now arrange the circled letters la

form the surprise answer, as sug-
gested by the above cartoon.

’(xxxxxunm
Friday’s

„ (Answers tomorrow)

Jumhfea: DANDY FLOUR CATNV1 OCCULT
Answer What the guy who constantly drank hoc choco-

late must nave been—

a

"COCOA fair-

trading on the Hang Kougstock market. -

The leading market barometer hit a new’
record of 3,229.15 Thursday, but fed bade
Friday to 3,208.84, a -70.16 point:' gambn tile

7

previous wedL
Average daily, turnover ;£dl to :

1 22: HTifirm

Hong Kong driQara Xrom 1.26 bfflion doUara
die previousweek. : . ,

'
.

"•

Sustained buying' in-tire proyuiv -sector .fu---

died tbe65J6pdntriteTluirsday,^nding&w'
sessions of irregular/firadmg. -

^BMttkct aimd growing, prospects of a- tigtoa
*

’ ocfitpoficy .lq/ the Bank of Japan.- 1'
• ?

'.•"

;

4
i-

r

pre dosdy-watchcd Nikkei average, after

-

kisiiatg 13829 the previous
-

wedc, gave, up'
' 384^5 to tod at 24,465v48 Friday.

Tradmg-wto.modaate'with.-a daily average
of 805J,miBion .shares, down -from .the previ-^

- otowedt'a 8932 ttaTTym shares. 1'. -^
Dcspite thc timee -straight weeks of loteeto

many market analysts sard drey were rptimis*^ anting few signs of a rise. in. Japanese
•; interest rates^. They- said that institutional irir
- restorewerejust watting for a chance to. iir/esi
dtorhuge ocoesa funds m stocks.
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London &: •

Shares - ou jtfie; London Stock' Exchange' 7

1.:.J3*® swdc.nmrka. Orjriyed «. firin—
w«ck,dcspite low vohune.

:

£

The Credit &dsse index finished at 539-% up t

:

-

fro® S34Stoeprevious Friday,white the Swiss •

:

Cootp. indesr jOse-to 640.6 from.6362. .
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BalvnnM
Berlin
Bnweh
BKlmit
BodopoA
COPWIlMBW
Costa DM 3M
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30 U SO 48

25 77 17 66

23 73 11 S
25 77 13 S3

Bangkok
Mllng
Hong Kong
Mmlta
New Doan
Seoul

Frankfurt
Genera
Helsinki
Las Radons

London
Madrid
MIKn

MwM0»
Mae
Oslo
Pari*
Prague
Ravfchnrlk

Rome
Stockholm
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ly the Japanese,- retitoied to the inadtom force
toward the end of the week, finally tolfiHhig
post-deetkm expectatians
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AFRICA
Algiers 28 82 19 46 Cl

Cape Town — — — — "o
Cnsahkaicn 25 77 19 44 O
Harare 23 73 9 48 Fr

LaoM 38 B2 24 73 *•

Nairobi 23 77 10 30 cl

Tunis 31 88 1« U d

LATIN AMERICA

VBOIC8

30 Bi 22 72

21 70 10 JO
24 79 14 41

31 a b n
23 73 17 43

II 70 13 55

94 7S 18 44

MIDDLE EAST

Warsaw
Zurich

AncBorage
Aflanta

Ankara
BtiraT
Catro
Damascus
Istanbul
Jerusalem
TtlAvtv

OCEANIA
Aw****
syiWT

19 44 10 SO a
24 79 18 44 el

Lima IB 44 17 63 r

2S S2 17 43 W MexteoCItV » « «
30 48 10 SO * *r RiattJwiem 29 84 23 71 a
u as ii 52 r

tr NORTH AMERICA
19 44 10 SO PC
32 90 22 72 PC
29 84 II 54 tr
29 84 19 M PC
32 90 14 57 PC
V F 14 41 pe
31 88 23 73 PC
34 97 25 77 d
27 81 1ft 41 PC
32 90 27 81 PC
gr 81 19 44 PC
22 72 10 44 cl

33 91 2ft 79 fr

2» 84 20 48 tr

CWCOOO

AFTER INFORMING)

HAS BEEN IN AN
ACCIDENT AND IS
UNDERGOING ^SURGES?, DUEf
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Friday’s and Saturday’s MajorLeague line Scores Tour de France

m

. FRIDAY'S REMILTS ihbum .

’“TET-sr* *»“«*
i

N00,11 oi end Moon, VWtiHt (7);

! : ^
tot^SttX»cfd^or>dc>vnQ.w—

B

lock, *^Z.

’IIWIT- lluissn M). K“pw in M sirmiM-
“ S''—SeoOOorxi (U. HRd—Kon-

Ttvrtedtt^.Coc^UlondSala&W^^Ivll
“ C*fV' B"Jadt*on HT), TortoMJ (1».

1 L—Tswfcsaury. l-SL HRs-Tawn, Stanly W 1«9 Mfr-4 .« S
(D, Parrfan (IV). Swttta Ui m w-j n i

Morris Hcraumtaz m end Nakssj Caw
t 0

ML Oort* a], Thomas On, Nuns* (9) ml
3 s

S-Bradlev. W-Morrl* 1U L^-COnplMH. 0-L

OtBtoimendPstndii; Rhedsn, Rtshsttf m HR*~0*tt^Euon»(17I.Saatttaiangsry (fl-

ood Qwtmo. w—l*h«tan. ««. i Ovzmaa. 6- MlfSMMne itl Ms wo—3 j
7.Sv MsbSHT lld>. Hit—Hew Yorh, Pagflor- CWHtondo - 0*1 NS MS—

1

g §
<4*4130. Bosla, Phone (9) end Emwttr; Sutton.

. .
First flam Bulot Mlimd Boons.w—Bo«Ich4-ZLi—OuttofuS-

Thrssdo mWNM 9 s S-8* Flesoe (17).HB-MUnouhsn,Voas noi.
hsosos CBv ass ms its—« ns
idanev, EMSihora (5). LoveUs (71 and ,

Hatkmuu. luooe
WWW: CuhlcsQ, Otaotan (9) ond Qtrirt. Owen *—*“ ' SM MS BW » 3

Jjttf: W CubtaB. M. L—aoncr. W. S— "• m «— * •
l&Mton (4). HR—Toronto, McOritt [*).

w“ch- Homo (4). Yoona <8) and Sdmcto;
KJppsr, Janes (7), Robtaaon (8) and Laval-
Uert.W—tapper. 54. L—Wsftti.S4.Sv—Rato-

knsoD (ii).

SUMS MS 9W MS—1 7 S
Altnta SOS SSS'MS—s f fl .

Case Horton (81, Worrell <» and u*»;
Smith. Acker Ul.DMmoa (71.Amomodw
(V)andViralUP—Concha. l^-dmHivS4.Sv—

071.
nsisssss—sit >

a s

Ds«MdssJHaa>is(7),Chiidrea() snd Reyn-
olds; Hume. Jaeiaen CD and Parrtata w—
Hum*. Mi L. Dsdtales, H «v Jartson ( 11.

IBI PhWndeliiMn. Homs 3 fit), lnusl 03?.

r.-r

-1<S

S'

«

9 1
aty sis sis so—s is »

CSruftL Musselman (7). Henke (S) end
Moors; Jodaan. Parr an and Owen, w—
FornM. L—HsfW.IK HW»—Toronto. Flow-
tr O). Kansas City, white (71.

' somment ms sss sex as—s s s
Mlsssoels ass see sss n—« n s
Boddfcter. NMenfu*r (f) and Kenaedy; _

SmMtsoa Berenaasr (*) Bchotseder (t). Reor- TzTTT.
dmltondusidiisr.w neordon.J4. L—We.
dmfajor, M. hr—

M

innesota, !«*-' (10>.

t B
S »

Seders and Sorttuanj Ontiveros. Neisoal7)
oadStetnbach. W—SeOeTe,s-i.D—oathmae..
SO.
Ohkaso . sss«ss w-m n s
Cl wised ms sm u»- r, §r a.

um, McKeen (SI. dtensWn m. MOetLSS*.

Hdfbb CDW&dME. ATnMtBM fSKStmart
Ml^onestWaodPemneev-.W WlaihOCIj
StenorL S-T. llRe

'

Oeyeland. Jotnpy3 OH.
Carter (17). Snvaer (m>.

Detroit mssssivks * •
llHle ~ 1 sesm ess—ass
RaUasan. Kina W and Nofcw; Moore and

BrodMv. W—moomesn. K L-Moorw MSl
>v—KlnsW.HIU-Oe*roH.Madlock(7|.ev
OOS (Ml.
MBW—Me SM sm lie—* 7 a
CaflMnde SMSSSSM—*13
-Hteeera and BurMM; Fraeer. Uuaae IR.
Maor»H)andWy»tepor.W Hlpuem 7-7.L—
Frow.S4.HRe—iMthMaukoe. W»e* O). CsH-
torala, Hendrick <31.

.

MATKMIA1. UMQVE
bee Prondece MS SM «»-* i 3

CMceto MS sm Me—* » 3
Dooms. Robtneon (Si and Btontv. Metvtat

Ml; Mover, uyncti (*>. OiPMo(DM *««>-

Oef*.W-Ormns. 74 U-Mayor. 14. Sv-Roto-
kMon (). HR—Cnlcaoo, Naae (11.

SMSSS MS-4 S S
SMSSS Me *TI 1

VaMruaMM HowsH («. novene n> ond

SCkncIa; Reutchel ondOrlte.W ReuscheL7-
I. t Voleniusln. 74 HRS-^Benflta • (fl.

Mew York MT *M MS-4 * 0
OoRondfl SM SM •*»-• " 1.

.Damns,SMK [71 and Carter: Hoffman,wn-
Uom (7).Murpnv IS), Landwn (« and Dios.

W—HSfftlMH, 7-Z L—OarMnO, 34 Sv-Lan-

drum (3J. HR—OKs Ml.
1*0—1 4 S
Be—X I S

HawUas,McCullers (SI ondSonttaoo; Yoa-

mam. Parrott <71 and FltsoeraW. W—Vow
mom, ML L-Howhlm.« Sv-Fano« (3).

SSI SM MO—1 4 S

1S1 MS S0»—3 7 1

Ryan, Andersen () ond AshOv; Rtdfln. Bo-

drodan (T) and Porrtwi. w—Ruffin. S4 L—
Rven. 44. Sy—

B

ednnlan (3D-
SMSSS tsa-SM s

DM SM S1S—I * S

Poach, Oavtov Ml and Fena; Paleo.

MCWtOMm U>, Dedmon (71. Omooi tn and

VlrsOi M-Fotoen.74 L—pe*ro,3-3. HRe—S*.

Louis. Clark (Ml. Morrle 111.

HormucMt . OoP (31. LoOms Oil. Qvndec*
OX. ISMiBBi (B and Binealy; SntcBfM SaiMi
(WondtMMMip w SidMBMIWiL Ham-
Wdier.«*»i 4mm ca»ne—son Prondeov

MLCPoxte (TO. OOcoieik. Demtar (4j.M MS3MSM S B 3
MS MS Mu ' 7 ' 8 1

Wide*, Myers IS), Imtle O) end Carter;

Gupyjgoaned Wos-W CuMck»on.S4L—

'

MttdMQ. 1-2. MR—Hew York. Johnson (1*1.

'Onclnnrtl povta aq, Dometo <171.

SeeDMso OM S2I SM—3 f o
Maeh eel . iss sm sn—i i l

WNiwb,McCaSere (7X.Coeenae CWondBon-
Hogo; Heaton.Burke(Hand Heed.W Hale,
I-fl-L. C Beeuee, n UHWe--*«etOlise>Krufc(7).
Montreal, odenwe OH, Brooks (4k

THIRD STAQB
(Knrltruhe. WAr. to Stuttoartl

arms kUometer-s/Ul mliee)

1. Acock, da Silva, PortuauL 5 hours, 37
minute*. 3S seconds.

2. ErlcTiMOcftiec. Switzerland. ;<!2 seconds
behind.

3. Jaero MUHIer, Switzerland, :B9 behind.

4. Doe-Otto Laurttzen. Norway, :U
SL-JeoaOdudB Ladereo, France. ;4.
4. FsdeHce Echoes, Spain, sometime.

. 7, Guy Nidsas, Belshim, sJ.

*. Dietrich Tburau, West Germany, u.
9. Bruno CornUJet, Fraxe. u.
10. Eric Carttoux, France, iL

. FOURTH STAGE
(StuHuart Id PtorOMm, HDcrJ

09 MMMhrwt.1 miles)

niermenFrfean,BelBlum,l heuc,4*min.
uMs.23 secnnito

X Jean-Paui van PappH, Natherlonds. l

minute, 3s seconds behind
XSfalanoAllocnia, Haly.BanwHme behind

4. PUB Anderson. Australia, u.
X Davis Fhinney, ui.u
X Johan CdPtot. Belelum, it —
7. Joseph Ueckensr Belplum, sJ.

X Bruno VRifnnek. Franca, XL
V. Sean Kelly, Ireland, xt

10l Mcttsf Vermofe, BaWun, it
FIFTH STAGE -

CPtoreheftn to SDrosboera, Francs)

ITU kUoaMtors/TB ones)
1. Marc Scrseunf, Batotam, 3:3333
X Bruno Wofllnek. France. 13 seconds be-

htod
X Sean KeUv. Ireland, same dme behind

4. Davis Fhinney. UX. it
X Roberto Amadla, Holy, sjt

X MarKel GayaML; Franox sJ.

7. Jean-POM vanFopeal. Netherlands,sJ.
X Rudy PBoenews. .Blehwiv si.

9-Jeou PidHimeVlaeinsiiBrDndxSelpluwu

st ie •, . ;n j . ;

Mriua.lL
DWERAUL STANDINGS

X Erich MflcMar, Betohim. 12^B:15

X Jaara MUM, Swiun tund. 44 seconds
behind
X Gkmoarta PetinL Italy, 35 eeeands be-

hind ;

X Acodo do SUvo. PortuoaL t:3S

X Cbortes Mattel, Fnmce, 1:34

X Gay Nolens. Belgium. 1:31

7. Dletriche Thwnw, Wjeermany, 1:45

X YVoa MadiaX France. 1:49

.9. Doa-Otto Laurttzen, Norway. 1:30

-ML jeon-daude Lederca. France, 1^

WimMedcm Results
Golf

MESTS DOUBLES
IRISH OPEN

1 Ireland)

Ken Finch and Robert Seeusa, (LX. dot.

ScratoCasatandEmffloSanchez.Spabv34 *-

7 (44D, 74 (701, 4-L 44 -

WOMEN'S DOUBLES
Final

OaudtoKahde KUich, West Germany, and
l lslnna SWkovo. CwdunkwoWo, del. Betsy

NBBMsen. U3L,cmd Eltanbeth Satytte^uatra-

MIXED ttOUBI FS

Jeremy Sotos and Jo Darts. Britain, del.

Oanto VHser and RosohmJalrtanh. South

Africa. 74 (7-4), *4
Damn CONII and Nicole Provts, Australia,

det Andy KoMbeni end Patty Fendlcfc, UA,
EL XX 74

CAT

B. Longer. W.GerjM4QOO
Sandy Lyle. BrOato, sa&DOO

R. Davis, AiBtrnHa, SWJDO
Ian Waopiam, Brtt, SI9JDS

Howard ClarK Bril, R4MS
John Bland. X Afr- siuoo
David Janes. Britan, ROBOO
Grdn Brnd'Jnr, BriLSXeOO
POVM A. rosso. Bm. SX79D

Roger Chapnuu Brtt, SX750

Mark O'Meara. UX SX7»
Bab E. Smith. UX SX7S0

474X44-44—3*9
74-7D-714B—27V
49-7249-73—2B3
73744947-982
7V7I-734B—3S3
70-75-7049—3W
73-73-7545—2S5

73-

70-73-71—287

72-

75-744SH2B9
7373-71-73—2SV

74-

71-74-70—2SV

73-

71-75-7|—289

Jerenw Betas and Jo Durta, Britain, del

DnrraoCahBIandNicolePravta.Australia,7-

4 03-10), XX CFL Standings
EASTERN DIVISION

Soccer

SATURDAY'S RESULTS
AMERICAN LEAGUE

AMERICAS CUP

-.-.t

*

mi
; i

f

. •<

i

T S
4 0

DotsonOort (9L James (9) end Karfcovlce:

BaflcxHufamaiw (71 and Demeeev.Oando 191.

W-Ootsen.44 L-POUSW3X Su—Jams* (91.

Tapes 1M OM Ml—J 7 S

Now York W» BO « a

HorrH.KBW3<5l. RuaeB (4L WlllkHra (6),

Mwwrctcm and Stanley; Rasmuewi. Mod-

dard (4), CMmento (71, RiMwtTl (91 and Car-

one. Vf—toawnm. 74 L-Horrta. 34
Boston 999 SM 130-4 T2 0

"-Tma ess S2S S3W-9 M 1

How, Crawlord 141. Sombita 471, SeWroKH

(II nod Sutthmn. Oodmon (II: RHx Eckarv

Mry (rood Tatttcten.W—Rilx 14 L—HurF.
94 fiv rnrsnimr ML HRs—Oakland.
McGwire (29). Canseco <1*1. Tettieton <31.

Mfhmsre BB1BM9BS-I 3 1

Mhwesela 10* "* 1ta~* 7 9

-^wnUam»wf7)ond»<«vi*ttY^Stro)^.
Berensaer (SI and LatMner .

W-Siraher^
L—BeH. *4 Sv—Dermpeur |D.HR-w«a
MM, HrtKfc (21).

Major League Standings

^ AMERICAN LEAGUE

•Mw York
Toronto

Detroit

MUmmAm
tastoc

Bommore
Oavelund

KOnsas Cttv

Cnds X Brazil 0

Peru l. Ecuador 1

SmnHtnalv juhr 9

Araenttno vs. Urwaaay
CMIe vs. Paraguay or Colombia

w L T PF PA Pts

WIIMlNt 2 0 0 89 54 4

Ottawa 1 1 0 60 ra- 2

Taranto B 1 1 a 71 - 1

Hamilton 0 1 0 32 36 0
WESTERN DIVISION

Brit amb 2 0 fl 84 16 .4

Edmonton 1 0 a 54 14 2

Calgary T 2 0 « 122 3

SusfcotiJwn 'B 2 1 43 104 1

m-

W L ret. ©»
SI 30 jao —
45 34 sn S

43 34 3U 4

40 37 £Y> 9

39 41 At* 111k

31 49 JS8 19V.

27 S3

OMsIsa

J42 23

44 35 ssr —
45 3* 556 —
41 37 SB 2

40 40 SOD *Vi

40 41 JH 5

37 <1 JOA 4ta

X 47 390 U

t-y

i

Oaklbn)

MoW*
CMDondo
Tezss

Cfikoga

RATIONAL LEAGUE
EOST DtetliPP

W L w, ®N

s. Lout*

'tra
Cwcooo
FnngaeiaMa
FRtoburnn

«
CIJKbuaH

NousMtl
Sm F roncMos
AttgntB

Lm Angela*
San Dteae

m 29 429 —
c 30 43# m
43 27 432 7

42 30 SIS 7lfi

38 40 JOB TOVi

34 41

run

AM 13

45 » JO ”
41 31 419 JVS

39 m SVh

37 42 448 T+*

34 43 494 Ste

» S3 JM4 17»

Conner Loses

Sardinia Race
United Pros hsunuaitmal

PORTO CERVO, Sardinia

— Light winds forced a short-

ening Sunday of the firstround-

robin races at the

World 12-Meter Yachting

Championships, but Stars &
Stripes, holder of the America’s

Cup. siffl lost to a lightly re-

garded Australian boat.

The American yacht, skip-

pered by Dennis Conner, had

little chance in the 4- to 5-knot

breezes, losing to Steak ‘n’ Kid-

ney by 8 minutes, 12 seconds.

This is Conner’s first major

competition since he regained

(he America’sCup in Februaiy,

four years after losing itto Aus-

tralia.

The coarse was shortened

from 19 nautical miles to 1Z5 in

hopes of finishing the semifi-

nals before the scheduled start

of the two-boat final Wednes-

day.

In the other races, Bengal,

formalyAustraBallLbeatEn-

KStainer of Sweden by 7 rmn-

jaes- New Zealand edged ffida

Indiana by 2:12 and Australia s

Kookaburra beat Britain s

White Horse by 6:57.

Fridays Rsuit
Winnipeg 5L Ottawa 34

Saturday's Resotr

Taranto 33, Saskatchewan 33

BASEBALL

BOSTON—Pul Bab Stanley, pttchar, on 19
- dov dtsobied IHL Recalled Wes Gandner, pfieb-

•r, from Powtoefcel. Intemadenol League.
.

CALIFORNIA Activated Donnie Moore,

pitdHV- Pot DarreT Miller, catcher, on 15-day

disabled list

KANSAS CITY—Activated Bud Block,

ptreher. Released Boo Shirley, pttcher.

NoKoRcd L4optf
ATLANTA—Activated Albert HalL out-

(Mtor. trow ISBayBteabM listSent Trench

Davb outfielder, ta Richmond. InternaUenal

LHBUX
CINCINNATI—ftecaltea Tom Brownlna.

pftefter, from Nashvaie, American Assockt-

Hon. Sant Pat Paeflle, Pttcher, to NashvHie-

LOS ANGELES—Activated Mariano Dun-

can. iHortitoPL Oatlooed Ralph Bryant, out-

ftolder. to AOMauensue,Pacific Coast Leagux

PITTSBURGH "nit Dorn Tavtor. pitcher,

.

bit 15-dav AxaMed net. Bought the contract of

Bre It GWrtW, pitcher, from Harrisburg, East-

ern Leagux
ST. LOUIS—Aalvoted Jim Llndeman, out,

ftolder. Released Tile Landrum, outfielder.

SAN FRANCISCO—Activated Joae Uribe.

EtortstoPitrom lSuaydUwUed RsLSeni Man
WIllEamx lanelder. to PttoenU, FodflcCoasl

Least*.
GENERAL

UX OLYMPIC FESTIVAL—Mamed Bob

NIchoia coach of me North basketball team

and BUIMorecand Ron Shumatehisassistant

aochas: named Eddie Sutton me south coo>

db Lefty Drlesefl the East cooeti and Andy

Rum Hi* Wes* coach.
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Cash Beats Lendl in 3 Sets atWimbledon

Wimb,e*» instead beaten, 7-6 (7-S), 6-

^
7^’^ r” Ca”>*w*>D ^ccame die first AustreBmaiiiceJohn Newcombe in 1971 to win it

SCOREBOARD

TheAssociated Prtst

WIMBLEDON, England— Fat

Cash's rocket serves and rifled vol-

leys shotdown Ivan Lendl's dream
of a Wimbledon tennis champion-
ship Sunday, with the brash Aus-

tralian betting the world’s top-

ranked player, 7-6 (7-5), 6-2, 7-S.

On a sunbaked Centre Coot,
Cash became the first Australian

since John Newcombe in 1971 to

win the men’s title. He (fid it like

Newcombe, with muscle, and kept

from Lendl the titlehe wants nust.

After dosing out ins first Grand
Sam tournament title with a fore-

hand volley winner at 2 hours, 45

minutes, Cash dimbed through the

standing-room section at the side of

the court and op to the box where
his family and friends were sitting.

He embraced his father, bis gEd

friend and others as the spectators

cheesed and those in the Royal Box
gazed excitedly at a scene unknown
at the staid AD England Club.

*T wanted to share this with

those closest to me, the people who
mean the most to me," Cash said,

adding that he had been nervous
about losing since clinching a berth

in the final on Friday.

“I had butterflies for a day. My
legs were like jelly this morning,”

he said.

On court, Lendl sat in a chair

and sipped a drink. His quest for a
title on Wimbledon’s grass, a title

that he said he would give up some
of bis five other Grand Slam vic-

tories to get, had vanished in the
smoke of Cash’s blazing game.

“It’s very frustrating," Lendl
said. *T couldn’t make an impres-

sion mi his serve."

Cash had 36 service winners and
four aces, and didn't give up a
point on Ids serve in the second set

Lendl bad just one service break.

“I fell I served well and don't

think he returned well,” Cash «rid

"and that gave me a lot of free

pants."
Slutting oat Lendl on his serve

for a fall set, Cash added, was
“pretty amazing.”

Cash had lost in the finale of the

Australian Open to Stefan Edbog
last January. He is an acclaimed

grass-court player, a senrifmalist at

Wimbledon in 1984 and a quanerfi-

nalist last year, less than twomonths
after an appendix operation, and
had beaten Lendl in their last meei-

int in the semifinals in Australia.

He came into this tournament
with an image problem. Some re-

mains be made in an interview with

a British magazine, that women’s
tennis was boring, infuriated many
players, men and women alike.

But bis own tennis in this two-

week,tournament was anything but
boring. He lost just one set on the

way to the final, to third-seeded

Mats Wfiasder, and aided Jimmy
Connors’s quest for a third Wim-

CashHas a CushyFuture AllPlanned
Los Angeles Times Service

WIMBLEDON, England — After his victory in the semifinals, Pat
Cash was asked if he would still be playing at 34, the age of opponent
Jimmy Connors

“I don’t think so,” the 22-year-old Australian replied Friday. “I want
to lay on the beach, get a good suntan, be a yobbo and reach 20 stone.
Perhaps my wife will think Pm disgusting. I want to go out with the boys
and bod the elbow."

Translations: Yobbo — hoodlum. 20 stone — 280 pounds. the
elbow— drink.

bledon title in the semifinals, when
he allowed just 16 pants on his

serve, winning in straight sets.

Against Lendl, he was better.

Cash allowed just 15 points on

his servicefa the match and, in the

second set, held all of his service

games at love against the man who
had woo his third French Open
title a month ago.

He broke Lendl in the third and
fifth games of the second set, with

Lendl becoming so frustrated by
the second break that be hurled hts

racket to the grass after a double

fault.

The closest Lendl came to a

break in the first two sets was at 40-

40 in the seventh game of the first

set. Cash saved that point with an
overhead smashed into the corner.

From 6-3 in the tiebreaker to40-

15 in the second game of the third

set, Lendl could not get a point on
Cash's vicious serves.

Lendl’s lone break came in the

fourth game of the third set, when
Cash hit a forehand volley long.

Lendl held for 4-l_ It looked as if

Lendl was about to take a set and,
perhaps, start a comeback like that

tn Paris in 1984, when he rallied

from two sets down to beat John
McEnroe fa his first French Open
title.

That was Paris, oc thedayLendl
knows welL This was grass, a sur-

face that, Lendl acknowledged last

week, was still foreign to him, de-

spiie a championship-match loss to

Boris Becker last year.

Cash was at home on the grass.

He held for 4-2 with the help of his

fourth and final ace, winning four

points in a row after a doable fault

gave Lendl a 0-15 lead. That was to

be Lendl’s last point on Cash's

serve.

Cash held at love for 5-3 on a

long service return, then broke

Lendl on a sixth double fault. Two
netted returns, a service winner and

a long forehand evened the set at 5-

5 for Cash, and he broke again, for

6-5, zooming to a 0-40 lead before

Lendl saved two of the break

points. Lendl then netted a fore-

hand volley, and Cash was serving

for the match.

It was over quickly, a classic 1-2-

3 of serve-and-volley

.

Cash— his checkered-flag head*
band dripping with sweat— raised

his arms and Hexed them injoy. He
had become the third Australian to

win the Wimbledon title since ten-

nis’s open era began in 1968, with

Newcombe and Rod Laver each
having won it twice.

Rookie Bosio Cools Off Angels

On4 Hits as Brewers Win, 2-1
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Jeffrey Leoaard of the Giants, left, in steafing.home upset
catcher Jim Sandberg, whose Cabs lost the game 3-1.

United Press International

ANAHEIM, California —
Rookie pitcher Chris Bosio held the

California Angels to four hits for

eight innings Saturday night and
reliever Dan Plesac escaped a

bases-loaded, none-oui jam in the

ninth to give the Milwaukee Brew-
ers a 2-1 victory.

Robin Yount hh a home ran for

the Brewers in the first inning and
Greg Brock angled in a ran with
two out in the third.

In the ninth, Doug Deduces
greeted Plesac with a single, the An-
gels’ seventh hit by one of their last

10 pinch hitters. Pinch-hitter Brian

Downing then walked and Devon
White reached base on third base-

man Ernest Riles’s fielding error.

But Plesac got Wally Joyner to

ground into a 3-2-3 double play

and Butch Wynegar to pop to short

to end the game. The left-hander’s

17th save tied him withNewYork's
Dave Righetti for the American
League lead in that category.

Bosio did not walk a batter,

strode out seven and retired the last

16 he faced. Entering the contest,

he had started just five games —
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and in them was 0-4—and had not
lasted past the fifth inning

“1 just wanted to show I belong
up here," said the 25-year-old
right-hander, who began the game
with a 5.94 earned-run average. “I

couldn't help but worry if I didn’t

pitch wdL The thought did cross

my mind to step down" to the mi-
nors "and get my stuff together."

Don Sutton, 0-5 in his last nine

starts at Anaheim Stadium, failed

in to win his 316th game in the
majors. The 42-year-old right-

hander was relieved in the sixth

after hitting Brock and Rob Deer
with consecutive pitches and walk-

ing derm Braggs to load the bases

with none ouL
But the Brewers did not score

because reliever DeWayne Buice
induced Bin Schroeder to ground
into a ihird-to-home double play,

then got Jim Gantner to foul out

The Angels had dosed to within

a ran in the bottom of the third

when Dick Schofield angled, stole

second and scored on rookie Mark
McLemore's bloop double down

Astros Lose Shortstop, Ground Out in Game
United Press

'International

PHILADELPHIA—The Hous-
ton Astros, whose shortstop, Dick-
ie Them, earlier Friday haddecided
to leave the team, had trouble hit-

ting the ball past their opponents’
shortstop and the Philadelphia
Phillies won, 2-1.

Shortly after Thon told the As-

tros' manager. Hal Lamer, that he
was leaving the team, the Phillies’

pitcher. Brace Ruffin, got 16 outs

on ground balls while giving up six

hits in eight mnmgS-
“You have to give the credit to

Ruffin," Lanier said. “Every time

we got a man on base, he’d throw a

double play” pitch.

Ruffin struck out two and
walked three. Steve Bedrosian got

his 21st save.

“My sinking fastball was work-

ing," Ruffin said. ‘This just might

be the best game I ever pitched.

“I wanted to go out there in the

ninth," he added, “but when we
have Bedrosian, we use him."

Thon, who has had vision prob-

lems since being hit in the head by a
ball an April 8, 1984, was hitting

J212 and sharing the position at

shortstop with Craig Reynolds. He
had left the club twice before, once

in June 1986 and again this season

during spring training.

“He said be had difficulty pick-

ing up the ball and was disappoint-
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ed in the way he was playing,"

Lanier said.

Thon was one of the National

League's top players before his in-

jury. He hit .286 in 1983 with 20
home runs and 79 runs baited in,

with a league-high 18 game-win-
ners.

“Nobody knows how tough
baseball is emotionally” Reynolds
said. “He was having trouble seeing

the balL You play 162 games and
you are miserable because you
can’t do as well as you used to.”

Nolan Ryan pitched seven in-

nings for the Astros, allowing seven

hits. He struck out 10, to raise his

record total to 4,41 1.

Pirates 6, Dodgers 0: In Pitts-

burgh, Bobby Bonilla hit two
hCfliM?*- and drove m four runs,

while Rick Reuschel allowed Los
Angeles five hits. Bonilla homered
with two on in the third and with the

bases empty in the seventh when,
batting Irft-banded, he became the

first Pirate to homer from both sides

of the plate in one game.
Reds 8, Mels 3: In Cincinnati,

Bo Diaz drove in four runs and
pitcher Guy Hoffman drove in the

go-ahead run against New York.

Ron Darling, who has not won in

14 starts, fell to 2-6.

Expos 2, Padres 1: In Montreal,
Floyd Youmans allowed San Diego
only four hits over 6% innings and
doubledboth of the Expos’ runs. In

his first game since being injured

June 9, Youmans struck out six and
walked two.

Canfinris 9, Braves 1: In Atlanta,

Jack Gaik hit his 24th homer and
drove in four runs to help Bob
Foisch earn his 150th victory in the

major leagues. Forsch allowed

three hits, struck out three and
walked two over 7V6 innings.

(Sants 3, Cubs 1: In Chicago,

Robby Thompson gave San Fran-

cisco its winning run by singling in

Mark Wasinger from third with

two out in the eighth.

Rqyab 6, Bine Jays 4; Royals 5,

Blue Jays 4: In the American

League, in Kansas Gty, Missouri,

the Royals rallied with one out left

in the second game of the double-

header, Frank White singling home
George Brett with the run that beat

Toronto.

In the first game. White and
Brett each drove in two runs.

Rangers 9, Yankees 0; Yankees

3, Rangers 1: In New York, Jose

Guzman pitched a three-hitter for

Texas in the second game, but all

three hits came in the the second

tuning and one was Mike Pagliaru-

lo’s two-run homer.
In the first game, Mike Stanley

of the Rangers hit a grand slam, his

second in a week, while the Yan-
kees were held to five hits.

Twins 6, Orioles 5: In Minne-
apolis, Steve Lombardozan, who
had been benched because of an 0-

17 batting slump, singled home
Tom Branansky from second with

two out in the 11th to beat Balti-

more.

Red Sox 2, Athletics 0; In Oak-
land, California, Jeff Sellers threw

a six-hitter for his first major league
shutout. Sellers struck out a career-

high eight in his first complete
game this year. The Red Sox had

lost six straight at Oakland Colise-

um, dating back to last season.

Brewers 6, Angels 4: In Ana-

heim, California, Ernest Riles hit

his first homer of the season and

scored three times for Milwaukee.

Tigers 5, Mariners 2: In Seattle,

Bfil Madlock and Darrell Evans

homered, and Jeff Robinson and

Eric King pitched a five-hitter for

Detroit King retired all 11 hitters

be faced in 3V» innings, striking out

two, for his sixth save.

White Sox 14, Iufians 9: In

Cleveland, Carlton Fisk drew a

bases-loaded walk to score Daryl

Boston with one out in the ninth

inning
,
helping Chicago overcome

five Oevdand home runs, includ-

ing three by Brook Jacoby.

(UPI, AP)

the righL-field line. But White
bounced into a 1-6-3 double play
with runners at first and third and
one out and (he Angels never gpt

another man on base against Bosio

the Milwaukee starter.

Yaidiees 4, Ranges 3: In New
York, pinch-hitler Gary Ward’s
single scored Don Mattingly bom
second base during a two-run fifth

that beat Texas.
White Sox 3, Indians 2: In Cleve-

land, Richard Dotson allowed only
five hits for 8% innings and Jerry

Hairston doubled in two runs as

Chicagowon forthe fifth timein its

least six games.
Athletics 9, Red Sox 5: In Oak-

land, California, Jose Csxuseen ho-

mered and doubled, driving in four

runs, and Mark McGwire hit bis

29th homer to help beat Boston.

Twins 4. Orioles 1: In Minne-
apolis, Kent Hrbek homered and
Kirby Puckett got three hiu, to

back the five-hit pitching of Les

Straker and Juan Berenguer, as

Baltimore lost its sixth straight.

Roy als 9, Blue Jays 1: In Kansas
City. Missouri, George Brett drove

in three runs and Juan Beniquez

and Danny TartabuD each drove in

two, handing Toronto its seventh

straight loss as the Royals won
their fifth in a row.

Tigers 7, Mariners 3: In Seattle,

Darrell Evans hit a three-run

homer for Detroit and Jack Morris

won his 12th game, despite allow-

ing 12 hits in eight-plus innings.

Reds 7, Mets 3: In the National

League, in Cincinnati, Kal Daniels

cappeda six-run fourth inning rally

with a two-run homer and Bill Gul-

lickson pitched an eight-hitter

against New York for his fust vic-

tory in more than a month.
Pirates 4, Dodgers 2: In Pitts-

burgh, Andy Van Slyke hit two

doubles and a triple and scored

twice against Los Angeles.

PMBes 9, Astros 3: In Philadel-

phia, Von Hayes hit two homers
and drove in four runs against

Houston and Tom Hume, making
his second start of the year, won his

first game since Aug 16, 1986,

when he beat Pittsbuigh.

Cardinals 3, Braves 0: In Atlanta,

Vince Coleman scored twice and
drove in one run for Sl Louis,

whose starting pitcher, Danny Cox,

escaped two-out, bases-loaded

jams three times, retiring Graig

Nettles to end the first, third and

fifth innings.

Gibs 5, Giants 3: In Chicago,

Rick Sutcliffe became the first NL
11-game winner, with teammate
Manny TriHo getting three hits and
driving in two runs against San
Francisco. Sutcliffe struck out 10.

Expos 4, Padres 3; In Montreal,

Hubic Brooks’s homer with one out

in the bottom ninth beat San Diego.

HenleyWorld Glampiolls, Race

Is a Most Extraordinary Contest
The Associated Press

.
HENLEY-ON-THAMES, England — The

champions in the world pairs without coxswain,

Juri and Nikolai Pimenov of the Soviet Union,

were beaten Sunday by the world coxed pairs

champions, Steve Redgrave and Andy Holmes
of Britain, in one of the most cxtraordinaiy

races in the 148 years of the Henley Regatta.

The Soviet pair were beaten at their own
discipline in the Silver Goblets—but only after

a spectacular sequence of events that included:

a collision with a canoe, a restart, a false start in

the second race and a bizarre finish in which the

Soviets stopped dead in the water, leaving the

British pair to paddle on alone, waving to the

crowd and almost colliding with a boom.

That race came on a day of finals in which 13

course records were bettered or equaled, and

the Soviets won four titles and were beaten to

three. But despite all the records, the showdown
between the two world champion pairs provid-

ed the moat drama.

The first race ended after only a quarter of a
mfiewhen twoyoungwomen rowed theircanoe

across the course in front of the British boat.

Hie warning hooter was slow to sound and,

when the umpire yelled at the British pair to

stop rowing, they thought it was a warning for

steering.'

The two women in the canoe haded out and
swam for it and were booed by the crowd before

bongtaken nway in a policelaunch.The British

boat hil the upturned canoe, puncturing iL

Redgrave beat his fist on it several times and

injured his hand so badly that there was doubt

as to whether he could continue:

“I was very angry," he said. “We expected

the Soviets to be leading us at that stage and

instead we had a lead. The collision effectively

cost us three-quarters of a length. I had a lot of

pain in my knuckle bone after that and didn’t

know whether I could continue.”

Then Redgrave was asked to perform a test

row which the Soviet pair misunderstood and

set off on a 20-stroke sport, thinking the race

had been restarted. When, after 25 minutes, it

was restarted, the Pimenovs, tight with tension,

made a false start.

The Soviets did, however, take their expected

lead in the second race. They even equaled the

coarse record, set Friday by Holmes and Red-

grave, of 3 minutes and 30 seconds to the

halfway stage, when they were about three-

quarters of a length ahead.

The Britons had started to move up and a

great race seemed in prospect when, suddenly,

the Pimenovs retired.

Their coach, Rndzionis Rimes, explained:

“In my opinion we can only expect than to do
one great race a year. It was very hot out there

and it is better to win in the world champion-
ships than today.”

Sure Of victory, the British pair began per-

forming a unprecedented celebration with
about a half-mile still to go.

A coot, sitting on her eggs in fl box on
file jndge’s rostrum, with rofls donat-

ed by the judge, had a good view of

her fifth Henley Royal Regatta.

Madder Captures

Overall TourLead
The Associated Press

STRASBOURG, France —
Marc Sergeant of Belgium won the

70-mile (113-kilometer) fifth stage

Sunday of the Tour de France cy-

cling race from Pforzheim, West
Germany, to Strasbourg, while

End) MSchler of Switzerland re-

tained the overall lead.

Another Belgian. Herman Prison

of the Skala team, won the race's

fourth leg. a 47.4-mile run earlier in

the day from Stuttgart to Pforzheim.

Sergeant, the 1986 Belgian na-

tional champion, broke away 28

miles from the finish and held on
against a charging pack to be timad

in 2 hours, 32 minutes, 29 seconds,

13 seconds ahead of the pack.

Prison led most of die fourth

stage and finished 1:28 ahead of

the second-place finisher, Jean-

Paul van Poppel of the Nether-

lands. Madder, riding for the Car-

rera team, was not among the first

1 5, but finished with the main field.

Acacio da Silva of Portugal won
Saturday's 131-mile third stay-from
Karlsruhe to Stuttgart in 5:27:35,

with Madder two seconds behind
and MfiDer nine back.

MSchlerwas fourth overall after the
two stages in West Berth, 25 sec-

onds behind Lech Ptasedd of Po-
land. Piasedri dropped to 23d place.
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Cooked in the U.S.A.
By Janice Randall
New York Tuna Senate

P) ARIS— In July 1986, to coin-
cide with the centennial of the

Statue of liberty, File mng»
put out a “Special USA." issue
telling readers where in Paris to
find Ralph Lauren clothes, Osh-
kosh overalls, baseball and football
dubs and Mickey Mouse T-shirts.

But nowhere in Paris could the edi-
tors Bud a French edition of an
American cookery bode.

Less than ayear later, two Amer-
icans have done more than trans-
late an costing book; they have
written one of their own: “Le
Grand Livxe de la Cuisine Amfiri-
caine.” The authors, Malo-
vany-Chovailier and Constance
Borde, have lived in Paris since
1964 and leach bore at the Institut
d’Enides Politiques. Published by
Editions Hermh in Paris, the book
has more than 400 traditional -*md
contemporary recipes in a dozen
chapters on topics ranging from
brunch to Thanksgiving dinner,

Malovany-Chevallier and Borde,
who were friends at Douglass Col-
lege inNew Jersey, had earlier writ-

ten a pair of English grammar texts

for French students. They have
strong ties to both the United
States and France.

The authors, who are both 45
years old, first tapped their own
resources and dolls. Both invite

French guests to their homes for

standard American fare like glazed
ham and cheesecake.

Once they had exhausted their

own recipes, they consulted cook-
books and food magazines and
called on friends for inspiration.

Thdr goal was to gather the widest
variety of American dishes, includ-

ing ethnic ones, that were typical

but could be made using ingredi-

ents easily found in France.

Not surprisingly, the book’s reci-

pes include these for shepherd’s

pie, com bread and meat loaf,

along with Yankee pot roast and
Southern fried The several

Jewish and Italian dishes reflect,

respectively, Malovany-Cheval-
lier's and Borde's origins. And with

recipes for apple crisp and Indian
pudding, gingerbread and marble
cake, tbe lengthy desset chapter,

the authors say, will seem most
foreign to the French, masters and
lovers of fancy pastries.

“Most of our recipes are simple

and practical— that’s what makes
them American,'’ Malovany-Che-

vallier said, adding that they shied

away from dishes that too closely

resembled French cooking. Shejus-
tified a chapter on quiche by saying

that “Americans with imagination

helped it evolve beyond qmdte
Lorraine.”

Also important were accurate

measurements. They converted rec-

ipes to metric measurements, then

tested and retested than.

Drawings are provided to ex-
plain unfamiliar procedures. The
book’s illustrator, Marina Dani-
loff, who is French, even drew
chocolate drips to stale. Ready-
made drips are not widdy available

in France, but with tbe illustration,

readers know bow small the bits

chopped from a chocolate bar
should be.

They also learn exactly what
muffins, pickles and granola are,
that a pancake is not a ertpe and
that bagds taste better toasted.
“We have to that our read-
ers don’t know a word of FngKch
and have never been to the States,**

Malovany-Chevallier said.

On the other hand, those French
who have traveled to the United
States might be the best customers
for tbe book. Among some 6,000
titles on food and wine in Gene-
vieve Baudon's book shop hoe, La
Librairie Gourmande. there has
been untS now just ooe French-
language volume on American
cooking — “La Cuisine AmSri-
cainc." a translation published by
Time-Life in 1969. It stirzed little

interest among her French clients

because, she said, many still equate
American cuisine with fast food.

“rm relieved to see a lobster, not
a hamburger,” she said, glrmtring at

the new book’s cover photograph.

Malovany-Chevallier sees the

book as an introduction to Ameri-
can food and as a work whose cre-

ative and easy recipes couldchange
cooking habits. Further, she said,

the superior quality of some French
ingredients (cheese for example)
made American cotriring taste even
better.

Indeed tbe authors agreed that if

they were still in tbe United States

they would rely more heavily on
frozen foods than theydoin France
and probably would never have

baked a cake from scratch. “One
thing is for sure,” Borde said with

conviction. “We wouldn’t need a
hammer to make our chocolate

drips.”

Libor Pesek’s East-West Baton
By Andrew Park

PI RAGUE—The barriers be-

tween East and West seem to

have Iinle meaning for Libor Pe-

sek. In addition to bis official

designation here as permanent
conductor of the Chech Philhar-

monic Orchestra, Pesek fans just

takenup the postofchidconduc-
tor and and artistic adviser of

Britain’s Royal Liverpool Phil-

harmonic Orchestra. One of his

country’s most versatile musi-

cians, Pesek, S3, is the first con-
ductor still resident in East Eu-
rope to have signed a chief

conductor's contract with an in-

dependent orchestra in Britain.

LiverpooTs interest in Pesek

developed after he took pan in a
festival of Czech and Slovak mu-
sic in London two years ago. He
made an acclaimed guest appear-

ance in the or chestra's winto-

subscription series, and the play-

ers— whose previous chief con-
ductor, Marek Janowski, had re-

signed not long before— asked
for Pesek to be invited back. It

was not long before Pesek was
offered thejob.

The result is a three-year con-
tract lasting to the end of tbe
1989-90 season. Pesek will devote

10 to 12 weeks a year to the or-

chestra's concerts in Liverpool

and the surrounding area, to

which will be added touring and
recording work. This ™nmtr he
is conducting the orchestra at the

Fishguard. Stratford-upon-Avon

and King’s Lynn festivals, and
talcing it on tour to Spain. Next
year Pesekand the orchestra have
bem signed up to appear together
at the BBC Promenade Concerts

in London, and to take part in a
festival of English music in
Prague. Plans are already being

made for a European tourin 1990
to celebrate the orchestra’s 150th
birthday.

Pesek is a colorful personality,

whose flamboyant charm and
playboyimage belie a seriousmu-
sician. He has a gift forcommuni-
cation his FngliA is fftrrilwir

— and his platform style incorpo-

rates a large, descriptive baton
technique and strong rhythmic
flair Speaking dnring rehearsals

for a recent concert here com-
memorating tbe 200th anniversa-

ry of the premiere of Mozart’s

“Don Giovanni,” Pesek said he
would not have accepted the Liv-

Coodnctor Pesek: “An open maniage.*

eipool post if it had meant break-

ing the continuity of Iris appear-

ances in the Czech capital, where
he was brought op. He will keep
bis title with the Philhar-

monic, and will build his associa-

tion with Liverpool through fre-

quent short visits each season.

said tbe 90-minute air link

between Prague and London
madeh easy for him to commote,
“without having to cany my per-

sonal Hfe over to Liverpool with

me.”

As a student, Pesek played pi-

ano, cdk) and trombone. He had
his own swing orchestra

—
“I was

a dedicated jazzman in my day”— and attended assiduously the

rehearsals of visiting guest con-

ductors such as George Szell,

Charles Munch and Erich
Kleiber, as well as those of the

great Czech conductor V6dav
Talicb in his final years. “It was
the best schooling I could have

had.” At tbe age of 26. hefound-
ed the Prague Chamber Har-

monie, a wind instrument group,

and later covered “everything

from Mozart to Messiaen” with

the Sebastian Orchestra, before

working far 13 years in the Neth-
erlands. The Dutch connection,
which came a year after the Sovi-

et invasion of Ctechoslovaltia in

1968, was interspersed with visits

home to conduct the state cham-
ber orchestra at Pardubicein east
Bohemia, andled to engagements
with most of tbe m^or Dutch
orchestras.

Looking bade, Pesek says he
stayed too long in the Nether-
lands. His return to Czechoslova-
kia paid rapid dividends, howev-
er, with a year in Bratislava as

chief conductor of the Slovak
Philhai i iwtiiie Orchestra before

being summoned to Prague as

VAdav Neumann's deputy with
the Gyarik Philharmonic Hit ca_

reer demonstrates that it is posa-
ble to reach, a top position in
Czech wmtiral life without Com-
munist Party affiliations

His programs in Liverpool are

likely to reflect his catholic taste,

particularly the experience he has

gained conducting French and
contemporary music in Czecho-

slovakia, where iris recordings

range from Ravel and Franz

Schmidtto Martina’s“The Grade
Passion.” Negotiations are ctir-

‘

rehtly under way between, the

Czech state record company So-

praphoa and the British' Virgin

label for a series ofjoint promo-
tions featuring popular Czech

and German repertaire^to be di-

vided between Pesek’s Liverpool

andPrague orchestras.Hesayshe
.
will not be pushing dm Gzedi dr

Slavic repertoire in Liverpool,

but will tim
. to perform works

that interest the orchestra. In-

coming weeks British audiences

wjH hear -him rymHprt mnart-hy
Elgarand the contemporary Brit-

oh composer Otivrx Knussen, as

wdl as the Asrad. Symphony by
the Czech composer Josef Suk.

.

. Pesek is pleasedwiththesize of
tbe.concertgoingpublicin Liver-’

pool, a city he described as “full

of life, without facade or preten-

sion.” He also admires what he
calls die “professionalism and
self-respect” of British musicians,

.

and says tirir'was the factor that

attractedhim most toworkingon
a permanent basis with the Liver-

pool orchestra. “They don’t talk

much. If they have something to

waik on, they go away and next
day they come back fully , pre-

pared. There's no “Please this"

and “Please fbaL” Thor whole
sense of rhythm andensemble is

fasterthanwithGzechorchestras.

I Eke the woodwind, and the

strings are capable of an eqms-
sreo without forcing the time:

There is less sound in terms of

decibels, but mere individual

beauty.

“I thin)c I respond to their
!

youthful spirit- Everyone in and
around tbe orchestra is dedicated
end cnmjviMt, malting the life nf

theconductor easier and happier.
Coming from CMffhrreltwalria

.
it

malty nv realize that too much
security for musicians is reflected

in the way they make music. As
long aswe like each other,wecan
stay together. It w£Q be fike an
open, marriage — if something
doesn’t work, we can always say

goodbye.” •

Antfrew Clark isajournalistand
masic critic based in Switzerland.-

LANGUAGE

BreakingIna Point
By william Safire

W ASHINGTON —**We have

now reached breakpoint,"

President Reagan told die United

States m a televised address. The :

-.word was obviously chosen with

. deliberation; later in the speech,

while larindiirig & crusade 16 hddr
down die deficit, be repeated tbe

wordthat isnotyetin mostdietio-

naries and .added .his definition:

“Thedunceisnow upon each of us'

— as I «id
t
we’ve readied break-

point; decision time.” -
In.a darkened rpom controlled

by . Richard Wirthlin,' the presi-

dent’gpoflstec, sits apanel madenp
of 50 demographicaBy balanced
human beings- F«x*h poson -has in

hand a small computer, railed fhe

Populus Speedpulse,which enables ..

the panelist to registerreactiocsto -

what flic president is saying as he
says eadh word.For example, if fhe.

president were to say “ayatollah,” .

thepebplewould press die negative .

buttons, marked Eor F; if he.werc
to say “Christmas,” id but' die

worst misanthrope would/ mash
dowzrthe happiness, attaboy, I-ap-

prove buttons, A or B.
'

“At the first mentionofthe wonl 1

-bneakpoaa a White House source

said, “there was not much of a

reaction, maybo because it was un-

familiar. But the second rime, when
the word was backed up by .the

-words ‘derision time,’ they really

hit the positive button.” Asked for

confirmation, Wirthlin replied,

“Breakpoint received a measurably

.
positive response.

”
-

I next called the president’s chief

jpeecbwritec. Anthony Dolan. Af-
ter five minutes of ritual denial of
having had anything to do with the
speech, and a short dissertation

marveling at thewayReaganwrites
all his own material, Down agreed

to entertain a question about one
wonl in Reagan's speech.

Was be aware, andwas the presi-

dent aware, that his', word break-

point is a tennis term? It is defined

inTim Gorisufine's “The Language
of Sport” as “a situation in which

die next print to be played could

result in. a sendee break for the

receiver if tbe point, i* won ty. the

receiver,” The Memara-Wd&ter
Sports Dictionary defines break-

point as a situation "in which tire

receiving player or side will break

the opponent's service by winning

the next prinL”
’ The follow-ups tumbled" out:

-Lady- of the Assumption,
--

stunned speedrwriter

don’t deal in yuppie-***-

covered quiddy, Jks
ness and middle-class senousu

to the formerly elite 8*"*- -

e
know, tennis is no longer a yj*PP

^
sprit, not since tdevisfliL I fv
Sgb-Stakes money game- \

.

point is no weenie WOTO-
JJ*

called that there may have been

moviewith flutt word 35 ,ts atT\-
Not quite; he may bave been

thinking of two films, one nameo

The Breaking Print,” mJ9».
stairingJrim Gaifidd, andtof

oth-

er, “Breaking Print.” in 1976- Tbe

tom is based (m an 1899 coinage

mwming “the degree of stress at

.which a particular

breaks," which H.G. Wells m l908

applied to human beings: Una»
tire stresses of the war their endur-

ance reached the breaking point.

Today tire sense of that phrase -is

“the last straw” and way have

originated in “the straw that broke

the canid’s back.”

. Or tire speechwriier may haw
had m mind “Breakout,” a 19*.

movie starring Charles Bronson^

about an American’s beticopier es-
,

.

cape from a Mexican jail; mat

word is frequently heard in Wash-

ington arms-reduction salons to-1

day, meaning “a sudden change in

tiie strategic balance in which one

superpower gains a decisive advan-

tage.’’ probably taken from the ides

of breaking out of the confines of a

treaty.

Since breakout cannot be what

the president favors, and he could

not be suggesting that American
malaise has reached the breaking

popa— and «ncn be spends little

tizne watching the play on White
House tennis courts— only acou;
pie of other possibilities exist.

One is computer lingo. Accord^

mg to Collins English Dictionary, a

breakpoint&“aninstruction insert-
ed by a debug program causing &

return to the debug program.” The
Other is in accounting terminology;

especially-affecting income taxes;

in 1975, US. News & World Re-
port wrote: “Here are the ‘breft-

points’ of income on winch no tag

is paid, Maiming deductions are

not itemized.”
New York Tlma Service
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